BNP Paribas Emissions- und Handelsgesellschaft mbH,
Frankfurt am Main
(hereinafter referred to as the "Issuer")

LEI 549300TS3U4JKMR1B479

Final Terms No. 109029-002
dated 6 November 2025

in connection with the Base Prospectus dated 22 October 2025 for the issue of new
Warrants, continuation of the public offer and increase of the issue size of previously
issued Warrants linked to indices, shares, currency exchange rates, metals,
commodities, futures contracts and/or Depositary Receipts

for the issue of

Call Warrants

linked to shares

Note: The validity of the foregoing Base Prospectus dated 22 October 2025 under
which the Warrants described in these Final Terms are issued expires on 22 October
2026. The successor base prospectus will be published at
https://warrants.bnpparibas.com/baseprospectus and
https://www.bnpparibasmarkets.nl/prospectus/ (for investors in The Netherlands) and
https://Iwww.bnpparibasmarkets.be/prospectus/ (for investors in Belgium) and
https://www.produitsdebourse.bnpparibas.fr/prospectus/ (for investors in France).

From this point in time onwards, these Final Terms with respect to those Warrants whose term has not
been terminated by 22 October 2026 must be read in conjunction with the current Base Prospectus of
BNP Paribas Emissions- und Handelsgesellschaft mbH, Frankfurt am Main, for the issue of new
Warrants, continuation of the public offer and increase of the issue size of previously issued Warrants
linked to indices, shares, currency exchange rates, metals, commodities, futures contracts, and/or
Depositary Receipts following the Base Prospectus dated 22 October 2025.

unconditionally guaranteed by
BNP Paribas S.A.
Paris, France
(hereinafter referred to as the "Guarantor")

and
offered by
BNP Paribas Financial Markets S.N.C.

Paris, France
(hereinafter referred to as the "Offeror")
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https://warrants.bnpparibas.com/baseprospectus
https://www.bnpparibasmarkets.nl/prospectus/
https://www.bnpparibasmarkets.be/prospectus/
https://www.produitsdebourse.bnpparibas.fr/prospectus/

This document constitutes the Final Terms for the purposes of Regulation (EU)
2017/1129. The Final Terms must be read in conjunction with the Base Prospectus
dated 22 October 2025 (as supplemented from time to time) and including the
documents from which information has been incorporated by reference in this Base
Prospectus. An issue-specific summary is annexed to these Final Terms. This Base
Prospectus, all documents from which information has been incorporated by
reference herein, any supplements to the Base Prospectus and the Final Terms of the
Warrants are available under https://warrants.bnpparibas.com/baseprospectus and
https://www.bnpparibasmarkets.nl/prospectus/ (for investors in The Netherlands) and
https://www.bnpparibasmarkets.be/prospectus/ (for investors in Belgium) and
https://www.produitsdebourse.bnpparibas.fr/prospectus/ (for investors in France), the
Final Terms are available on the website https://warrants.bnpparibas.com/warrants
and https://www.bnpparibasmarkets.nl/ (for investors in The Netherlands) and
https://www.bnpparibasmarkets.be/ (for investors in Belgium) and
https://www.produitsdebourse.bnpparibas.fr/ (for investors in France), and copies can
be obtained free of charge at the registered office of the Issuer at Senckenberganlage
19, 60325 Frankfurt am Main, Germany.

This document contains the final information on the Warrants as well as the final terms and conditions of the
Warrants and forms the Final Terms of the offer of Call Warrants linked to shares (hereinafter also referred to as the
"Underlying").

The Terms and Conditions of the Warrants for the respective Series are divided into Part A, Section | (Product
Specific Conditions), Part A, Section Il (Underlying Specific Conditions) and Part B (General Conditions). Part A of
the Terms and Conditions of the Warrants is being complemented by the Final Terms set out below. Part B of the
Terms and Conditions of the Warrants is already included in full in the Base Prospectus dated 22 October 2025 in
Section "XIl. Terms and Conditions of the Warrants".

In order to obtain all relevant information, this Base Prospectus must be read in conjunction with the documents
from which information has been incorporated by reference in this Base Prospectus and any Supplements in
connection with the Final Terms. Unless otherwise defined or stated in this Document, the terms used herein have
the meanings assigned to them in the Base Prospectus.

These Final Terms constitute the final terms and conditions for the respective Series of Warrants (the "Final Terms
and Conditions of the Warrants"). If and to the extent that the Terms and Conditions of the Warrants contained in
the Base Prospectus differ from the Final Terms and Conditions of the Warrants, the Final Terms and Conditions of
the Warrants shall be authoritative.
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https://warrants.bnpparibas.com/baseprospectus
https://www.bnpparibasmarkets.nl/prospectus/
https://www.bnpparibasmarkets.be/prospectus/
https://www.produitsdebourse.bnpparibas.fr/prospectus/
https://warrants.bnpparibas.com/warrants
https://www.bnpparibasmarkets.nl/
https://www.bnpparibasmarkets.be/
https://www.produitsdebourse.bnpparibas.fr/

INFORMATION ABOUT THE UNDERLYING

The Underlyings to which the Warrants are linked are shown in the table in the Terms and Conditions of the Warrants (§ 1).
The table below shows the Underlying and the publicly available website where information about the past and future
development of the price and performance of the respective Underlying and its volatility is available free of charge.

Underlying with ISIN

Website

Acciona SA, Ordinary Share, ISIN ES0125220311

www.acciona.com

ACS Actividades de Construccién y Servicios SA, Ordinary
Share, ISIN ES0167050915

www.grupoacs.com

Air France - KLM SA, Ordinary Share, ISIN FR001400J770

www.airfranceklm.com

Alphabet Inc, Ordinary Share, ISIN US02079K1079

www.abc.xyz/investor

Amazon.com Inc, Ordinary Share, ISIN US0231351067

www.amazon.com

Advanced Micro Devices Inc, Ordinary Share, ISIN
US0079031078

www.amd.com

Apple Inc, Ordinary Share, ISIN US0378331005

www.apple.com

ArcelorMittal SA, Registered Share, ISIN LU1598757687

corporate.arcelormittal.com

ASML Holding NV, Ordinary Share, ISIN NL0010273215

www.asml.com

The information available on the website(s) constitutes third-party information. The Issuer has not verified this information for

correctness.
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FINAL TERMS AND CONDITIONS OF THE WARRANTS

Part A for the Warrants, which is divided into Section |, §§ 1 and 2 (Product Specific Conditions) of the Final Terms and
Conditions of the Warrants and Section Il, §§ 3 and 4 (Underlying Specific Conditions) of the Final Terms and Conditions of
the Warrants, is set out below. Part B of the Final Terms and Conditions of the Warrants as applicable for the Warrants can
be found in Part B, §§ 5-11 (General Conditions) of the Terms and Conditions of the Warrants in the Base Prospectus.

The Warrants of a series of Warrants identified by its ISIN (each a "Series") are represented by a global bearer note and
differ only with regard to the economic terms of the Warrant Right granted under § 1. The different issuance parameters of
each Warrant are set out in the table at the end of § 1 for each issue of Warrants. Therefore, the Terms and Conditions of
the Warrants set out below apply mutatis mutandis to each Warrant of a Series in accordance with that table.

The Issuer reserves the right to replace Warrants issued by means of a global note pursuant to § 6 (3) eWpG by electronic
securities of the same content and registered in a central register within the meaning of § 4 (2) eWpG (the "Central
Register Securities"). The Issuer reserves the right to replace Central Register Securities pursuant to § 6 (2) eWpG by
securities of the same content issued by means of a global note.

§1
Warrant Right, Definitions

(1)  BNP Paribas Emissions- und Handelsgesellschaft mbH, Frankfurt am Main (the "Issuer") grants each Warrant Holder
(as defined in § 5 of Part B of the Terms and Conditions of the Warrants (General Conditions)) of a Call Warrant (each
a "Warrant" and collectively the "Warrants") linked to the underlying (the "Underlying") specified in the table at the
end of this § 1 the right (the "Warrant Right") to claim payment from the Issuer, in accordance with these Terms and
Conditions of the Warrants of the Redemption Amount, in EUR (the "Settlement Currency"), as specified in para. (2)
below, pursuant to § 1 of these Terms and Conditions of the Warrants and § 7 of Part B of the Terms and Conditions
of the Warrants (General Conditions).

(2) The Redemption Amount (the "Redemption Amount") in the case of a Call Warrant is equal to the difference by
which the Reference Price exceeds the Strike, determined in the Reference Currency, multiplied by the Ratio
expressed as a decimal (the "Relevant Amount"):

Relevant Amount = (Reference Price — Strike) x (R)

The Redemption Amount thus calculated is then Commercially Rounded to the second decimal place. If the
Reference Currency is not the same as the Settlement Currency, the Relevant Amount will be converted into the
Settlement Currency in accordance with § 1 para. (5).

If the Relevant Amount thus calculated is zero or a negative value, the Warrants will expire and become worthless. In
this case, no payment will be made to Warrant Holders.

(3)  The Issuer will pay the Redemption Amount per Warrant to each Warrant Holder at the latest on the Settlement Date.

(4) For the purposes of these Terms and Conditions of the Warrants, the following terms have the following meanings:
"Bank Business Day": means

(a) any day (other than a Saturday or Sunday) on which banks in Frankfurt am Main and the Clearing System
are open for general business, and

(b) for the purposes of making payments in EUR, any day (other than a Saturday and Sunday) on which real-
time gross settlement system owned and operated by the Eurosystem (T2, operator: Eurosystem) (or any
successor/replacement system thereto) is open.

"Calculation Agent": means BNP Paribas Financial Markets S.N.C., 20 boulevard des ltaliens, 75009 Paris, France.

"Clearing System": means Clearstream Europe AG, Frankfurt (Mergenthalerallee 61, 65760 Eschborn, Germany) or
its successor.

"Commercial Rounding": means the act of rounding a number up or down. If the post-decimal digit to be cut off is 1,

2, 3 or 4, the number is rounded down. If the post-decimal digit to be cut off is 5, 6, 7, 8 or 9, the number is rounded
up.
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®)

"Futures Exchange": means the Futures Exchange allocated to the Underlying in the table at the end of § 1.
"Ratio ("R")": means the Ratio allocated to the Warrant in the table at the end of § 1 and expressed as a decimal.
"Reference Currency": means the Reference Currency allocated to the Underlying in the table at the end of § 1.

"Reference Price": means the price of the Underlying as determined and published by the Reference Source on the
Valuation Date as official closing price.

If the Reference Price is not determined on the Valuation Date and there is no Market Disruption as defined in § 4, the
provision to be applied for the Valuation Date shall apply.

"Reference Source": means the Reference Source allocated to the Underlying in the table at the end of § 1.

"Settlement Date": means the Settlement Date allocated to the Warrant in the table at the end of § 1 or, if this day is
not a Bank Business Day, the following Bank Business Day; or, if later, at the latest the fourth Bank Business Day
after the Valuation Date.

"Strike": means the Strike allocated to the Warrant in the table at the end of § 1.
"Trading Day": means any day on which, with respect to the Underlying,

(a) the Reference Source and the Futures Exchange are open for regular trading, and
(b) the price of the Underlying is determined by the Reference Source specified in the table at the end of § 1.

"Underlying": means the Underlying allocated to the Warrant in the table at the end of § 1.

"Valuation Date": means the day during the exercise period on which the Warrant Right is deemed validly exercised
according to § 2 and/or the date on which the Warrants are deemed to be automatically exercised according to § 2 (1)
in case Warrant Rights have not been exercised by the last day of the Exercise Period. If the Reference Price is
regularly determined before 10:00am (Frankfurt am Main local time) on a Trading Day, the Valuation Date shall be the
Bank Business Day following the day on which the Warrant Right is deemed validly exercised according to § 2, unless
the day on which the Warrant Right is deemed validly exercised according to § 2 falls on the last day of the exercise
period. In this case, the Valuation Date shall be the last day of the exercise period.

If the Reference Price is the closing price and the Valuation Date is not a Trading Day, the following Trading Day shall
be deemed the Valuation Date.

If a resolution declaring a dividend is adopted on the Valuation Date by the company that issued the Underlying, the
following Trading Day shall be the Valuation Date.

In the event that a Market Disruption as defined in § 4 is present, the Valuation Date shall be postponed by a
maximum of eight Trading Days.

"Website for Notices": means the document section on the respective product site that is retrievable by entering the
relevant securities identification number of the Warrants in the search field.

The following currency conversion provisions apply if the Reference Currency is not the same as the Settlement
Currency.

For the conversion of the Reference Currency into the Settlement Currency, the Calculation Agent will refer to the
exchange rate actually traded on the International Interbank Spot Market and make the conversion on the basis of this
currency exchange rate.
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Product 3 (Call Warrants)

Exercise Period*

WKN and ISIN I . Strike* in
of the Warrants/ Underl_ymg Option ReferencE Referencie Futures o Ratio* Reference Settlement Date* start/end (Ia_st day
. (Share with ISIN) Type Currency Source Exchange of Exercise
Issue Size Currency -
Period)
Mercado Oficial
BB4GzV, Acciona SA. Ordinar de Futuros y 11 November 2025
DE000BB4GzV7 / ’ Y |Call EUR SIBE! Opciones 0.10 200.0000 29 December 2025 |/ 19 December
Share, ES0125220311 . :
2,000,000 Financieros 2025
(MEFF)?
Mercado Oficial
BB4GzW . . de Futuros 'y
) Acciona SA, Ordinary 1 . 11 November 2025
DEogOOBO%4OC€)%W5/ Share, ES0125220311 Call EUR SIBE (F)iﬁ(anr?(TiZ?os 0.10 220.0000 26 March 2026 / 20 March 2026
(MEFF)?
Mercado Oficial
BB4GZX, . . de Futuros y
DE000BB4GZX3 / S”;1°°'°”E§(f;;5’;‘23§?’1 Call EUR SIBE! Opciones 0.10 220.0000 25 June 2026 11g ovember 2025
2,000,000 are, Financieros une
(MEFF)?
Mercado Oficial
BB4GZY, . . de Futuros y 11 November 2025
DE000BB4GZY1 / | Acciona SA, Ordinary ., EUR SIBE! Opciones 0.10 220.0000 24 September / 18 September
2,000,000 Share, ES0125220311 Financieros 2026 2026
(MEFF)?
- Mercado Oficial
BBAGZS, Co?wcs:t?uégit:')vrlld; Csiifv?cﬁos de Futuros y 11 November 2025
DEO00BB4GZ59 / SA Ordinarv Share Call EUR SIBE! Opciones 0.10 80.0000 26 March 2026 / 20 March 2026
2,000,000 E,SO1670%/0915 ’ Financieros
(MEFF)?
BB4GZ9, Air France - KLM SA, 24 September 11 November 2025
DE000BB4GZz91 / Ordinary Share, Call EUR Euronext (Paris) Euronext (Paris)|1.00 16.0000 2026 P / 18 September
2,000,000 FR001400J770 2026
BB4GOA, Air France - KLM SA, 24 September 11 November 2025
DEO000BB4GOAOQ / Ordinary Share, Call EUR Euronext (Paris) Euronext (Paris)|1.00 15.0000 2026 P / 18 September
2,000,000 FR001400J770 2026
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Exercise Period*

WKN and ISIN i . Strike* in
of the Warrants/ Underllylng Option Referenc3 Referenge Futures N Ratio* Reference Settlement Date* start/end (Ia_st day
i (Share with ISIN) Type Currency Source Exchange of Exercise
Issue Size Currency -
Period)
BB4GO0B, Air France - KLM SA, 24 September 11 November 2025
DE000BB4G0B8 / Ordinary Share, Call EUR Euronext (Paris) Euronext (Paris)|1.00 14.0000 2026 P / 18 September
2,000,000 FR001400J770 2026
BB4GO0C, Air France - KLM SA, 24 September 11 November 2025
DE000BB4G0C6 / Ordinary Share, Call EUR Euronext (Paris) Euronext (Paris)|1.00 12.0000 2026 P / 18 September
2,000,000 FR001400J770 2026
BB4GO0D, Air France - KLM SA, 24 September 11 November 2025
DE000BB4GO0OD4 / Ordinary Share, Call EUR Euronext (Paris) Euronext (Paris)|1.00 10.0000 2026 P / 18 September
2,000,000 FR001400J770 2026
BB4GO0J, Alphabet Inc. Ordina CBOE (Chicago 11 November 2025
DE000BB4G0J1 / P ’ Y lcall usD NASDAQ GS3 Board Options |0.10 300.0000 29 December 2025 |/ 19 December
Share, US02079K1079
2,000,000 Exchange) 2025
BB4GOK, . CBOE (Chicago
Alphabet Inc, Ordinary 3 . 11 November 2025
DEOOOBB4GOK9 / Share, US02079K1079 Call usD NASDAQ GS Board Options |0.10 350.0000 26 March 2026 / 20 March 2026
2,000,000 Exchange)
BB4GOL, . CBOE (Chicago
Alphabet Inc, Ordinary 3 ) 11 November 2025
DEO00BB4GOL7 / Share, US02079K1079 Call usD NASDAQ GS Board Options |0.10 340.0000 26 March 2026 / 20 March 2026
2,000,000 Exchange)
BB4GOM, . CBOE (Chicago
Alphabet Inc, Ordinary 3 ) 11 November 2025
DE000BB4GOMS5 / Share, US02079K1079 Call usD NASDAQ GS Board Options |0.10 320.0000 26 March 2026 / 20 March 2026
2,000,000 Exchange)
BB4GON, . CBOE (Chicago
DE000BB4GON3 / | AlPhabetIng, Ordinary |, usD NASDAQ GS? Board Options [0.10 380.0000 24 June 2026 11 November 2025
Share, US02079K1079 / 18 June 2026
2,000,000 Exchange)
BB4GOP, . CBOE (Chicago
DE000BB4GOPg / | AlPhabeting, Ordinary |, 1yqp NASDAQGS®  |Board Options |0.10 360.0000 24 June 2026 11 November 2025
Share, US02079K1079 /18 June 2026
2,000,000 Exchange)
BB4G0Q, . CBOE (Chicago
DE000BB4G0Qs / | AlPhabetInc, Ordinary ., uUsD NASDAQ GS®  |Board Options |0.10 350.0000 24 June 2026 11 November 2025
Share, US02079K1079 /18 June 2026
2,000,000 Exchange)
BB4GOR, . CBOE (Chicago
DE000BB4GOR4 / | AlPhabetInc, Ordinary | uUsD NASDAQ GS®  |Board Options |0.10 340.0000 24 June 2026 11 November 2025
Share, US02079K1079 /18 June 2026
2,000,000 Exchange)
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Exercise Period*

WKN and ISIN I . Strike* in
of the Warrants/ Underllylng Option Referenc3 Referenge Futures N Ratio* Reference Settlement Date* start/end (Ia_st day
i (Share with ISIN) Type Currency Source Exchange of Exercise
Issue Size Currency -
Period)
BB4G0S, . CBOE (Chicago 11 November 2025
DE000BB4GOS2 / g‘*‘;ﬁ:bats'ggb%‘g?g% Call uUsD NASDAQ GS®  |Board Options |0.10 400.0000 ggzseeptember / 18 September
2,000,000 ’ Exchange) 2026
BB4GOT, . CBOE (Chicago 11 November 2025
DE000BB4GOTO / Q&Z?Zbﬁts'S‘z’b%‘é'?S‘% Call uUsD NASDAQ GS®  |Board Options |0.10 380.0000 gg;jseptember / 18 September
2,000,000 ’ Exchange) 2026
BB4GOU, Albhabet Inc. Ordina CBOE (Chicago 11 November 2025
DE000BB4GO0OUS8 / P ’ Y |call uUsD NASDAQ GS3 Board Options |0.10 420.0000 24 December 2026 |/ 18 December
Share, US02079K1079
2,000,000 Exchange) 2026
BB4GOV, Alohabet Inc. Ordina CBOE (Chicago 11 November 2025
DE000BB4G0OV6 / P ’ Y lcall usD NASDAQ GS3 Board Options |0.10 400.0000 24 December 2026 |/ 18 December
Share, US02079K1079
2,000,000 Exchange) 2026
BB4GO07, Amazon.com Inc, CBOE (Chicago 24 September 11 November 2025
DE000BB4G071 / Ordinary Share, Call usD NASDAQ GS? Board Options |0.10 340.0000 2026 P / 18 September
2,000,000 US0231351067 Exchange) 2026
BB4GO08, Amazon.com Inc, CBOE (Chicago 24 September 11 November 2025
DE000BB4G089 / Ordinary Share, Call uUsD NASDAQ GS? Board Options |0.10 320.0000 2026 P / 18 September
2,000,000 US0231351067 Exchange) 2026
BB4GO09, Amazon.com Inc, CBOE (Chicago 11 November 2025
DE000BB4G097 / Ordinary Share, Call uUsD NASDAQ GS3 Board Options |0.10 350.0000 24 December 2026 |/ 18 December
2,000,000 US0231351067 Exchange) 2026
BB4G1B, Advanced Micro Devices CBOE (Chicago 11 November 2025
DEO00BB4G1B6 / Inc, Ordinary Share, |Call usD NASDAQ GS3 Board Options [0.10 300.0000 29 December 2025 |/ 19 December
2,000,000 US0079031078 Exchange) 2025
BB4G1C, Advanced Micro Devices CBOE (Chicago 11 November 2025
DE000BB4G1C4 /| Inc, Ordinary Share, |Call usD NASDAQ GS3 Board Options |0.10 280.0000 29 December 2025 |/ 19 December
2,000,000 US0079031078 Exchange) 2025
BB4G1D, Advanced Micro Devices CBOE (Chicago 11 November 2025
DE000BB4G1D2/ | Inc, Ordinary Share, |Call usD NASDAQ GS3 Board Options |0.10 260.0000 29 December 2025 |/ 19 December
2,000,000 US0079031078 Exchange) 2025
BB4G1E, Advanced Micro Devices CBOE (Chicago 11 November 2025
DEOOOBB4G1EOQ / Inc, Ordinary Share, |Call usD NASDAQ GS3 Board Options |0.10 250.0000 29 December 2025 |/ 19 December
2,000,000 US0079031078 Exchange) 2025
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Exercise Period*

WKN and ISIN I . Strike* in
of the Warrants/ Underllylng Option Referenc3 Referenge Futures N Ratio* Reference Settlement Date* start/end (Ia_st day
o (Share with ISIN) Type Currency Source Exchange of Exercise
Issue Size Currency -
Period)
BB4G1F, Advanced Micro Devices CBOE (Chicago 11 November 2025
DEO00BB4G1F7 / Inc, Ordinary Share, |Call usD NASDAQ GS3 Board Options |0.10 360.0000 26 March 2026 /20 March 2026
2,000,000 US0079031078 Exchange)
BB4G1G, Advanced Micro Devices CBOE (Chicago 11 November 2025
DEO0OBB4G1G5 / Inc, Ordinary Share, |Call USD NASDAQ GS3 Board Options |0.10 350.0000 26 March 2026 / 20 March 2026
2,000,000 US0079031078 Exchange)
BB4G1H, Advanced Micro Devices CBOE (Chicago 11 November 2025
DEOOOBB4G1H3 / Inc, Ordinary Share, |Call USD NASDAQ GS? Board Options |0.10 340.0000 26 March 2026 / 20 March 2026
2,000,000 US0079031078 Exchange)
BB4G1J, Advanced Micro Devices CBOE (Chicago 11 November 2025
DEO00BB4G1J9 / Inc, Ordinary Share, |Call USD NASDAQ GS? Board Options |0.10 320.0000 26 March 2026 / 20 March 2026
2,000,000 US0079031078 Exchange)
BB4G1K, Advanced Micro Devices CBOE (Chicago 11 November 2025
DEO0OBB4G1K7 / Inc, Ordinary Share, |Call UsSD NASDAQ GS3 Board Options |0.10 300.0000 26 March 2026 / 20 March 2026
2,000,000 US0079031078 Exchange)
BB4G1L, Advanced Micro Devices CBOE (Chicago 11 November 2025
DEO00OBB4G1L5 / Inc, Ordinary Share, |Call UsSD NASDAQ GS3 Board Options |0.10 280.0000 26 March 2026 /20 March 2026
2,000,000 US0079031078 Exchange)
BB4G1M, Advanced Micro Devices CBOE (Chicago 11 November 2025
DE000BB4G1M3 / Inc, Ordinary Share, |Call UsSD NASDAQ GS3 Board Options |0.10 380.0000 24 June 2026 /18 June 2026
2,000,000 US0079031078 Exchange)
BB4G1N, Advanced Micro Devices CBOE (Chicago 11 November 2025
DEOOOBB4G1N1 / Inc, Ordinary Share, |Call UsSD NASDAQ GS? Board Options |0.10 360.0000 24 June 2026 /18 June 2026
2,000,000 US0079031078 Exchange)
BB4G1P, Advanced Micro Devices CBOE (Chicago 11 November 2025
DE000BB4G1P6 / Inc, Ordinary Share, |Call usD NASDAQ GS3 Board Options |0.10 350.0000 24 June 2026 /18 June 2026
2,000,000 US0079031078 Exchange)
BB4G1Q, Advanced Micro Devices CBOE (Chicago 11 November 2025
DEO0OBB4G1Q4 / Inc, Ordinary Share, |Call USD NASDAQ GS3 Board Options |0.10 340.0000 24 June 2026 /18 June 2026
2,000,000 US0079031078 Exchange)
BB4G1R, Advanced Micro Devices CBOE (Chicago 11 November 2025
DE0O00BB4G1R2/ Inc, Ordinary Share, |Call usD NASDAQ GS? Board Options |0.10 320.0000 24 June 2026 /18 June 2026
2,000,000 US0079031078 Exchange)
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Exercise Period*

WKN and ISIN I . Strike* in
of the Warrants/ Underllylng Option Referenc3 Referenge Futures N Ratio* Reference Settlement Date* start/end (Ia_st day
R (Share with ISIN) Type Currency Source Exchange of Exercise
Issue Size Currency -
Period)
BB4G1S, Advanced Micro Devices CBOE (Chicago 11 November 2025
DEO00BB4G1S0 / Inc, Ordinary Share, |Call usD NASDAQ GS3 Board Options |0.10 300.0000 24 June 2026 /18 June 2026
2,000,000 US0079031078 Exchange)
BB4G1T, Advanced Micro Devices CBOE (Chicago 11 November 2025
DE0O00BB4G1T8/ Inc, Ordinary Share, |Call uUsD NASDAQ GS3 Board Options |0.10 280.0000 24 June 2026 /18 June 2026
2,000,000 US0079031078 Exchange)
BB4G1U, Advanced Micro Devices CBOE (Chicago 24 September 11 November 2025
DE000BB4G1U6 / Inc, Ordinary Share, |Call uUsD NASDAQ GS3 Board Options |0.10 380.0000 2026 P / 18 September
2,000,000 US0079031078 Exchange) 2026
BB4G1V, Advanced Micro Devices CBOE (Chicago 24 September 11 November 2025
DE000BB4G1V4 / Inc, Ordinary Share, |Call usD NASDAQ GS3 Board Options |0.10 360.0000 2026 P / 18 September
2,000,000 US0079031078 Exchange) 2026
BB4G1W, Advanced Micro Devices CBOE (Chicago 24 September 11 November 2025
DE000BB4G1W2 / Inc, Ordinary Share, |Call UsSD NASDAQ GS3 Board Options |0.10 350.0000 2026 P / 18 September
2,000,000 US0079031078 Exchange) 2026
BB4G1X, Advanced Micro Devices CBOE (Chicago 24 September 11 November 2025
DEO00BB4G1X0 / Inc, Ordinary Share, |Call uUsD NASDAQ GS3 Board Options |0.10 340.0000 2026 P / 18 September
2,000,000 US0079031078 Exchange) 2026
BB4G1Y, Advanced Micro Devices CBOE (Chicago 24 September 11 November 2025
DEO00OBB4G1Y8 / Inc, Ordinary Share, |Call uUsD NASDAQ GS3 Board Options |0.10 320.0000 2026 P / 18 September
2,000,000 US0079031078 Exchange) 2026
BB4G1Z, Advanced Micro Devices CBOE (Chicago 24 September 11 November 2025
DEO00BB4G1Z5/ Inc, Ordinary Share, |Call usD NASDAQ GS3 Board Options [0.10 300.0000 2026 P / 18 September
2,000,000 US0079031078 Exchange) 2026
BB4G10, Advanced Micro Devices CBOE (Chicago 24 September 11 November 2025
DEO00BB4G105 / Inc, Ordinary Share, |Call usD NASDAQ GS3 Board Options |0.10 280.0000 2026 P / 18 September
2,000,000 US0079031078 Exchange) 2026
BB4G11, Advanced Micro Devices CBOE (Chicago 11 November 2025
DE000BB4G113 / Inc, Ordinary Share, |Call usD NASDAQ GS3 Board Options |0.10 380.0000 24 December 2026 |/ 18 December
2,000,000 US0079031078 Exchange) 2026
BB4G12, Advanced Micro Devices CBOE (Chicago 11 November 2025
DE000BB4G121 / Inc, Ordinary Share, |Call usD NASDAQ GS3 Board Options |0.10 350.0000 24 December 2026 |/ 18 December
2,000,000 US0079031078 Exchange) 2026
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Exercise Period*

WKN and ISIN I . Strike* in
of the Warrants/ Underllylng Option Referenc3 Referenge Futures N Ratio* Reference Settlement Date* start/end (Ia_st day
i (Share with ISIN) Type Currency Source Exchange of Exercise
Issue Size Currency -
Period)
BB4G13, Advanced Micro Devices CBOE (Chicago 11 November 2025
DE000BB4G139 / Inc, Ordinary Share, |Call usD NASDAQ GS3 Board Options |0.10 320.0000 24 December 2026 |/ 18 December
2,000,000 US0079031078 Exchange) 2026
BB4G14, Advanced Micro Devices CBOE (Chicago 11 November 2025
DE000BB4G147 / Inc, Ordinary Share, |Call usD NASDAQ GS3 Board Options |0.10 300.0000 24 December 2026 |/ 18 December
2,000,000 US0079031078 Exchange) 2026
BB4G15, Advanced Micro Devices CBOE (Chicago 11 November 2025
DE000BB4G154 / Inc, Ordinary Share, |Call usD NASDAQ GS3 Board Options |0.10 280.0000 24 December 2026 |/ 18 December
2,000,000 US0079031078 Exchange) 2026
BB4G26, Aople Inc. Ordina CBOE (Chicago 24 September 11 November 2025
DEO00BB4G261 / Sh;’r‘; uso'378331(%5 Call usD NASDAQ GS3 Board Options [0.10 320.0000 028 P / 18 September
2,000,000 ’ Exchange) 2026
BB4G27, Aople Inc. Ordina CBOE (Chicago 11 November 2025
DE000BB4G279 / Shaprz USd378331(%5 Call usD NASDAQ GS? Board Options |0.10 350.0000 24 December 2026 |/ 18 December
2,000,000 ’ Exchange) 2026
BB4G29, ArcelorMittal SA, Euronext Euronext 24 September 11 November 2025
DE000BB4G295 / Registered Share, Call EUR (Amsterdam) (Amsterdam) 0.10 40.0000 2026 P / 18 September
2,000,000 LU1598757687 2026
BB4G3A, ArcelorMittal SA, Euronext Euronext 24 September 11 November 2025
DEO0O0OBB4G3A4 / Registered Share, Call EUR (Amsterdam) (Amsterdam) 0.10 35.0000 2026 P / 18 September
2,000,000 LU1598757687 2026
BB4G3B, ArcelorMittal SA, Euronext Euronext 24 September 11 November 2025
DEO00BB4G3B2 / Registered Share, Call EUR (Amsterdam) (Amsterdam) 0.10 30.0000 2026 P / 18 September
2,000,000 LU1598757687 2026
BB4G3F, ASML Holding NV, Euronext Euronext 11 November 2025
DEO00OBB4G3F3/ Ordinary Share, Call EUR (Amsterdam) (Amsterdam) 0.10 1,000.0000 29 December 2025 |/ 19 December
2,000,000 NL0010273215 2025
BB4G3G, ASML Holding NV,
DEO0OBB4G3G1/|  Ordinary Share,  |Call EUR a‘rmgféam) a‘r:]"s'ggféam) 0.10 1,100.0000 26 March 2026 |1 NOVeriber 2025
2,000,000 NL0010273215
BB4G3H, ASML Holding NV,
DEOOOBB4G3H9 /|  Ordinary Share,  |Call EUR Euronext Euronext 0.10 1,050.0000 26 March 2026 |1 NOVeriber 2025
2,000,000 NL0010273215 (Amsterdam) (Amsterdam) 20 March 2026
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- Exercise Period*
WKN and ISIN Underlying* Option Reference Reference Futures i Strike* in » | start/end (last day
of the Warrants/ . . . - Ratio Reference Settlement Date .
R (Share with ISIN) Type Currency Source Exchange of Exercise
Issue Size Currency -
Period)
BB4G3J, ASML Holding NV,
DEO00BB4G3J5/ |  Ordinary Share,  |Call EUR a‘gs'ggféam) a‘r:]"s'ggféam) 0.10 1,200.0000 25 June 2026 11g ovember 2025
2,000,000 NL0010273215
BB4G3K, ASML Holding NV,
DEO0OBB4G3K3/|  Ordinary Share,  |Call EUR a‘r:%':zf;am) a‘%%‘:eeféam) 0.10 1,150.0000 25 June 2026 11g ovember 2025
2,000,000 NL0010273215
BB4G3L, ASML Holding NV,
DEOOOBB4G3L1/ |  Ordinary Share,  |Call EUR a‘;os'zzf;am) (E'&ng"squéam) 0.10 1,100.0000 25 June 2026 11g lovember 2025
2,000,000 NL0010273215
BB4G3M, ASML Holding NV, Euronext Euronext 24 September 11 November 2025
DEOOOBB4G3M9 / Ordinary Share, Call EUR (Amsterdam) (Amsterdam) 0.10 1,250.0000 2026 P / 18 September
2,000,000 NL0010273215 2026
BB4G3N, ASML Holding NV, Euronext Euronext 24 September 11 November 2025
DEO00BB4G3N7 / Ordinary Share, Call EUR (Amsterdam) (Amsterdam) 0.10 1,200.0000 2026 P / 18 September
2,000,000 NL0010273215 2026
BB4G3P, ASML Holding NV, Euronext Euronext 24 September 11 November 2025
DEO00BB4G3P2 / Ordinary Share, Call EUR (Amsterdam) (Amsterdam) 0.10 1,150.0000 2026 P / 18 September
2,000,000 NL0010273215 2026
BB4G3Q, ASML Holding NV, 11 November 2025
DEOOOBB4G3Q0 /|  Ordinary Share,  |Call EUR a’rﬁ’s’:gf;am) a‘r:g:gf;am) 0.10 1,100.0000 ggzséeptember / 18 September
2,000,000 NL0010273215 2026
BB4G3R, ASML Holding NV, Euronext Euronext 24 September 11 November 2025
DEOOOBB4G3R8 / Ordinary Share, Call EUR (Amsterdam) (Amsterdam) 0.10 1,050.0000 2026 P / 18 September
2,000,000 NL0010273215 2026
* For the sake of clarification, all information provided is subject to §§ 3 and 4
** and/or the respective principal futures exchange on which futures and option contracts in relation to the Underlying are traded.
1 the electronic trading system SIBE of Sociedad de Bolsas S. A., Espafa
2 official Spanish exchange for futures and options contracts (Mercado Oficial de Futuros y Opciones Financieros en Espafia)
3 "NASDAQ GS" means National Association of Securities Dealers Automated Quotations Stock Exchange Global Select Market
4 here the electronic trading system Xetra

The acronyms used for the various currencies (except for "GBp", which stands for British pence Sterling, with GBp 100 being equal to one British pound Sterling ("GBP" 1.00)) are the
official ISO currency codes. ISO = International Organization for Standardization; currency currently also to be found on the website http://publications.europa.eu/code/en/en-5000700.htm
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§2

Exercise of Warrant Rights

Warrant Rights may only be exercised for at least 1,000 Warrants or an integral multiple thereof (the "Minimum
Number"). Before the end of the exercise period allocated to the Warrant in the table at the end of § 1 (the
"Exercise Period"), the Warrant Holder must

(a) submit an unconditional declaration in text form with all necessary information according to para. (2)
below (the "Exercise Notice") to the Paying Agent (in accordance with § 8 of Part B of the Terms and
Conditions of the Warrants (General Conditions)), such notice to be sent by fax to number +49 (0) 69
15205277 and/or by email to frankfurt.gct.operations@bnpparibas.com; and

(b) deliver the Warrants to the Issuer via the account of the Paying Agent by transferring the Warrants to
the account of the Paying Agent with the Clearing System (account no. 7259).

Subject to a Market Disruption as defined in § 4, Warrant Rights which have not been exercised by the last day of
the Exercise Period shall be deemed automatically exercised on that day without any further conditions having to
be met or, if that day is not a Trading Day, on the following Trading Day and shall lapse upon payment of the
Redemption Amount (if the Redemption Amount is positive; otherwise they shall lapse without replacement and
become worthless at the end of the day concerned).

The Exercise Notice must include:

(a) the name and address of the exercising Warrant Holder,

(b) the type (WKN or ISIN) and number of the Warrants for which the Warrant Right is being exercised, and

(c) the details of a bank account in the Settlement Currency to which the Redemption Amount is to be
transferred.

The Exercise Notice is binding and irrevocable. It will take effect if the Exercise Notice has been received before
the end of the Exercise Period and the Warrants have been received by the Paying Agent in due time. If the
Warrants to which the Exercise Notice relates are not delivered, or not delivered in time, to the Paying Agent in
accordance with para. (1)(b), the Exercise Notice shall be null and void.

The Bank Business Day during the Exercise Period on which the conditions for exercise referred to above are first
met with respect to the Warrant Rights exercised by 10:00 hrs (Frankfurt am Main local time) inclusive shall be
deemed the Valuation Date for the purposes of § 1. If the Reference Price is regularly determined before 10:00 hrs
(Frankfurt am Main local time) on a Trading Day, the Valuation Date shall be the Bank Business Day following the
day on which the Warrant Right is deemed validly exercised according to § 2, unless the day on which the Warrant
Right is deemed validly exercised according to § 2 falls on the last day of the Exercise Period. In this case, the
Valuation Date shall be the last day of the Exercise Period.

If, notwithstanding para. (1), the number of Warrant Rights exercised is not equal to or a multiple of the Minimum
Number, the exercise shall be effective only for the next smaller number of Warrants that is divisible by the
Minimum Number into integer numbers without remainder. The same shall apply mutatis mutandis if the number of
Warrants referred to in the Exercise Notice is different from the number of Warrants transferred to the Paying
Agent. In both cases, the surplus Warrants shall be transferred back to the Warrant Holder at its risk and expense.

§3
Adjustments, extraordinary termination

If a Potential Adjustment Event as described in para. (2) occurs, the Issuer may, at its reasonable discretion (Sec.
315 BGB), adjust the Terms and Conditions of the Warrants in such a way that the Warrant Holders are, insofar as
possible, put in the same economic position they were in prior to the implementation of the measures described in
para. (2). In doing so, the Issuer may also, at its reasonable discretion (Sec. 315 BGB), adjust the Terms and
Conditions of the Warrants in the same way in which corresponding adjustments are made on the Futures
Exchange with respect to traded futures or option contracts on the Underlying, or would be made if corresponding
futures or option contracts on the Underlying are or were traded on the exchange. The adjustments may also relate
to the replacement of the Underlying with a share basket in connection with the securities referred to in para. (2).

"Potential Adjustment Event" in relation to a share as Underlying means:
(i) a share split, consolidation of shares or conversion of classes of shares (unless a “Merger Event” has
occurred) or a free distribution or allocation of shares to the shareholders of the company that issued

the Underlying (the “Company”), whether as a result of resolutions declaring a dividend or for other
reasons;

(ii) the granting of additional securities to the shareholders of the Company which allow them to receive
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@)

(4)

(iii)

(iv)
(v)

(vi)
(vii)

payments and/or dividends or proceeds of liquidation of the Company in proportion to the shares held
by them; the granting to the shareholders of the Company of additional share capital or other securities
of another issuer acquired or owned (directly or indirectly) by the Company as a result of a spin-off or
other similar transaction; or the granting of other securities, rights or options or assets to the
shareholders of the Company, in any case for payment (in cash or in other consideration) at less than
the prevailing market price, which is deemed to be relevant by the Calculation Agent;

any extraordinary dividend that is not a dividend distributed as part of the regular schedule of dividend
payments;

a call to pay capital contributions in respect of shares that are not fully paid;

a repurchase of the shares by the Company whether out of profits or capital and irrespective whether
the consideration for such repurchase is cash, securities or otherwise;

a corporate action taken by the Company as a defence against a hostile takeover with the result that the
theoretical intrinsic value of the share is reduced;

or any other measure for which the Issuer is not accountable that dilutes or enhances the theoretical
intrinsic value of the share.

If an Adjustment Event according to para.(4) occurs, the Issuer may at its reasonable discretion (Sec. 315 BGB)

@)

(ii)

adjust the Terms and Conditions of the Warrants in such a way that the Warrant Holders are, insofar as
possible, put in the same economic position they were in prior to the implementation of the measures
described in para. (4). The adjustments may also relate to the replacement of the Underlying with a
share basket in connection with the securities referred to in para. (4), with shares in a stock corporation
newly formed as a result of the spin-off or with shares in a stock corporation absorbing the spun-off
division, with the number of shares being adjusted in each case. The Issuer may also, at its reasonable
discretion (Sec. 315 BGB), adjust the Terms and Conditions of the Warrants in the same way in which
corresponding adjustments are made on the Futures Exchange with respect to traded futures or option
contracts on the Underlying, or would be made if corresponding futures or option contracts on the
Underlying are traded on the exchange; or

terminate the Warrants early by means of a notice according to § 9 of Part B of the Terms and
Conditions of the Warrants (General Conditions), stating the Termination Amount defined herebelow. In
the event of termination, the Issuer shall (instead of making the payments that would otherwise have to
be made under the Warrants) pay each Warrant Holder an amount per Warrant (the “Termination
Amount”) determined by the Calculation Agent at its reasonable discretion (Sec. 317 BGB) to be the
appropriate market price of the Warrant immediately prior to the event giving rise to the right to
terminate.

The Issuer shall transfer the Termination Amount within four Bank Business Days after the date of the notice
according to § 9 of Part B of the Terms and Conditions of the Warrants (General Conditions) to the Clearing
System or its successor in order for the Clearing System or its successor to forward these monies to the Warrant
Holders. The Issuer shall pay the Termination Amount in accordance with § 7 of Part B of the Terms and
Conditions of the Warrants (General Conditions).

“Adjustment Event’ in relation to the Underlying means:

@)

(ii)

(iii)

(iv)

a delisting, which is deemed to be the case within the meaning of these Terms and Conditions of the
Warrants if the Reference Source announces that, in accordance with the applicable regulations of the
Reference Source, the Underlying is or will no longer be listed, traded or publicly quoted at the
Reference Source and the Underlying is not immediately re-listed, re-traded or re-quoted on another
exchange or trading system located in the same jurisdiction as the original Reference Source (or, if the
original Reference Source is located in the European Union, in a Member State of the European Union);

a nationalisation, which is deemed to be the case within the meaning of these Terms and Conditions of
the Warrants if all the shares or assets of the Company are nationalised, expropriated or transferred in
a comparable manner to a government agency, public authority or other state body;

that either (A) a request has been made for the opening of insolvency proceedings or equivalent
proceedings under the law applicable to the Company with respect to the assets of the Company, or (B)
voluntary or involuntary liquidation, insolvency, winding-up or similar proceedings affecting the
Company have been opened under the law applicable to the Company, or (C) the Company has been
liquidated, become insolvent or wound up, or a similar event has occurred with respect to the Company
under the law applicable to it;

a takeover offer, which is deemed to have been made within the meaning of these Terms and
Conditions of the Warrants if an offer for takeover, purchase, exchange or any other offer has been
received, the result of which is or would be that one person acquires or receives, or would acquire or
receive, more than 10% und less than 100% of the shares in the Company, whether by way of
conversion or by other means, or acquires or would acquire a corresponding right. Whether a takeover
offer has been made will be determined by the Calculation Agent at its reasonable discretion (Sec. 317
BGB) on the basis of notifications by government or other relevant bodies or on the basis of other
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(1

)

©)

information considered to be relevant by the Calculation Agent;

(v) a valid completion of a takeover offer, i.e. an announcement by the offeror that a takeover offer has
irrevocably come into effect;
(vi) a “Merger Event’, which is deemed to have occurred if in relation to a share as Underlying
a. a reclassification or change in the content of the Underlying has occurred with the result that

all the shares in the Company are transferred to a particular person has taken place or an
irrevocable obligation to make such a transfer exists;

b. a consolidation, amalgamation or merger of the Company with another company has
occurred (unless the Company is the continuing entity and the amalgamtion does not result
in a reclassification or change in the content of the shares);

C. a takeover offer of any kind has been made, which is deemed to be the case within the
meaning of these Terms and Conditions of the Warrants if an offer for takeover, purchase,
exchange or any other offer from a person has been received to acquire or receive 100% of
the shares in the Company with the result that all the shares in the Company (except for
those already held or controlled by that person) are transferred to that person or an
irrevocable obligation to make such a transfer exists;

d. a consolidation, amalgamation or merger of the Company or of one of its subsidiaries with
another company has occurred and the continuing entity is the Company and this does not
result in a reclassification of shares or change in the content of the Underlying, but results in
the shares of the Company prior to this event (except for those held or controlled by the other
company) representing less than 50% of the shares in the Company immediately after the
occurrence of the event.

(vii) The rules set out above shall apply mutatis mutandis to events other than those described above for
which the Issuer is not accountable which, in the opinion of the Issuer and the Calculation Agent at their
reasonable discretion, are comparable to those events in terms of their economic effects and may have
an influence on the calculated value of the share.

(viii)  The provisions of paras. (1) to (4) relating to other equity securities and the issuing Company shall

apply mutatis mutandis to Underlyings other than those described above, such as other equity

securities (e.g. profit participation certificates).
Calculations, decisions and determinations according to the foregoing paragraphs shall be made by the Calculation
Agent (§ 8 of Part B of the Terms and Conditions of the Warrants (General Conditions)) on behalf of the Issuer and
shall be binding for all parties involved, except in cases of manifest error. All adjustments and the date on which
they take effect shall be published without undue delay in accordance with § 9 of Part B of the Terms and
Conditions of the Warrants (General Conditions).

§4
Market Disruptions

If, in the opinion of the Calculation Agent, a Market Disruption as defined in para. (2) has occurred at the time of
determination of the relevant price, the relevant date shall be postponed to the following Trading Day on which no
Market Disruption is present anymore. If the Valuation Date is postponed, the Settlement Date shall be adjusted
accordingly.

"Market Disruption" means:

(a) the suspension or material restriction of trading (i) in the Underlying at the Reference Source or (ii) in
futures or option contracts linked to the Underlying on the Futures Exchange;

(b) an event that interrupts or impairs the ability of market participants (i) to carry out transactions in the
Underlying at the Reference Source, or to obtain a market price for the Underlying at the Reference
Source, or (ii) to carry out transactions in futures or option contracts linked to the Underlying on the
Futures Exchange or to obtain a market price for such futures or option contracts in the Futures
Exchange; or

(c) that the Reference Source closes before its normal close of trading. This shall not apply if the
Reference Source announces the close of trading at least one hour prior to the actual close of trading
or, if earlier, prior to the latest time for submitting orders to the Reference Source for execution at the
valuation time on the relevant Trading Day.

In deviation from para. (1), if the Valuation Date has been postponed by a number of Trading Days greater than
that specified in the definition of the term "Valuation Date" in § 1 following the end of the original day and the
Market Disruption still continues on that day, that day shall be deemed the Valuation Date. The price of the
Underlying used for the purpose of determining the relevant price shall then be the price determined by the
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Calculation Agent at its reasonable discretion (Sec. 317 BGB), taking into account the market conditions existing on
the date originally appointed and not on the postponed date.
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Additional Information

Use of proceeds from the issue:

Statement of purpose for which the
proceeds from the issue will be used

Admission of the Warrants to trading:

Listing and admission to trading

Terms and conditions of the offer:

Offer period

Distributing Agents
Counterparty and underwriter
Subscription process
Issuance currency

Issue date (value date)

Initial issue price and Issue Size per
series

The Issuer will use the net proceeds from the issue exclusively to hedge the
liabilities it has under the Warrants towards Warrant Holders.

It is intended to apply for the Warrants to be admitted to trading on the open
market of the Stuttgart and Munich Stock Exchange(s).

The Warrants are intended to be admitted to trading (at the earliest) on 7
November 2025.

The Issuer may, at its sole discretion, consider applying for the Warrants to be
listed and/or admitted to trading on one or more additional listing venues. Any
such additional listing and/or admission to trading, if pursued, will be
announced by means of a notice, which will include the relevant listing venue(s)
according to § 9 of Part B of the Terms and Conditions of the Warrants
(General Conditions).

The Issuer does not assume a legal obligation with regard to the inclusion of
the Warrants in trading or the maintenance of any inclusion to trading that may
have become effective throughout the term of the Warrants. Warrants may be
suspended from trading and/or delisted from the listing venue(s) at any time, in
each case in accordance with the applicable rules and regulations of the
relevant listing venue(s). Any suspension from trading and/or delisting will be
announced by means of a notice according to § 9 of Part B of the Terms and
Conditions of the Warrants (General Conditions).

The offer of the Warrants begins on 7 November 2025 and ends at the end of
validity of the Prospectus and/or the then current Base Prospectus.

The validity of the Base Prospectus dated 22 October 2025 ends on 22 October
2026. From this point in time onwards, these Final Terms with respect to those
Warrants whose term has not been terminated by 22 October 2026 must be
read in conjunction with the current Base Prospectus of BNP Paribas
Emissions- und Handelsgesellschaft mbH, Frankfurt am Main, for the issue of
new Warrants, continuation of the public offer and increase of the issue size of
previously issued Warrants following the Base Prospectus dated 22 October
2025.

The Issuer reserves the right to refrain from issuing the Warrants without giving
reasons.

Banks, public savings banks (Sparkassen) and other financial intermediaries
BNP Paribas Financial Markets S.N.C.

N/A

EUR

11 November 2025

The initial issue price and the volume per Warrant of the individual series of
Warrants is shown in the table below. The initial issue price per Warrant or per
Warrant of the individual series of Warrants includes the product-specific entry
costs as shown in the table below.

After that, the selling price will be determined by BNP Paribas Financial
Markets S.N.C. on an ongoing basis.

The Issuer reserves the right to increase the Issue Size of the Warrants.
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ISIN Initial issue price in EUR Product-specific entry costs included Issue Size
in the initial issue price (as at the date
of these Final Terms)

DE000BB4GZV7 0.56 0.172 2,000,000
DE000BB4GZW5 0.37 0.26 2,000,000
DE000BB4GZX3 0.68 0.426 2,000,000
DE000BB4GZY1 0.86 0.583 2,000,000
DEO00BB4GZ59 0.16 0.142 2,000,000
DEO00BB4GZ91 0.60 0.095 2,000,000
DEO00BB4G0OAO 0.78 0.108 2,000,000
DE0O00BB4G0B8 1.02 0.115 2,000,000
DE000BB4G0C6 1.73 0.132 2,000,000
DE000BB4G0D4 2.79 0.131 2,000,000
DE000BB4G0J1 0.62 0.065 2,000,000
DE000BB4GOK9 0.64 0.107 2,000,000
DEO00BB4GOL7 0.79 0.117 2,000,000
DE0O00BB4GOM5 1.21 0.128 2,000,000
DEO00OBB4GON3 0.80 0.15 2,000,000
DE000BB4GOP8 1.08 0.162 2,000,000
DE000BB4G0Q6 1.25 0.163 2,000,000
DE000BB4GOR4 1.45 0.177 2,000,000
DE000BB4G0S2 0.99 0.19 2,000,000
DE000BB4GOTO 1.26 0.205 2,000,000
DE000BB4G0U8 1.15 0.234 2,000,000
DEO00BB4G0V6 1.41 0.252 2,000,000
DE000BB4G071 0.81 0.118 2,000,000
DE000BB4G089 1.1 0.125 2,000,000
DE000BB4G097 1.00 0.139 2,000,000
DE000BB4G1B6 0.62 0.055 2,000,000
DE000BB4G1C4 1.01 0.061 2,000,000
DE000BB4G1D2 1.60 0.07 2,000,000
DEO00OBB4G1EO 2.01 0.065 2,000,000
DEO00OBB4G1F7 0.93 0.129 2,000,000
DEO00BB4G1G5 1.05 0.134 2,000,000
DE000BB4G1H3 1.18 0.144 2,000,000
DE000BB4G1J9 1.50 0.156 2,000,000
DE000BB4G1K7 1.90 0.168 2,000,000
DE000BB4G1L5 2.41 0.169 2,000,000
DEO00BB4G1M3 1.46 0.231 2,000,000
DE000BB4G1N1 1.72 0.237 2,000,000
DEO00BB4G1P6 1.87 0.247 2,000,000
DEO00BB4G1Q4 2.03 0.254 2,000,000
DEO00BB4G1R2 2.40 0.264 2,000,000
DE000BB4G1S0 2.84 0.274 2,000,000
DE000BB4G1T8 3.37 0.268 2,000,000
DE000BB4G1U6 215 0.344 2,000,000
DE000BB4G1V4 2.44 0.36 2,000,000
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ISIN Initial issue price in EUR Product-specific entry costs included Issue Size
in the initial issue price (as at the date
of these Final Terms)

DE000BB4G1W2 2.60 0.362 2,000,000
DE000BB4G1X0 2.78 0.361 2,000,000
DE000BB4G1Y8 3.17 0.37 2,000,000
DE000BB4G1Z5 3.63 0.376 2,000,000
DEO00BB4G105 417 0.378 2,000,000
DE0O00BB4G113 2.79 0.441 2,000,000
DE000BB4G121 3.27 0.453 2,000,000
DE000BB4G139 3.86 0.454 2,000,000
DEO00BB4G147 4.32 0.459 2,000,000
DE000BB4G154 4.86 0.458 2,000,000
DE000BB4G261 0.97 0.137 2,000,000
DE000BB4G279 0.76 0.152 2,000,000
DE0O00BB4G295 0.21 0.056 2,000,000
DEO00OBB4G3A4 0.34 0.057 2,000,000
DEO00BB4G3B2 0.57 0.066 2,000,000
DEOOOBB4G3F3 1.45 0.099 2,000,000
DE000BB4G3G1 2.72 0.276 2,000,000
DE000BB4G3H9 3.73 0.313 2,000,000
DE000BB4G3J5 3.04 0.436 2,000,000
DE000BB4G3K3 3.84 0.474 2,000,000
DEO00BB4G3L1 4.83 0.518 2,000,000
DE0O00BB4G3M9 3.82 0.596 2,000,000
DEO00OBB4G3N7 4.61 0.65 2,000,000
DE000BB4G3P2 5.55 0.706 2,000,000
DE000BB4G3Q0 6.67 0.748 2,000,000
DE000BB4G3R8 7.99 0.778 2,000,000

Member State(s) for which use of the
Prospectus by the authorised
offeror(s) is permitted

Specification of the tranche reserved
for certain markets if the Warrants are
offered on the markets of two or more
states at the same time

Details (names and addresses) of
dealer(s)

Process for notification of the amount
allotted to applicants and indication
whether dealing in the Warrants may
begin before notification is received in
respect of the Warrants

Additional information:

Applicability of US withholding tax
under section 871(m) of the US
Internal Revenue Code

Belgium, Czech Republic, Denmark, Estonia, Spain, Finland, France, Greece,
Hungary, Ireland, ltaly, Lithuania, Luxembourg, Latvia, The Netherlands,
Norway, Poland, Portugal, Sweden, Slovenia and Slovakia

N/A

N/A

N/A

No, as at the date of these Final Terms.

19/193




Summary

| Section A - Introduction and warnings

| Warnings
a) This Summary should be read as an introduction to the Base Prospectus.
b) Any decision to invest in the relevant Warrants should be based on a consideration of the Base Prospectus as a whole by the investor;
c) Investors may lose all (total loss) or part of the invested capital.
d) Where a claim relating to the information contained in the Base Prospectus is brought before a court, the plaintiff investor might, under

national law, have to bear the costs of translating the Base Prospectus including any Supplements and the Final Terms before the legal

proceedings are initiated.

e) Civil liability attaches to BNP Paribas Emissions- und Handelsgesellschaft mbH (the "Issuer"), who in its capacity as Issuer of the
Warrants has assumed responsibility for this Summary including any translations, or the persons who have tabled this Summary including
any translations thereof, but only where the Summary is misleading, inaccurate or inconsistent when read together with the other parts of
the Base Prospectus, or where it does not provide, when read together with the other parts of the Base Prospectus, key information in
order to aid investors when considering whether to invest in the relevant Warrants.

f) Investors are about to purchase a product that is not simple and may be difficult to understand.

Introductory information

Name and securities identification

number:

Call Warrants linked to shares (the "Warrants"),
ISIN: / WKN: see table

Identity and contact details of the

Issuer:

The Issuer has its registered office at Senckenberganlage 19, 60325 Frankfurt am Main, Germany. Its
legal entity identifier (LEI) is 549300TS3U4JKMR1B479 and its telephone number is +49 (0) 69 7193-0

Competent authority:

The German Federal Financial Supervisory Authority (Bundesanstalt fiir Finanzdienstleistungsaufsicht —
"BaFin"). The business address of BaFin (securities supervision) is Marie-Curie-Str. 24-28, 60439
Frankfurt am Main , Germany and its telephone number is +49 (0) 228 41080.

Date of approval of the Base

Prospectus:

22 October 2025

Section B — Key information on the Issuer

Who is the Issuer of the securities?

Domicile and legal form:

The Issuer has its registered office in Frankfurt am Main. Its business address is Senckenberganlage 19,
60325 Frankfurt am Main, Germany.

The Issuer is a company with limited liability (Gesellschaft mit beschrénkter Haftung — GmbH)
incorporated in Germany under the laws of Germany and its legal entity identifier (LEI) is
549300TS3U4JKMR1B479.

Principal activities:

Issuance of securities

Major shareholders:

The sole shareholder of BNP Paribas Emissions- und Handelsgesellschaft mbH is BNP Paribas S.A., a
listed public limited company("société anonyme") incorporated under the laws of France.

Identity of key managing directors:

The managing directors of the Issuer are Grégoire Toublanc and Dr. Carsten Esbach.

Identity of statutory auditors:

MAZARS GmbH & Co. KG* Wirtschaftsprufungsgesellschaft, Theodor-Stern-Kai 1, 60596 Frankfurt am
Main, Germany, has been appointed as statutory auditor for the Issuer’s audited annual financial
statements for the financial year ended 31 December 2023.

Deloitte GmbH Wirtschaftsprifungsgesellschaft, Rosenheimer Platz 4, 81669 Miinchen, Germany, has
been appointed as statutory auditor for the Issuer’s audited annual financial statements for the financial
year ended 31 December 2024.

*At the time of the appointment as statutory auditor, the company operated under the name "MAZARS
GmbH & Co. KG". In the meantime, the company became known as "FORVIS MAZARS GmbH & Co.
KG".

What is the key financial information regarding the Issuer?

The financial information shown below has been taken from the Issuer’s audited annual financial statements for the financial years ended 31
December 2023 and 31 December 2024 and the unaudited interim financial statements for the six-month period as at 30 June 2025.

Table 1: Income statement - non-equity securities

Annual financial | Annual financial | Interim financial | Interim financial
statements as at statements as at statements as at statements as at
31 December 2024 31 December 2023 30 June 2025 30 June 2024
in EUR in EUR in EUR in EUR
Result of ordinary activities
Other operating income 1,604,912.41 647,058.83 1,722,258.24 696,182.67
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Other operating expenses -1,604,912.41 -647,058.83 -1,722,258.24 -696,182.67

Net profit for the year 0 0 0 0

Table 2: Balance sheet -non-equity securities

Annual financial statements | Annual financial statements | Interim financial statements

as at as at as at

31 December 2024 31 December 2023 30 June 2025

in EUR in EUR in EUR
Receivables and other assets
Receivables from affiliated companies 330,299,723.79 180,935,589.44 409,635,590.18
Other assets (assets/current assets) 7,880,268,493.48 7,014,600,801.88 9,330,967,982.53
Liabilities
Bonds (liabilities/payables) 4,767,381,596.04 4,321,474,506.21 5,814,640,507.09
Other liabilities (liabilities/payables) 3,443,186,621.23 2,874,061,885.11 3,925,963,065.63
Net financial debt (long term debt plus 0 0 0
short-term debt minus cash)

Table 3: Cash flow statement - non-equity securities

For the period from For the period from Interim financial | Interim financial
1 January to 31 1 January to 31 statements as at statements as at
December 2024 December 2023 30 June 2025 30 June 2024
in EUR in EUR in EUR in EUR

Net Cash flows from operating 224,895.80 13,899.18 -185,190.04 -3,365.83

activities

Net Cash flows from financing - - - -

activities

Net Cash flow from investing - - - -

activities

What are the key risks that are specific to the Issuer?

Security holders bear the issuer risk/credit risk: Subject to the Guarantee provided by BNP Paribas S.A. as Guarantor for the due payment of
all amounts to be paid under the securities issued by the Issuer, security holders are exposed to the risk of the Issuer not being able to meet its
obligations under the securities, e.g. in the event that it becomes insolvent (illiquid/overindebted). If the Issuer becomes insolvent, this may even
result in security holders losing the capital they invested when they purchased the securities (risk of total loss).

Security holders bear the risk of non-performance of the control and profit transfer agreement: A control and profit transfer agreement is in
place between BNP Paribas S.A. and the Issuer. Under this agreement, BNP Paribas S.A. in particular has an obligation to compensate any net
loss the Issuer may otherwise generate in a financial year during the term of the control and profit transfer agreement. Investors who have invested
in the securities issued by the Issuer are therefore exposed to the risk of the Issuer not being able to meet its obligations to security holders at all or
not being able to meet them completely or in due time if BNP Paribas S.A. does not meet its obligations to the Issuer under the control and profit
transfer agreement at all, or does not meet them completely or in due time. In this case, security holders may lose all the capital they invested when
they purchased the securities (risk of total loss).

Section C — Key information on the securities

What are the main features of the securities?

Type and form of securities

The Warrants are issued by means of a note (global note) in the form of bearer bonds (Inhaberschuldverschreibungen) under German law as
defined in Sec. 793 of the German Civil Code (Biirgerliches Gesetzbuch — BGB). The Issuer reserves the right to replace Warrants issued by
means of a global note pursuant to § 6 (3) of the German Electronic Securities Act (Gesetz (liber elektronische Wertpapiere - eWpG) by electronic
securities of the same content and registered in a central register within the meaning of § 4 (2) eWpG (the "Central Register Securities"). The
Issuer reserves the right to replace Central Register Securities pursuant to § 6 (2) eWpG by securities of the same content issued by means of a
global note.

The Warrants are freely transferable and not subject to any restrictions.

Rights attached to the securities

The Warrants do not bear interest.

Each Warrant entitles the Warrant Holder to receive a Redemption Amount upon exercise as described under "Payment of returns" below.

Redemption

Warrant Rights may only be exercised for at least 1,000 Warrants (the "Minimum Number").

The Warrant Holder may only actively exercise the Warrants during the Exercise Period. The Warrant Rights which have not been exercised by the
last day of the Exercise Period will automatically be deemed exercised.

The Warrant Holder shall have the right to demand payment of the Redemption Amount by the Issuer on the Settlement Date.

Early redemption

If an Adjustment Event has occurred with respect to the Underlying, the Issuer may have the right to adjust the Warrant Right in accordance with
the Terms and Conditions of the Warrants or to terminate the Warrants by extraordinary termination. In the event of an extraordinary termination as
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aforesaid, the Issuer shall pay the Termination Amount within four Bank Business Days after notification of the termination. In this case, the
Termination Amount may in certain circumstances be significantly lower than the purchase price paid for the Warrant and may be as low as zero (0)
(total loss of the Invested Capital ).

Payment of returns

The Redemption Amount per Warrant shall be paid to the Warrant Holder in the Settlement Currency at the latest on the Settlement Date.
The Redemption Amount for Call Warrants shall be equal to the difference between the Reference Price and the Strike, multiplied by the Ratio.

If the amount determined as aforesaid is zero or a negative value, the Warrants will expire and become worthless. In this case, no payment will be
made to Warrant Holders.

If applicable, the amount may be converted from the Reference Currency of the Underlying into the Settlement Currency.

In the event of an extraordinary termination of the Warrants by the Issuer, the Termination Amount per Warrant payable by the Issuer to the
Warrant Holders shall be equal to an amount determined by the Calculation Agent at its reasonable discretion to be the appropriate market price
immediately prior to the event giving rise to the right to terminate.

Limitations of the rights attached to the Warrants

In certain circumstances, the Issuer has the right to make adjustments to the Terms and Conditions of the Warrants. Furthermore, the Issuer may
have the right to terminate the Warrants by extraordinary termination if an Adjustment Event has occurred with respect to the Underlying. In the
event of an extraordinary termination as aforesaid, the Issuer shall pay the Termination Amount within four Bank Business Days after notification of
the termination.

Issue date (value date) 11 November 2025
WKN and ISIN Underlyin Option Futures Strike in
of the Warrants/ ying p Reference Source Ratio Reference Settlement Date
. (Share with ISIN) Type Exchange
Issue Size Currency
Mercado Oficial
BBAGZY, Acciona SA, Ordina de Futuros y
DE000BB4GZzV7 / ’ Y |call SIBE' Opciones 0.10 200.0000 29 December 2025
Share, ES0125220311 h .
2,000,000 Financieros
(MEFF)?
Mercado Oficial
BB4GZW, Acciona SA, Ordina de Futuros y
DE000BB4GZWS5 / ’ Y |cal SIBE' Opciones 0.10 220.0000 26 March 2026
Share, ES0125220311 . .
2,000,000 Financieros
(MEFF)?
Mercado Oficial
BBAGZX, Acciona SA, Ordina de Futuros y
DE0O00BB4GZX3 / ’ Y |call SIBE' Opciones 0.10 220.0000 25 June 2026
Share, ES0125220311 ; .
2,000,000 Financieros
(MEFF)?
Mercado Oficial
BB4GzY, Acciona SA, Ordinary de Futuros y
DEO00BB4GZY1 / ’ Call SIBE' Opciones 0.10 220.0000 24 September 2026
Share, ES0125220311 . .
2,000,000 Financieros
(MEFF)?
- Mercado Oficial
ohiczs, | nCS Achuisdes e de Futuos
DEO00BB4GZ59 / . Call SIBE' Opciones 0.10 80.0000 26 March 2026
SA, Ordinary Share, . .
2,000,000 ES0167050915 Financieros
(MEFF)?
BB4GZ9, Air France - KLM SA,
DE000BB4GZ91 / Ordinary Share, Call Euronext (Paris) Euronext (Paris) |1.00 16.0000 24 September 2026
2,000,000 FR001400J770
BB4GOA, Air France - KLM SA,
DE000BB4GOAOQ / Ordinary Share, Call Euronext (Paris) Euronext (Paris) |1.00 15.0000 24 September 2026
2,000,000 FR001400J770
BB4GOB, Air France - KLM SA,
DE0O00BB4G0B8 / Ordinary Share, Call Euronext (Paris) Euronext (Paris) |1.00 14.0000 24 September 2026
2,000,000 FR001400J770
BB4GO0C, Air France - KLM SA,
DE000BB4GO0C6 / Ordinary Share, Call Euronext (Paris) Euronext (Paris) |1.00 12.0000 24 September 2026
2,000,000 FR001400J770
BB4GOD, Air France - KLM SA,
DE000BB4G0D4 / Ordinary Share, Call Euronext (Paris) Euronext (Paris) |1.00 10.0000 24 September 2026
2,000,000 FR001400J770
BB4GOJ, Alphabet Inc, Ordinary CBOE (Chicago
DE000BB4G0J1 / J Call NASDAQ GS? Board Options  {0.10 300.0000 29 December 2025
Share, US02079K1079
2,000,000 Exchange)
BB4GOK, Alphabet Inc, Ordinary CBOE (Chicago
DEO00BB4GOK9 / J Call NASDAQ GS3 Board Options  [{0.10 350.0000 26 March 2026
Share, US02079K1079
2,000,000 Exchange)
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WKN and ISIN Underlyin Option Futures Strike in
of the Warrants/ (Share wityh IgIN) TP e Reference Source Exchange Ratio Reference Settlement Date
Issue Size yp 9 Currency
BBAGOL, Alphabet Inc, Ordina CBOE (Chicago
DEO00BB4GOL7 / Sh‘;re U802679K10% Call NASDAQ GS? Board Options  [0.10 340.0000 26 March 2026
2,000,000 ’ Exchange)
BB4GOM, Alphabet Inc, Ordina CBOE (Chicago
DEO000BB4GOMS5 / Shr;re U802679K10% Call NASDAQ GS? Board Options  [0.10 320.0000 26 March 2026
2,000,000 ’ Exchange)
BB4GON, Alphabet Inc, Ordinar CBOE (Chicago
DE000BB4GON3 / Sh‘;re U802’079K107{) Call NASDAQ GS? Board Options  [0.10 380.0000 24 June 2026
2,000,000 ’ Exchange)
BBAGOP, Alphabet Inc, Ordina CBOE (Chicago
DE000BB4GOP8 / Sh‘;re U802679K10% Call NASDAQ GS? Board Options  [0.10 360.0000 24 June 2026
2,000,000 ’ Exchange)
BB4G0Q, . CBOE (Chicago
DE000BB4GOQS / g‘r']‘;?:bﬁts'ggb%i'?g% Call NASDAQ GS® Board Options ~ |0.10 350.0000 24 June 2026
2,000,000 ’ Exchange)
BB4GOR, Alphabet Inc, Ordina CBOE (Chicago
DEO00BB4GOR4 / Sh‘;re U802679K10% Call NASDAQ GS? Board Options  [0.10 340.0000 24 June 2026
2,000,000 ’ Exchange)
BB4GOS, Alphabet Inc, Ordinar CBOE (Chicago
DE000BB4G0S2 / Sh‘;re U802679K1 07)5 Call NASDAQ GS? Board Options  [0.10 400.0000 24 September 2026
2,000,000 ’ Exchange)
BBAGOT, Alphabet Inc, Ordina CBOE (Chicago
DE000BB4GO0TO / Sh‘;re U802679K10% Call NASDAQ GS? Board Options  [0.10 380.0000 24 September 2026
2,000,000 ’ Exchange)
BB4GOU, Alphabet Inc, Ordina CBOE (Chicago
DE000BB4G0OUS / Sh‘;re U802679K10% Call NASDAQ GS? Board Options  [0.10 420.0000 24 December 2026
2,000,000 ’ Exchange)
BB4GOV, Alphabet Inc, Ordina CBOE (Chicago
DEO00BB4GOV6 / Shr;re U802679K10% Call NASDAQ GS? Board Options  [0.10 400.0000 24 December 2026
2,000,000 ’ Exchange)
BB4GO7, Amazon.com Inc, Ordina CBOE (Chicago
DEO000BB4G071 / Share : U30231’351067ry Call NASDAQ GS3 Board Options 0.10 340.0000 24 September 2026
2,000,000 ’ Exchange)
BBAGOS, Amazon.com Inc, Ordinar CBOE (Chicago
DE000BB4G089 / Share ) U302311351067 Yicall NASDAQ GS? Board Options  [0.10 320.0000 24 September 2026
2,000,000 ’ Exchange)
BB4G09, Amazon.com Inc, Ordina CBOE (Chicago
DEO00BB4G097 / Share ) U802311351067ry Call NASDAQ GS? Board Options  [0.10 350.0000 24 December 2026
2,000,000 ’ Exchange)
BB4G1B, Advanced Micro Devices CBOE (Chicago
DEO00BB4G1B6 / Inc, Ordinary Share, Call NASDAQ GS?® Board Options 0.10 300.0000 29 December 2025
2,000,000 US0079031078 Exchange)
BB4G1C, Advanced Micro Devices CBOE (Chicago
DEO00BB4G1C4 / Inc, Ordinary Share, Call NASDAQ GS? Board Options  [0.10 280.0000 29 December 2025
2,000,000 US0079031078 Exchange)
BB4G1D, Advanced Micro Devices CBOE (Chicago
DE000BB4G1D2 / Inc, Ordinary Share, Call NASDAQ GS? Board Options  [0.10 260.0000 29 December 2025
2,000,000 Us0079031078 Exchange)
BB4G1E, Advanced Micro Devices CBOE (Chicago
DEOOOBB4G1EO / Inc, Ordinary Share, Call NASDAQ GS? Board Options  [{0.10 250.0000 29 December 2025
2,000,000 UsS0079031078 Exchange)
BB4G1F, Advanced Micro Devices CBOE (Chicago
DEOOOBB4G1F7 / Inc, Ordinary Share, Call NASDAQ GS?® Board Options 0.10 360.0000 26 March 2026
2,000,000 US0079031078 Exchange)
BB4G1G, Advanced Micro Devices CBOE (Chicago
DEO00BB4G1G5 / Inc, Ordinary Share, Call NASDAQ GS? Board Options  [0.10 350.0000 26 March 2026
2,000,000 US0079031078 Exchange)
BB4G1H, Advanced Micro Devices CBOE (Chicago
DEOOOBB4G1H3 / Inc, Ordinary Share, Call NASDAQ GS? Board Options  {0.10 340.0000 26 March 2026
2,000,000 Us0079031078 Exchange)
BB4G1J, Advanced Micro Devices CBOE (Chicago
DE000BB4G1J9 / Inc, Ordinary Share, Call NASDAQ GS? Board Options  [{0.10 320.0000 26 March 2026
2,000,000 UsS0079031078 Exchange)
BB4G1K, Advanced Micro Devices CBOE (Chicago
DEO00BB4G1K7 / Inc, Ordinary Share, Call NASDAQ GS? Board Options  [{0.10 300.0000 26 March 2026
2,000,000 US0079031078 Exchange)
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WKN and ISIN Underlyin Option Futures Strike in
of the Warrants/ ying p Reference Source Ratio Reference Settlement Date
. (Share with ISIN) Type Exchange

Issue Size Currency
BB4G1L, Advanced Micro Devices CBOE (Chicago

DEO00BB4G1L5 / Inc, Ordinary Share, Call NASDAQ GS? Board Options  {0.10 280.0000 26 March 2026
2,000,000 US0079031078 Exchange)
BB4G1M, Advanced Micro Devices CBOE (Chicago

DEO00BB4G1M3 / Inc, Ordinary Share, Call NASDAQ GS? Board Options  {0.10 380.0000 24 June 2026
2,000,000 US0079031078 Exchange)
BB4G1N, Advanced Micro Devices CBOE (Chicago

DEO00BB4G1N1 / Inc, Ordinary Share, Call NASDAQ GS? Board Options  [0.10 360.0000 24 June 2026
2,000,000 US0079031078 Exchange)
BB4G1P, Advanced Micro Devices CBOE (Chicago

DEO00BB4G1P6 / Inc, Ordinary Share, Call NASDAQ GS? Board Options  [0.10 350.0000 24 June 2026
2,000,000 US0079031078 Exchange)
BB4G1Q, Advanced Micro Devices CBOE (Chicago

DEO00BB4G1Q4 / Inc, Ordinary Share, Call NASDAQ GS? Board Options  {0.10 340.0000 24 June 2026
2,000,000 US0079031078 Exchange)
BB4G1R, Advanced Micro Devices CBOE (Chicago

DEO00OBB4G1R2 / Inc, Ordinary Share, Call NASDAQ GS? Board Options  [{0.10 320.0000 24 June 2026
2,000,000 US0079031078 Exchange)
BB4G1S, Advanced Micro Devices CBOE (Chicago

DE0O00BB4G1S0 / Inc, Ordinary Share, Call NASDAQ GS? Board Options  {0.10 300.0000 24 June 2026
2,000,000 US0079031078 Exchange)
BB4G1T, Advanced Micro Devices CBOE (Chicago

DEO00BB4G1T8 / Inc, Ordinary Share, Call NASDAQ GS? Board Options  [0.10 280.0000 24 June 2026
2,000,000 US0079031078 Exchange)
BB4G1U, Advanced Micro Devices CBOE (Chicago

DE000BB4G1U6 / Inc, Ordinary Share, Call NASDAQ GS? Board Options 0.10 380.0000 24 September 2026
2,000,000 US0079031078 Exchange)
BB4G1V, Advanced Micro Devices CBOE (Chicago

DEO00BB4G1V4 / Inc, Ordinary Share, Call NASDAQ GS? Board Options 0.10 360.0000 24 September 2026
2,000,000 US0079031078 Exchange)
BB4G1W, Advanced Micro Devices CBOE (Chicago

DE000BB4G1W2 / Inc, Ordinary Share, Call NASDAQ GS3 Board Options 0.10 350.0000 24 September 2026
2,000,000 US0079031078 Exchange)
BB4G1X, Advanced Micro Devices CBOE (Chicago

DE000BB4G1X0 / Inc, Ordinary Share, Call NASDAQ GS? Board Options 0.10 340.0000 24 September 2026
2,000,000 US0079031078 Exchange)
BB4G1Y, Advanced Micro Devices CBOE (Chicago

DE000BB4G1Y8 / Inc, Ordinary Share, Call NASDAQ GS? Board Options 0.10 320.0000 24 September 2026
2,000,000 US0079031078 Exchange)
BB4G1Z, Advanced Micro Devices CBOE (Chicago

DEO00BB4G125 / Inc, Ordinary Share, Call NASDAQ GS? Board Options  [{0.10 300.0000 24 September 2026
2,000,000 US0079031078 Exchange)
BB4G10, Advanced Micro Devices CBOE (Chicago

DE000BB4G105 / Inc, Ordinary Share, Call NASDAQ GS3 Board Options 0.10 280.0000 24 September 2026
2,000,000 US0079031078 Exchange)
BB4G11, Advanced Micro Devices CBOE (Chicago

DEO00BB4G113/ Inc, Ordinary Share, Call NASDAQ GS? Board Options  [0.10 380.0000 24 December 2026
2,000,000 US0079031078 Exchange)
BB4G12, Advanced Micro Devices CBOE (Chicago

DE000BB4G121 / Inc, Ordinary Share, Call NASDAQ GS? Board Options  [{0.10 350.0000 24 December 2026
2,000,000 US0079031078 Exchange)
BB4G13, Advanced Micro Devices CBOE (Chicago

DE000BB4G139 / Inc, Ordinary Share, Call NASDAQ GS?® Board Options 0.10 320.0000 24 December 2026
2,000,000 US0079031078 Exchange)
BB4G14, Advanced Micro Devices CBOE (Chicago

DEO00BB4G147 / Inc, Ordinary Share, Call NASDAQ GS? Board Options  [0.10 300.0000 24 December 2026
2,000,000 US0079031078 Exchange)
BB4G15, Advanced Micro Devices CBOE (Chicago

DE000BB4G154 / Inc, Ordinary Share, Call NASDAQ GS? Board Options  {0.10 280.0000 24 December 2026
2,000,000 US0079031078 Exchange)
BB4G26, Apple Inc, Ordinary Share CBOE (Chicago

DE000BB4G261/ |"PPe At e s " |Cal NASDAQ GS? Board Options ~ [0.10 320.0000 24 September 2026
2,000,000 Exchange)
BB4G27, Apple Inc, Ordinary Share CBOE (Chicago

DE000BB4G279/ |"PP USO'3783310>65 '|Call NASDAQ GS? Board Options  [0.10 350.0000 24 December 2026
2,000,000 Exchange)
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WKN and ISIN Underlyin Option Futures Strike in
of the Warrants/ 1ying P Reference Source Ratio Reference Settlement Date
. (Share with ISIN) Type Exchange
Issue Size Currency
BB4G29, ArcelorMittal SA, Euronext Euronext
DE000BB4G295 / Registered Share, Call 0.10 40.0000 24 September 2026
2,000,000 LU1598757687 (Amsterdam) (Amsterdam)
BB4G3A, ArcelorMittal SA, Euronext Euronext
DEOO0OBB4G3A4 / Registered Share, Call A d A d 0.10 35.0000 24 September 2026
2,000,000 LU1598757687 (Amsterdam) (Amsterdam)
BB4G3B, ArcelorMittal SA, Euronext Euronext
DE000BB4G3B2 / Registered Share, Call A d A d 0.10 30.0000 24 September 2026
2,000,000 LU1598757687 (Amsterdam) (Amsterdam)
BB4G3F, ASML Holding NV, Euronext Euronext
DEO00OBB4G3F3 / Ordinary Share, Call 0.10 1,000.0000 29 December 2025
2,000,000 NL0010273215 (Amsterdam) (Amsterdam)
BB4G3G, ASML Holding NV, Euronext Euronext
DE000BB4G3G1 / Ordinary Share, Call u u 0.10 1,100.0000 26 March 2026
2,000,000 NL0010273215 (Amsterdam) (Amsterdam)
BB4G3H, ASML Holding NV, Euronext Euronext
DEO00BB4G3H9 / Ordinary Share, Call 0.10 1,050.0000 26 March 2026
2,000,000 NL0010273215 (Amsterdam) (Amsterdam)
BB4G3J, ASML Holding NV, Euronext Euronext
DE000BB4G3J5 / Ordinary Share, Call 0.10 1,200.0000 25 June 2026
2,000,000 NL0010273215 (Amsterdam) (Amsterdam)
BB4G3K, ASML Holding NV, Euronext Euronext
DE00OBB4G3K3 / Ordinary Share, call Amaterd Amaterd 0.10 1,150.0000 25 June 2026
2,000,000 NL0010273215 (Amsterdam) (Amsterdam)
BB4G3L, ASML Holding NV, Euronext Euronext
DE000BB4G3L1 / Ordinary Share, Call u u 0.10 1,100.0000 25 June 2026
2,000,000 NL0010273215 (Amsterdam) (Amsterdam)
BB4G3M, ASML Holding NV, Euronext Euronext
DE000BB4G3M9 / Ordinary Share, Call 0.10 1,250.0000 24 September 2026
2,000,000 NL0010273215 (Amsterdam) (Amsterdam) P
BB4G3N, ASML Holding NV, Euronext Euronext
DEOOOBB4G3N7 / Ordinary Share, Call Amsterd Amsterd 0.10 1,200.0000 24 September 2026
2,000,000 NL0010273215 (Amsterdam) (Amsterdam)
BB4G3P, ASML Holding NV, Euronext Euronext
DEO00BB4G3P2 / Ordinary Share, Call A d A d 0.10 1,150.0000 24 September 2026
2,000,000 NL0010273215 (Amsterdam) (Amsterdam)
BB4G3Q, ASML Holding NV, Euronext Euronext
DE000BB4G3Q0 / Ordinary Share, Call A A 0.10 1,100.0000 24 September 2026
2,000,000 NL0010273215 (Amsterdam) (Amsterdam)
BB4G3R, ASML Holding NV, Euronext Euronext
DE00OBB4G3RS8 / Ordinary Share, Call Amatord Amatord 0.10 1,050.0000 24 September 2026
2,000,000 NL0010273215 (Amsterdam) (Amsterdam)
Status:

The Warrants constitute direct and non-subordinate liabilities of the Issuer in respect of which the Issuer has not provided collateral. The Warrants
rank pari passu in right of payment with each other and with any other present and future unsecured and non-subordinated liabilities of the Issuer,
to the exclusion of liabilities ranking senior by operation of mandatory law.

Where will the securities be traded?

N/A. The Warrants will not be listed on any regulated market. It is intended to apply for the Warrants to be admitted to trading on the open market of
the Stuttgart and Munich Stock Exchange(s).

The Warrants are intended to be admitted to trading (at the earliest) on 7 November 2025.

The Issuer may, at its sole discretion, consider applying for the Warrants to be listed and/or admitted to trading on one or more additional listing
venues. Any such additional listing and/or admission to trading, if pursued, will be announced by means of a notice, which will include the relevant
listing venue(s).

The Issuer does not assume a legal obligation with regard to the inclusion of the Warrants in trading or the maintenance of any inclusion to trading
that may have become effective throughout the term of the Warrants. Warrants may be suspended from trading and/or delisted from the listing
venue(s) at any time, in each case in accordance with the applicable rules and regulations of the relevant listing venue (s). Any suspension from
trading and/or delisting will be announced by means of a notice.

| Is there a guarantee attached to the securities?

BNP Paribas S.A., Paris, France, (hereinafter referred to as the "Guarantor") has provided an unconditional and irrevocable guarantee (hereinafter
referred to as the "Guarantee") for the due payment of all amounts to be paid under the Terms and Conditions of the Warrants if and as soon as
the respective payment would be due under the Terms and Conditions of the Warrants.

| Who is the Guarantor of the securities?
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Domicile and legal form:

The Guarantor is a public limited company (société anonyme) incorporated in France under the laws of
France and its legal entity identifier (LEI) is ROMUWSFPU8SMPROB8K5P83. The address of its principal
office is 16, boulevard des ltaliens — 75009 Paris, France.

Principal activities:

According to its own assessment, BNP Paribas S.A. is one of France’s largest banks and has branches
and subsidiaries in all major markets.

Major shareholders:

As at 30 June 2025, the major shareholders are Société Fédérale de Participations et d'Investissement
("SFPI"), a public-interest société anonyme (stock corporation) acting on behalf of the Government of
Belgium and holding 5.59% of the registered share capital, Amundi holding 4.95% of the registered share
capital, BlackRock Inc. holding 6.01% of the registered share capital and the Grand Duchy of
Luxembourg holding 1.14% of the registered share capital. To the best knowledge of BNPP, no
shareholder other than SFPI, Amundi and BlackRock Inc. holds more than 5% of its capital or voting
rights.

Identity of key managing directors:

Jean-Laurent Bonnafé, Chief Executive Officer of BNP Paribas S.A.

Identity of statutory auditors:

Deloitte & Associés, 6, place de la Pyramide, Paris-La Défense Cedex (92), France
PricewaterhouseCoopers Audit, 63, rue de Villiers, Neuilly-sur-Seine (92), France
Mazars, 61, rue Henri Regnault, Courbevoie (92), France

Ernst & Young et Autres, Tour First, TSA 14 444, 92037 Paris-La Défense cedex, France

What is the key financial information on the Guarantor?

Table 1: Income statement

31 December 2024 31 December 2023 First Half 2025 First Half 2024
(audited) (audited) (unaudited) (unaudited)
in million EUR in million EUR in million EUR in million EUR

Net interest income (unaudited) 19,524 19,058 9,879 9,572
Net fee and commission income 10,701 9,821 5,349 5,411
(unaudited)
Net gain on financial instruments 11,833 10,440 6,964 6,278
(unaudited)’
Revenues 48,831 45,874 25,541 24,753
Cost of risk (2,999) (2,907) (1,650) (1,392)
Other net losses for risk on (202) (775) (115) (96)
financial instruments
Operating Income 15,437 11,236 8,287 8,152
Net income attributable to equity 11,688 10,975 6,209 6,498
holders
Earnings per share (in EUR) 9.57 8.58 5.18 5.32

" Sum of Net gain on financial instruments at fair value through profit or loss, Net gain on financial instruments at fair value through equity, Net gain
on derecognised financial assets at amortised cost.

Table 2: Balance sheet

30 June 2025 31 December 2024 31 December 2023
(unaudited) (audited) (audited)

in million EUR in million EUR in million EUR
Total assets (Group) 2,849,376 2,704,908 2,591,499
Debt securities 312,660 302,237 274,510
Of which mid long term Senior Preferred N/A 119,370 84,821
Subordinated debt 34,400 32,615 25,478
Consolidated loans and receivables from 890,933 900,141 859,200
customers
Consolidated deposits from customers 1,024,734 1,034,857 988,549
Shareholder’s equity (Group share) 125,686 128,137 123,742
Doubtful loans/ gross outstandings 1.6% 1.6% 1.7%
Common Equity Tier 1 capital (CET1) ratio 12.5% (CRR3) 12.9% 13.2%
Total Capital Ratio 16.7% (CRR3) 17.1% 17.3%
Leverage Ratio calculated under 4.4% 4.6% 4.6%
applicable regulatory framework

The audited consolidated annual financial statements of the Guarantor for the years ended on 31 December 2023 and 31 December 2024 and the
interim financial report for the six-monthperiod ended on 30 June 2025 have been prepared according to the International Financial Reporting

Standards (IFRS).

What are the key risks that are specific to the Guarantor?

Insolvency risk/liquidity risk relating to the Guarantor: Due to the potential Guarantee provided by BNP Paribas S.A. and the control and profit
transfer agreement that is in place between the Issuer and the Guarantor, investors indirectly bear also the insolvency risk and liquidity risk relating
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to the Guarantor. The business of the Guarantor in its capacity as an international financial group is characterised by seven key risks (credit risk,
counterparty risk and securitisation risk in the bank portfolio; operational risk; market risk; liquidity and refinancing risk; risks associated with the
overall economic and market environment; regulatory risk; risks associated with BNPP’s growth in its existing environment). If the Guarantor
becomes insolvent, this may even result in Warrant Holders losing the capital they invested when they purchased the Warrants (risk of total loss).

Resolution measures in relation to the Guarantor. Moreover, measures taken in France in relation to BNP Paribas S.A. (in its capacity as a
contracting party obligated to make compensation under the control and profit transfer agreement that is in place ) or BNP Paribas Group according
to the transposition of the European Recovery and Resolution Directive into French law may have indirect adverse effects on the Issuer.
Consequently, investors are also exposed to the risk of BNP Paribas S.A. not being able to meet its obligations under the control and profit transfer
agreement — e.g. in the event that it becomes insolvent (illiquid/overindebted) or in the event that resolution measures under French law are
ordered by the authorities. Therefore, if resolution measures are taken against the Guarantor, this may even result in Warrant Holders losing the
capital they invested when they purchased the Warrants (risk of total loss).

What are the key risks that are specific to the securities?

No deposit guarantee scheme. The Warrants are not covered by a deposit guarantee scheme. Investors may therefore sustain a total loss of
the Invested Capital.

Dependence on the development of the price of the Underlying:
The Issuer’s selection of the Underlying is not necessarily based on its assessment of the future performance of the selected Underlying.

Due to the leverage effect, price movements of the Underlying (or even the non-occurrence of an expected price movement) may decrease the
value of the Warrants disproportionately and even render it worthless. Consequently, there is a risk of loss which may be equal to the total Invested
Capital.

Risks associated with the payoff profile:

If the Reference Price of Call Warrants is equal to or lower than the Strike, the Redemption Amount will be zero (0), whereupon NO payment would
be made (total loss).

If the Reference Price exceeds the Strike, the Warrant Holder sustains a loss if the Redemption Amount is lower than the purchase price the
Warrant Holder paid.

Risks associated with a minimum exercise number:

Furthermore, the Terms and Conditions of the Warrants stipulate that the exercise right may only be exercised with respect to a specified number of
Warrants (the "Minimum Number"). Therefore, Warrant Holders who do not have the required Minimum Number of Warrants either have to sell their
Warrants or purchase additional Warrants (with transaction costs being incurred in either case). However, a sale of the Warrants requires that
market participants are found who are willing to purchase the Warrants at a corresponding price. If no such market participants who are willing to
purchase are found, the value of the Warrants cannot be realised.

If the conditions for exercise described in the Terms and Conditions of the Warrants are not met in due time before the relevant exercise date, the
Exercise Notice will be null and void and exercise will only be possible again on the next exercise date provided for under the Terms and Conditions
of the Warrants for the respective Warrants.

The yield from the Warrants may be reduced due to the time lag between the date the Warrant Rights are exercised and the date the amount
payable on their exercise is determined.

The risk of a total loss applies even if the Warrant Rights are validly exercised.

Market Disruptions: The risk involved for Warrant Holders is that the occurrence of a market disruption described in the Terms and Conditions of
the Warrants has an adverse effect on the value of the Warrants. Payment of the respective amount to be paid may also be delayed as a result of a
market disruption.

Adjustments, termination risk, reinvestment risk: Warrant Holders bear the risk of the Warrants being adjusted or terminated by the Issuer in
accordance with the Terms and Conditions of the Warrants. In the event that they are terminated, the Termination Amount may be significantly
lower than the amount of capital invested in purchasing the Warrants. Warrant Holders may even sustain a total loss of the Invested Capital.
Warrant Holders are also exposed to the risk of being able to reinvest amounts received only on less favourable terms (known as reinvestment
risk).

Market price risks: Warrant Holders bear the risks associated with price determination for the Warrants. For example, the performance of the
Underlying and thus the performance of the Warrants over the term cannot be foreseen at the time of purchase.

Liquidity risk: Warrant Holders bear the risk that there might be no liquid secondary market for trading the Warrants and of not being able to sell
the Warrants at a certain time or price.

Risks associated with the Underlying: Warrant Holders do not own the share used as Underlying. Since the amount of the repayment on the
Warrants depends on the performance of the Underlying, Warrant Holders should note that an investment in the Warrants may therefore be subject
to similar risk as a direct investment in the share. These include the risks resulting from fluctuations of the share price. Further risks are that the
relevant company may become illiquid and insolvency proceedings may be opened over its assets.

Risks from potential conflicts of interest. The Issuer, the Guarantor as well as companies affiliated with them may pursue interests that conflict
with Warrant Holders’ interests or do not take them into account. This may be the case in connection with their performance of other functions or
other transactions. Potential conflicts of interest may have an adverse effect on the value of the Warrants.

Section D - Key information on the offer of securities to the public and/or the admission to trading on a regulated market

Under which conditions and timetable can investors invest in this security?

General terms, conditions and expected timetable of the offer

The Warrants will be offered by BNP Paribas Financial Markets S.N.C., Paris, France, to interested investors from 7 November 2025 onwards. The
offer to the public ends at the end of validity of the Prospectus and/or the then current Base Prospectus.

Details of the admission to trading on a regulated market

The Warrants will not be listed on any regulated market. It is intended to apply for the Warrants to be admitted to trading on the open market of the
Stuttgart and Munich Stock Exchange(s).
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The Warrants are intended to be admitted to trading (at the earliest) on 7 November 2025.

The Issuer may, at its sole discretion, consider applying for the Warrants to be listed and/or admitted to trading on one or more additional listing
venues. Any such additional listing and/or admission to trading, if pursued, will be announced by means of a notice, which will include the relevant
listing venue(s).

The Issuer does not assume a legal obligation with regard to the inclusion of the Warrants in trading or the maintenance of any inclusion to trading
that may have become effective throughout the term of the Warrants. Warrants may be suspended from trading and/or delisted from the listing
venue(s) at any time, in each case in accordance with the applicable rules and regulations of the relevant listing venue(s). Any suspension from
trading and/or delisting will be announced by means of a notice.

Estimate of total expenses

The investor may purchase the Warrants at the issue price or the purchase price. Neither the Issuer nor the Offeror will charge the investor any
costs over and above the issue price or the purchase price; however, this is subject to costs the purchaser may incur when purchasing the
Warrants from banks or public savings banks (Sparkassen) or through other distribution channels or the relevant securities exchange about which
neither the Issuer nor the Offeror can make any statement.

The initial issue price includes the entry costs for each specific product concerned (as at the date of the Final Terms).

Who is the offeror and/or the person asking for admission to trading?

The Offeror is BNP Paribas Financial Markets S.N.C. (with registered office at 20 boulevard des lItaliens, Paris, 75009, France, LEI:
6EWKUOFGVX5QQJHFGT48), a general partnership under the laws of France (Société en Nom Collectif) incorporated in France under the laws of
France.

Why is this prospectus being produced?

The primary aim of the offer is to further the objective of making profit. The Issuer will use the net proceeds from the issue exclusively to hedge its
liabilities under the Warrants towards Warrant Holders.
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Samenvatting

| Sectie A — Inleiding en waarschuwingen

| Waarschuwingen

a) Deze Samenvatting moet gelezen worden als een inleiding tot het Basisprospectus.

b) ledere beslissing om in de desbetreffende Warrants te beleggen moet zijn gebaseerd op een bestudering van het gehele Basisprospectus
door de belegger.

c) Beleggers kunnen het geinvesteerde kapitaal geheel (totaal verlies) of gedeeltelijk verliezen.

d) Indien een vordering met betrekking tot de informatie in het Basisprospectus bij een rechterlijke instantie aanhangig wordt gemaakt,

bestaat de kans dat de belegger die als eiser optreedt volgens het nationaal recht de kosten voor de vertaling van het Basisprospectus,
met inbegrip van eventuele Supplementen en de Definitieve Voorwaarden, moet dragen voordat de rechtsvordering wordt ingesteld.

e) Alleen BNP Paribas Emissions- und Handelsgesellschaft mbH (de "Emittent"), die in haar hoedanigheid van Emittent van de Warrants de
verantwoordelijkheid voor deze Samenvatting op zich heeft genomen, met inbegrip van alle vertalingen ervan, en de personen die deze
Samenvatting hebben ingediend, met inbegrip van alle vertalingen ervan, kunnen wettelijk aansprakelijk worden gesteld en uitsluitend
indien de Samenvatting, wanneer zij samen met de andere delen van het Basisprospectus wordt gelezen, misleidend, inaccuraat of
inconsistent is, of indien zij, wanneer zij samen met de andere delen van het Basisprospectus wordt gelezen, niet de essentiéle informatie
bevat ter ondersteuning van beleggers wanneer zij overwegen in de betreffende Warrants te beleggen.

f) Beleggers staan op het punt een product te kopen dat niet eenvoudig en misschien moeilijk te begrijpen is.

Inleidende informatie

Naam en effectenidentificatiecode: Call Warrants gekoppeld aan aandelen (de "Warrants™),
ISIN: / WKN: zie tabel

Identiteit en contactgegevens van De Emittent heeft haar statutaire zetel te Senckenberganlage 19, 60325 Frankfurt am Main, Duitsland.
de Emittent: Haar identificatiecode voor juridische entiteiten (legal entity identifier - LEI) is 549300TS3U4JKMR1B479
en haar telefoonnummer is +49 (0) 69 7193-0.

Bevoegde autoriteit: De Duitse Federale Financiéle Toezichthoudende Autoriteit (Bundesanstalt fuir
Finanzdienstleistungsaufsicht - "BaFin"). Het kantooradres van de BaFin (effectentoezicht) is Marie-
Curie-Str. 24-28, 60439 Frankfurt am Main, Duitsland en haar telefoonnummer is +49 (0) 228 41080.

Datum van goedkeuring van het 22 oktober 2025
Basisprospectus:

| Sectie B — Essentiéle informatie over de Emittent

| Wie is de Emittent van de effecten?

Zetel en rechtsvorm: De Emittent heeft haar statutaire zetel in Frankfurt am Main. Haar kantooradres is Senckenberganlage
19, 60325 Frankfurt am Main, Duitsland.

De Emittent is een vennootschap met beperkte aansprakelijkheid (Gesellschaft mit beschrdnkter Haftung
- GmbH) opgericht in Duitsland naar Duits recht en haar identificatiecode voor juridische entiteiten (legal
entity identifier - LEI) is 549300TS3U4JKMR1B479.

Hoofdactiviteiten: Uitgifte van effecten

Belangrijke aandeelhouders: De enige aandeelhouder van BNP Paribas Emissions- und Handelsgesellschaft mbH is BNP Paribas
S.A., een beursgenoteerde naamloze vennootschap ("société anonyme") opgericht naar Frans recht.

Identiteit van voornaamste De bestuurders van de Emittent zijn Grégoire Toublanc en Dr. Carsten Esbach.

bestuurders:

Identiteit van wettelijke auditors: MAZARS GmbH & Co. KG* Wirtschaftsprufungsgesellschaft, Theodor-Stern-Kai 1, 60596 Frankfurt am

Main, Duitsland, is benoemd tot de wettelijke auditor voor de gecontroleerde jaarrekening van de
Emittent voor het boekjaar afgesloten op 31 december 2023.

Deloitte GmbH Wirtschaftsprifungsgesellschaft, Rosenheimer Platz 4, 81669 Minchen, Duitsland, is
benoemd tot de wettelijke auditor voor de gecontroleerde jaarrekening van de Emittent voor het boekjaar
afgesloten op 31 december 2024.

*Op het moment van benoeming als wettelijke auditor, handelde het bedrijf onder de naam "MAZARS
GmbH & Co. KG". In de tussentijd is het bedrijf bekend geworden onder de naam "FORVIS MAZARS
GmbH & Co. KG".

Wat is de essentiéle financiéle informatie over de Emittent?

De hieronder vermelde financiéle informatie is overgenomen uit de gecontroleerde jaarrekeningen van de Emittent voor de boekjaren afgesloten op
31 december 2023 en 31 december 2024 en het ongecontroleerde tussentijdse financieel verslag voor de periode van zes maanden per 30 juni
2025.

Tabel 1: Winst-en-verliesrekening - Effecten zonder aandelenkarakter

Jaarrekening per Jaarrekening per Tussentijds financieel | Tussentijds financieel
31 december 2024 31 december 2023 verslag per verslag per
30 juni 2025 30 juni 2024
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in EUR in EUR in EUR in EUR

Resultaat uit normale bedrijfsactiviteiten
Overige bedrijfsinkomsten 1.604.912,41 647.058,83 1.722.258,24 696.182,67
Overige bedrijfskosten -1.604.912,41 -647.058,83 -1.722.258,24 -696.182,67
Nettowinst over het jaar 0 0 0 0
Tabel 2: Balans - Effecten zonder aandelenkarakter

Jaarrekening per Jaarrekening per Tussentijds financieel

31 december 2024 31 december 2023 verslag per

in EUR in EUR 30 juni 2025

in EUR

Vorderingen en overige activa

Vorderingen op verbonden
ondernemingen

330.299.723,79

180.935.589,44

409.635.590,18

Overige activa
(activalvlottende activa)

7.880.268.493,48

7.014.600.801,88

9.330.967.982,53

Passiva

Obligaties (passiva/schulden)

4.767.381.596,04

4.321.474.506,21

5.814.640.507,09

Overige passiva (passiva/schulden)

3.443.186.621,23

2.874.061.885,11

3.925.963.065,63

Netto financiéle schuld (langlopende
schuld plus kortlopende schuld minus
kasmiddelen)

0

0

0

Tabel 3: Kasstroomoverzicht - Effecten zonder aandelenkarakter

Voor de periode van

Voor de periode van

Tussentijds financieel

Tussentijds financieel

1 januari tot 31| 1 januari tot 31 verslag per verslag per

december 2024 december 2023 30 juni 2025 30 juni 2024

in EUR in EUR in EUR in EUR
Nettokasstromen uit 224.895,80 13.899,18 -185.190,04 -3.365,83

bedrijfsactiviteiten

Nettokasstromen uit - - - -
financieringsactiviteiten

Nettokasstromen uit - - - -
beleggingsactiviteiten

Wat zijn de voornaamste risico’s specifiek voor de Emittent?

De houders van de effecten dragen het Emittentrisico/kredietrisico: Afhankelik van de Garantie die door BNP Paribas S.A. als
Garantieverstrekker wordt verstrekt voor de betaling van alle bedragen die betaald moeten worden in het kader van de door de Emittent uitgegeven
effecten, zijn de houders van deze effecten blootgesteld aan het risico dat de Emittent niet in staat is haar verplichtingen in het kader van deze
effecten na te komen, bijvoorbeeld in het geval dat zij insolvent wordt (illiquide/overmatige schuldenlast). Indien de Emittent insolvent wordt, kan dit
er zelfs toe leiden dat de houders van effecten het kapitaal verliezen dat zij bij de aankoop van de effecten hebben geinvesteerd (risico van totaal
verlies).

De houders van effecten dragen het risico van niet-nakoming van de controle- en winstoverdrachtovereenkomst: Tussen BNP Paribas
S.A. en de Emittent is een controle- en winstoverdrachtovereenkomst van kracht. Krachtens deze overeenkomst heeft BNP Paribas S.A. in het
bijzonder de verplichting om elk nettoverlies te compenseren dat de Emittent anders zou genereren in een boekjaar gedurende de looptijd van de
controle- en winstoverdrachtsovereenkomst. Beleggers die in de door de Emittent uitgegeven effecten hebben belegd zijn derhalve blootgesteld
aan het risico dat de Emittent haar verplichtingen jegens de houders van de effecten helemaal niet, niet volledig of niet tijdig kan nakomen indien
BNP Paribas S.A. haar verplichtingen jegens de Emittent in het kader van de controle- en winstoverdrachtsovereenkomst helemaal niet, niet
volledig of niet tijdig nakomt. In dat geval kunnen de houders van effecten al het kapitaal verliezen dat zij bij de aankoop van de effecten hebben
geinvesteerd (risico van totaal verlies).

Sectie C — Essentiéle informatie over de effecten

Wat zijn de hoofdkenmerken van de effecten?

Type en vorm van de effecten

De Warrants worden uitgegeven door middel van een waardepapier (verzamelbewijs) in de vorm van obligaties aan toonder
(Inhaberschuldverschreibungen) naar Duits recht zoals gedefinieerd in Sec. 793 van het Duits Burgerlijk Wetboek (Biirgerliches Gesetzbuch -
BGB). De Emittent behoudt zich het recht voor om de Warrants die zijn uitgegeven door middel van een waardepapier (verzamelbewijs) zoals
bedoeld in § 6 (3) van de Duitse Elektronische Effecten Wet (Gesetz (iber elektronische Wertpapiere - eWpG) te vervangen door elektronische
effecten van dezelfde soort en geregistreerd zijn in een centraal register zoals bedoeld in § 4 (2) eWpG (de "Centrale Register Effecten™). De
Emittent behoudt zich het recht voor om de Centrale Register Effecten zoals bedoeld in § 6 (2) eWpG te vervangen door effecten van dezelfde
soort, uitgegeven door middel van een waardepapier (verzamelbewijs).

De Warrants zijn vrij overdraagbaar en niet onderworpen aan enige beperking.
Rechten verbonden aan de effecten
De Warrants dragen geen rente.
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ledere Warrant geeft de Warranthouder het recht om een Aflossingsbedrag te ontvangen bij uitoefening zoals beschreven onder "Betaling van
aflossingen" hieronder.

Aflossing
Warrantrechten kunnen enkel worden uitgeoefend voor ten minste 1.000 Warrants (het "Minimumaantal™).

De Warranthouder mag alleen tijdens de Uitoefenperiode actief verklaren dat hij de Warrantrechten uitoefent. De Warrantrechten die niet
uitgeoefend zijn op de laatste dag van de Uitoefenperiode zullen automatisch geacht worden te zijn uitgeoefend.
De Warranthouder zal het recht hebben om de betaling van het Aflossingsbedrag door de Emittent op de Afwikkeldatum te eisen.

Vroegtijdige aflossing

Indien zich een Aanpassingsgebeurtenis heeft voorgedaan met betrekking tot de Onderliggende Waarde, kan de Emittent het recht hebben om het
Warrantrecht aan te passen in overeenstemming met de Voorwaarden van de Warrants of om de Warrants te beéindigen door een buitengewone
beéindiging. In geval van een voornoemde buitengewone beéindiging, zal de Emittent het Beéindigingsbedrag binnen vier Bankwerkdagen na
kennisgeving van de beéindiging betalen. In een dergelijk geval kan het Beéindigingsbedrag onder bepaalde omstandigheden aanzienlijk lager zijn
dan de aankoopprijs die is betaald voor de Warrant en kan het zelfs zo laag zijn als nul (0) (totaal verlies van het Belegd Kapitaal).

Betaling van aflossingen

Het Aflossingsbedrag per Warrant zal uiterlijk op de Afwikkeldatum in de Afwikkelvaluta aan de Warranthouder worden betaald.

Het Aflossingsbedrag voor de Call Warrants zal gelijk zijn aan het verschil tussen de Referentiekoers en de Uitoefenprijs, vermenigvuldigd met de
Ratio.

Indien het bedrag zoals hiervoor bepaald nul of een negatieve waarde is, zullen de Warrants vervallen en waardeloos worden. In dat geval zal er
geen betaling aan de Warranthouders plaatsvinden.

Indien van toepassing, kan het bedrag worden geconverteerd van de Referentievaluta van de Onderliggende Waarde naar de Afwikkelvaluta.

In het geval van een buitengewone beéindiging van de Warrants door de Emittent, zal het door de Emittent aan de Warranthouders te betalen
Beéindigingsbedrag per Warrant gelijk zijn aan een bedrag dat door de Berekeningsagent naar eigen redelijke beoordeling wordt vastgesteld als de
toepasselijke marktprijs onmiddellijk voorafgaand aan de gebeurtenis die aanleiding geeft tot het recht op beéindiging.

Beperkingen van de aan de Warrants verbonden rechten

In bepaalde omstandigheden heeft de Emittent het recht om de Voorwaarden van de Warrants te wijzigen. Bovendien kan de Emittent het recht
hebben om de Warrants te beéindigen door een buitengewone beéindiging indien zich een Aanpassingsgebeurtenis heeft voorgedaan met
betrekking tot de Onderliggende Waarde. In het geval van een buitengewone beéindiging zoals hiervoor vermeld, zal de Emittent het
Beéindigingsbedrag binnen vier Bankwerkdagen na kennisgeving van de beéindiging betalen.

| Uitgiftedatum (waarderingsdag)

11 november 2025

WKN en ISIN
van de Warrants/ | Onderliggende Waarde Type . Futures . Uitoefenprijs in .
Omvang van (aandeel met ISIN) optie Referentiebron Exchange Ratio Referentievaluta Afwikkeldatum
de uitgifte
Mercado Oficial
BB4GZY, Acciona SA, Gewoon de Futuros 'y
DEO00BB4GZzV7 / aandeel ESO,125220311 Call SIBE' Opciones 0,10 200,0000 29 december 2025
2.000.000 ’ Financieros
(MEFF)?
Mercado Oficial
BB4GZW, Acciona SA, Gewoon de Futuros y
DEO00BB4GZWS5 / aandeel ESO’125220311 Call SIBE! Opciones 0,10 220,0000 26 maart 2026
2.000.000 ’ Financieros
(MEFF)?
Mercado Oficial
BBAGZX, Acciona SA, Gewoon de Futuros y
DEO00BB4GZX3 / aandeel ESO’125220311 Call SIBE' Opciones 0,10 220,0000 25 juni 2026
2.000.000 ’ Financieros
(MEFF)?
Mercado Oficial
BBAGZY, Acciona SA, Gewoon de Futuros y
DEO00BB4GZY1 / aandeel ESO7125220311 Call SIBE' Opciones 0,10 220,0000 24 september 2026
2.000.000 ’ Financieros
(MEFF)?
. Mercado Oficial
BBAGZS, Coﬁgt?uﬁgitg:dagzsrv?;os de Futuros y
DE000BB4GZ59 / SA Gewoonyaandeel Call SIBE! Opciones 0,10 80,0000 26 maart 2026
2.000.000 ESO167050915 ’ Financieros
(MEFF)?
BB4GZ9, Air France - KLM SA,
DE000BB4GZ91 / Gewoon aandeel, Call Euronext (Paris) Euronext (Paris) |1,00 16,0000 24 september 2026
2.000.000 FR001400J770
BB4GOA, Air France - KLM SA,
DEO00BB4GOAO0 / Gewoon aandeel, Call Euronext (Paris) Euronext (Paris) |1,00 15,0000 24 september 2026
2.000.000 FR001400J770
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BB4GOB, Air France - KLM SA,
DE0O00BB4G0B8 / Gewoon aandeel, Call Euronext (Paris) Euronext (Paris) |1,00 14,0000 24 september 2026
2.000.000 FR001400J770
BB4GO0C, Air France - KLM SA,
DE0O00BB4GO0C6 / Gewoon aandeel, Call Euronext (Paris) Euronext (Paris) |1,00 12,0000 24 september 2026
2.000.000 FR001400J770
BB4GOD, Air France - KLM SA,
DE000BB4G0D4 / Gewoon aandeel, Call Euronext (Paris) Euronext (Paris) |1,00 10,0000 24 september 2026
2.000.000 FR001400J770
BB4GO0J, Albhabet Inc. Gewoon CBOE (Chicago
DE000BB4G0J1 / p ! Call NASDAQ GS? Board Options {0,10 300,0000 29 december 2025
aandeel, US02079K1079
2.000.000 Exchange)
BB4GOK, Albhabet Inc. Gewoon CBOE (Chicago
DEO00BB4GOK9 / P ! Call NASDAQ GS3 Board Options  {0,10 350,0000 26 maart 2026
aandeel, US02079K1079
2.000.000 Exchange)
BBAGOL, Alphabet Inc, Gewoon CBOE (Chicago
DEO00BB4GOL7 / p ! Call NASDAQ GS? Board Options 0,10 340,0000 26 maart 2026
aandeel, US02079K1079
2.000.000 Exchange)
BB4GOM, Albhabet Inc. Gewoon CBOE (Chicago
DE000BB4GOMS5 / p ! Call NASDAQ GS? Board Options  [0,10 320,0000 26 maart 2026
aandeel, US02079K1079
2.000.000 Exchange)
BB4GON, Alphabet Inc, Gewoon CBOE (Chicago
DEOOOBB4GON3 / ! Call NASDAQ GS? Board Options  {0,10 380,0000 24 juni 2026
aandeel, US02079K1079
2.000.000 Exchange)
BB4GOP, Albhabet Inc. Gewoon CBOE (Chicago
DE0O00BB4GOP8 / P ! Call NASDAQ GS3 Board Options  {0,10 360,0000 24 juni 2026
aandeel, US02079K1079
2.000.000 Exchange)
BB4G0Q, CBOE (Chicago
DE000BB4G0Q6 / | AlphabetInc, Gewaon ., NASDAQ GS? Board Options ~ |0,10 350,0000 24 juni 2026
aandeel, US02079K1079
2.000.000 Exchange)
BB4GOR, Albhabet Inc. Gewoon CBOE (Chicago
DEO00BB4GOR4 / p ! Call NASDAQ GS? Board Options  [0,10 340,0000 24 juni 2026
aandeel, US02079K1079
2.000.000 Exchange)
BB4GO0S, Alphabet Inc, Gewoon CBOE (Chicago
DEO00BB4G0S2 / ! Call NASDAQ GS? Board Options  {0,10 400,0000 24 september 2026
aandeel, US02079K1079
2.000.000 Exchange)
BB4GOT, Alphabet Inc. Gewoon CBOE (Chicago
DEO00BB4GOTO / P . Call NASDAQ GS? Board Options 0,10 380,0000 24 september 2026
aandeel, US02079K1079
2.000.000 Exchange)
BB4GOU, Alphabet Inc, Gewoon CBOE (Chicago
DE000BB4G0OUS / p . Call NASDAQ GS? Board Options  [0,10 420,0000 24 december 2026
aandeel, US02079K1079
2.000.000 Exchange)
BB4G0V, Albhabet Inc. Gewoon CBOE (Chicago
DEO00BB4GOV6 / p . Call NASDAQ GS? Board Options  [0,10 400,0000 24 december 2026
aandeel, US02079K1079
2.000.000 Exchange)
BB4GO7, Amazon.com Inc, Gewoon CBOE (Chicago
DE000BB4G071 / : ’ Call NASDAQ GS3 Board Options 0,10 340,0000 24 september 2026
aandeel, US0231351067
2.000.000 Exchange)
BB4G08, Amazon.com Inc, Gewoon CBOE (Chicago
DE000BB4G089 / . ’ Call NASDAQ GS? Board Options 0,10 320,0000 24 september 2026
aandeel, US0231351067
2.000.000 Exchange)
BB4G09, Amazon.com Inc, Gewoon CBOE (Chicago
DEO00BB4G097 / : ’ Call NASDAQ GS? Board Options  [0,10 350,0000 24 december 2026
aandeel, US0231351067
2.000.000 Exchange)
BB4G1B, Advanced Micro Devices CBOE (Chicago
DEO00BB4G1B6 / Inc, Gewoon aandeel, |Call NASDAQ GS?® Board Options 0,10 300,0000 29 december 2025
2.000.000 US0079031078 Exchange)
BB4G1C, Advanced Micro Devices CBOE (Chicago
DEO00BB4G1C4 / Inc, Gewoon aandeel, |Call NASDAQ GS3 Board Options 0,10 280,0000 29 december 2025
2.000.000 US0079031078 Exchange)
BB4G1D, Advanced Micro Devices CBOE (Chicago
DE0O00BB4G1D2 / Inc, Gewoon aandeel, |Call NASDAQ GS? Board Options 0,10 260,0000 29 december 2025
2.000.000 US0079031078 Exchange)
BB4G1E, Advanced Micro Devices CBOE (Chicago
DEOOOBB4G1EOQ / Inc, Gewoon aandeel, |Call NASDAQ GS? Board Options 0,10 250,0000 29 december 2025
2.000.000 US0079031078 Exchange)
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BB4G1F, Advanced Micro Devices CBOE (Chicago

DEOOOBB4G1F7 / Inc, Gewoon aandeel, |Call NASDAQ GS3 Board Options 0,10 360,0000 26 maart 2026
2.000.000 US0079031078 Exchange)
BB4G1G, Advanced Micro Devices CBOE (Chicago

DEO00BB4G1G5 / Inc, Gewoon aandeel, |Call NASDAQ GS? Board Options 0,10 350,0000 26 maart 2026
2.000.000 US0079031078 Exchange)
BB4G1H, Advanced Micro Devices CBOE (Chicago

DEOOOBB4G1H3 / Inc, Gewoon aandeel, |Call NASDAQ GS? Board Options 0,10 340,0000 26 maart 2026
2.000.000 US0079031078 Exchange)
BB4G1J, Advanced Micro Devices CBOE (Chicago

DEO00BB4G1J9 / Inc, Gewoon aandeel, |Call NASDAQ GS?® Board Options 0,10 320,0000 26 maart 2026
2.000.000 US0079031078 Exchange)
BB4G1K, Advanced Micro Devices CBOE (Chicago

DEO00BB4G1K7 / Inc, Gewoon aandeel, |Call NASDAQ GS3 Board Options 0,10 300,0000 26 maart 2026
2.000.000 US0079031078 Exchange)
BB4G1L, Advanced Micro Devices CBOE (Chicago

DEO00OBB4G1L5 / Inc, Gewoon aandeel, |Call NASDAQ GS? Board Options 0,10 280,0000 26 maart 2026
2.000.000 US0079031078 Exchange)
BB4G1M, Advanced Micro Devices CBOE (Chicago

DEO00BB4G1M3 / Inc, Gewoon aandeel, |Call NASDAQ GS? Board Options  {0,10 380,0000 24 juni 2026
2.000.000 US0079031078 Exchange)
BB4G1N, Advanced Micro Devices CBOE (Chicago

DEOOOBB4G1N1 / Inc, Gewoon aandeel, |Call NASDAQ GS? Board Options  {0,10 360,0000 24 juni 2026
2.000.000 US0079031078 Exchange)
BB4G1P, Advanced Micro Devices CBOE (Chicago

DEO00BB4G1P6 / Inc, Gewoon aandeel, |Call NASDAQ GS? Board Options 0,10 350,0000 24 juni 2026
2.000.000 US0079031078 Exchange)
BB4G1Q, Advanced Micro Devices CBOE (Chicago

DEO00BB4G1Q4 / Inc, Gewoon aandeel, |Call NASDAQ GS? Board Options  {0,10 340,0000 24 juni 2026
2.000.000 US0079031078 Exchange)
BB4G1R, Advanced Micro Devices CBOE (Chicago

DEO00BB4G1R2 / Inc, Gewoon aandeel, |Call NASDAQ GS? Board Options 0,10 320,0000 24 juni 2026
2.000.000 US0079031078 Exchange)
BB4G1S, Advanced Micro Devices CBOE (Chicago

DEO00BB4G1S0 / Inc, Gewoon aandeel, |Call NASDAQ GS? Board Options  {0,10 300,0000 24 juni 2026
2.000.000 US0079031078 Exchange)
BB4G1T, Advanced Micro Devices CBOE (Chicago

DEO00BB4G1T8 / Inc, Gewoon aandeel, |Call NASDAQ GS? Board Options 0,10 280,0000 24 juni 2026
2.000.000 US0079031078 Exchange)
BB4G1U, Advanced Micro Devices CBOE (Chicago

DE000BB4G1U6 / Inc, Gewoon aandeel, |Call NASDAQ GS? Board Options 0,10 380,0000 24 september 2026
2.000.000 US0079031078 Exchange)
BB4G1V, Advanced Micro Devices CBOE (Chicago

DE000BB4G1V4 / Inc, Gewoon aandeel, |Call NASDAQ GS? Board Options 0,10 360,0000 24 september 2026
2.000.000 US0079031078 Exchange)
BB4G1W, Advanced Micro Devices CBOE (Chicago

DEO00BB4G1W2 / Inc, Gewoon aandeel, |Call NASDAQ GS3 Board Options 0,10 350,0000 24 september 2026
2.000.000 US0079031078 Exchange)
BB4G1X, Advanced Micro Devices CBOE (Chicago

DE0O00BB4G1X0 / Inc, Gewoon aandeel, |Call NASDAQ GS? Board Options 0,10 340,0000 24 september 2026
2.000.000 US0079031078 Exchange)
BB4G1Y, Advanced Micro Devices CBOE (Chicago

DE000BB4G1Y8 / Inc, Gewoon aandeel, |Call NASDAQ GS? Board Options 0,10 320,0000 24 september 2026
2.000.000 US0079031078 Exchange)
BB4G1Z, Advanced Micro Devices CBOE (Chicago

DEO00BB4G1Z5/ Inc, Gewoon aandeel, |Call NASDAQ GS?® Board Options 0,10 300,0000 24 september 2026
2.000.000 US0079031078 Exchange)
BB4G10, Advanced Micro Devices CBOE (Chicago

DE000BB4G105 / Inc, Gewoon aandeel, |Call NASDAQ GS3 Board Options 0,10 280,0000 24 september 2026
2.000.000 US0079031078 Exchange)
BB4G11, Advanced Micro Devices CBOE (Chicago

DE000BB4G113/ Inc, Gewoon aandeel, |Call NASDAQ GS? Board Options 0,10 380,0000 24 december 2026
2.000.000 US0079031078 Exchange)
BB4G12, Advanced Micro Devices CBOE (Chicago

DEO00BB4G121 / Inc, Gewoon aandeel, |Call NASDAQ GS? Board Options 0,10 350,0000 24 december 2026
2.000.000 US0079031078 Exchange)
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BB4G13, Advanced Micro Devices CBOE (Chicago
DE000BB4G139 / Inc, Gewoon aandeel, |Call NASDAQ GS3 Board Options 0,10 320,0000 24 december 2026
2.000.000 US0079031078 Exchange)
BB4G14, Advanced Micro Devices CBOE (Chicago
DE000BB4G147 / Inc, Gewoon aandeel, |Call NASDAQ GS? Board Options 0,10 300,0000 24 december 2026
2.000.000 US0079031078 Exchange)
BB4G15, Advanced Micro Devices CBOE (Chicago
DEO00BB4G154 / Inc, Gewoon aandeel, |Call NASDAQ GS? Board Options 0,10 280,0000 24 december 2026
2.000.000 US0079031078 Exchange)
BB4G26, Aople Inc. Gewoon CBOE (Chicago
DEO00BB4G261 / PP ’ Call NASDAQ GS? Board Options 0,10 320,0000 24 september 2026
aandeel, US0378331005
2.000.000 Exchange)
BB4G27, Aople Inc. Gewoon CBOE (Chicago
DEO000BB4G279 / PP ’ Call NASDAQ GS?® Board Options 0,10 350,0000 24 december 2026
aandeel, US0378331005
2.000.000 Exchange)
BB4G29 .
; ArcelorMittal SA, Aandeel Euronext Euronext
DEO00BB4G295 / op naam, LU1598757687 Call (Amsterdam) (Amsterdam) 0,10 40,0000 24 september 2026
2.000.000
BB4G3A .
) ArcelorMittal SA, Aandeel Euronext Euronext
DEOOOBB4G3A4 / op naam, LU1598757687 Call (Amsterdam) (Amsterdam) 0,10 35,0000 24 september 2026
2.000.000
BB4G3B .
; ArcelorMittal SA, Aandeel Euronext Euronext
DEOS%%%%SBZ "1 op naam, LU1598757687 |©2! (Amsterdam) (Amsterdam) |10 30,0000 24 september 2026
BB4G3F, ASML Holding NV,
DE00OBB4G3F3 / Gewoon aandeel,  |Call (iur?s??c:am) (iur;()sr::?(éam) 0,10 1,000,0000 29 december 2025
2.000.000 NL0010273215
BB4G3G, ASML Holding NV,
DE000BB4G3G1 / Gewoon aandeel, | Call a’r;ZTZféam) (E:;"S:Zféam) 0,10 1.100,0000 26 maart 2026
2.000.000 NL0010273215
BB4G3H, ASML Holding NV, Euronext Euronext
DEO0OOBB4G3H9 / Gewoon aandeel, Call (Amsterdam) (Amsterdam) 0,10 1.050,0000 26 maart 2026
2.000.000 NL0010273215
BB4G3J, ASML Holding NV,
DEO00BB4G3J5 / Gewoon aandeel,  |Call (E:;g::féam) (E:;;':eeféam) 0,10 1.200,0000 25 juni 2026
2.000.000 NL0010273215
BB4G3K, ASML Holding NV,
DE00OBB4G3K3 / Gewoon aandeel,  |Call (E:r:]osqgféam) (E:r:]"sqz‘éam) 0,10 1.150,0000 25 juni 2026
2.000.000 NL0010273215
BB4G3L, ASML Holding NV, Euronext Euronext o
DE000BB4G3L1/ Gewoon aandeel, Call (Amsterdam) (Amsterdam) 0,10 1.100,0000 25 juni 2026
2.000.000 NL0010273215
BB4G3M, ASML Holding NV, Euronext Euronext
DE000BB4G3M9 / Gewoon aandeel, Call (Amsterdam) (Amsterdam) 0,10 1.250,0000 24 september 2026
2.000.000 NL0010273215
BB4G3N, ASML Holding NV,
DEOOOBB4G3N7 / Gewoon aandeel,  |Call aﬁqzﬁam) aﬁqzﬂam) 0,10 1.200,0000 24 september 2026
2.000.000 NL0010273215
BB4G3P, ASML Holding NV,
DEO0OBB4G3P2 / Gewoon aandeel,  |Call (E:r:]osr:?éam) (E:r:]osr:;‘éam) 0,10 1.150,0000 24 september 2026
2.000.000 NL0010273215
BB4G3Q, ASML Holding NV,
DE000OBB4G3Q0 / Gewoon aandeel,  |Call (E:r;"sr;g;‘;am) (E:r;"sqgféam) 0,10 1.100,0000 24 september 2026
2.000.000 NL0010273215
BB4G3R, ASML Holding NV,
DEOOOBB4G3R8 / Gewoon aandeel,  |Call a‘;‘gzgam) a’rm:féam) 0,10 1.050,0000 24 september 2026
2.000.000 NL0010273215
Status:

De Warrants vormen rechtstreekse en niet-achtergestelde verplichtingen van de Emittent ten aanzien waarvan de Emittent geen zekerheden heeft
verstrekt. De Warrants zijn voor het recht op betaling gelijk aan (pari passu rangorde) elkaar en aan alle andere huidige en toekomstige ongedekte
en niet-achtergestelde verplichtingen van de Emittent, met uitsluiting van verplichtingen die een hogere rangorde hebben krachtens dwingend

recht.

Waar zullen de effecten worden verhandeld?

N.v.t. De Warrants zullen niet worden toegelaten tot de handel op een Gereglementeerde Markt. Het wordt beoogd de Warrants toe te laten tot de
handel op de open markt van de Stuttgart en Miinchen Stock Exchange(s).
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Het wordt beoogd de Warrants toe te laten tot de handel (ten vroegste) op 7 november 2025.

De Emittent mag, volledig naar eigen inzicht, overwegen om een verzoek te doen tot notering en/of toelating tot de handel van de Warrants op één
of meerdere additionele handelsplatformen. Enige additionele notering en/of toelating tot de handel, indien nagestreefd, zal worden aangekondigd
door een bericht, waarin de relevante handelsplatformen zullen worden benoemd.

De Emittent neemt geen juridische verplichting op zich met betrekking tot de toelating van de Warrants tot de handel of het onderhouden van de
handel ) gedurende de looptijd van de Warrants. De handel in Warrants mag op enig moment worden opgeschort en/of de notering van de
Warrants op de handelsplatform(en) mag op enig moment worden beéindigd, zulks in ieder geval, in overeenstemming met de geldende wet- en
regelgeving van de toepasselijke handelsplatformen. Een opschorting en/of beéindiging van de handel wordt aangekondigd door een bericht.

Is er een garantie verbonden aan de effecten?

BNP Paribas S.A., Parijs, Frankrijk, (hierna genoemd de "Garantieverstrekker") heeft een onvoorwaardelijke en onherroepelijke garantie (hierna
genoemd de "Garantie") verstrekt voor de verschuldigde betaling van alle bedragen die betaald moeten worden onder de Voorwaarden van de
Warrants indien en zodra de respectievelijke betaling verschuldigd zou zijn onder de Voorwaarden van de Warrants.

Wie is de Garantieverstrekker van de effecten?

Zetel en rechtsvorm:

De Garantieverstrekker is een naamloze vennootschap (société anonyme) opgericht in Frankrijk naar
Frans recht en haar identificatiecode voor juridische entiteiten (legal entity identifier - LEI) is
ROMUWSFPU8BMPROB8K5P83. Het adres van haar hoofdkantoor is 16, boulevard des Italiens - 75009
Parijs, Frankrijk.

Hoofdactiviteiten:

Op basis van haar eigen beoordeling is BNP Paribas S.A. een van de grootste banken van Frankrijk en
heeft filialen en dochterondernemingen in alle voornaamste markten.

Belangrijke aandeelhouders:

Per 30 juni 2025 zijn de belangrijkste aandeelhouders Société Fédérale de Participations et
d'Investissement ("SFPI"), een naamloze vennootschap van openbaar belang die optreedt namens de
regering van Belgié en 5,59% van het maatschappelijk aandelenkapitaal houdt, Amundi die 4,95% van
het maatschappelijk aandelenkapitaal houdt, BlackRock Inc. die 6,01% van het maatschappelijk
aandelenkapitaal houdt, en het Groothertogdom Luxemburg dat 1,14% van het maatschappelijk
aandelenkapitaal houdt. Voor zover bij BNPP bekend, houdt geen andere aandeelhouder dan SFPI,
Amundi en BlackRock Inc. meer dan 5% van het kapitaal of van de stemrechten.

Identiteit van
bestuurders:

voornaamste

Jean-Laurent Bonnafé, Chief Executive Officer van BNP Paribas S.A.

Identiteit van wettelijke auditor:

Deloitte & Associés, 6, place de la Pyramide, Paris-La Défense Cedex (92), Frankrijk
PricewaterhouseCoopers Audit, 63, rue de Villiers, Neuilly-sur-Seine (92), Frankrijk
Mazars, 61, rue Henri Regnault, Courbevoie (92), Frankrijk

Ernst & Young et Autres, Tour First, TSA 14 444, 92037 Paris-La Défense cedex, Frankrijk

Wat is de essentiéle financiéle informatie over de Garantieverstrekker?

Tabel 1: Winst-en-verliesrekening

31 december 2024 31 december 2023 Eerste halfjaar 2025 Eerste halfjaar 2024
(gecontroleerd) (gecontroleerd) (niet gecontroleerd) (niet gecontroleerd)
in miljoen EUR in miljoen EUR in miljoen EUR in miljoen EUR
Nettorentebaten (niet 19.524 19.058 9.879 9.572
gecontroleerd)
Netto honoraria- en provisiebaten 10.701 9.821 5.349 5.411
(niet gecontroleerd)
Nettowinst op financiéle 11.833 10.440 6.964 6.278
instrumenten (niet gecontroleerd)’
Inkomsten 48.831 45.874 25.541 24.753
Kosten van risico (2.999) (2.907) (1.650) (1.392)
Andere nettoverliezen van risico (202) (775) (115) (96)
op financiéle instrumenten
Operationeel Inkomen 15.437 11.236 8.287 8.152
Nettowinst toerekenbaar aan 11.688 10.975 6.209 6.498
aandeelhouders
Winst per aandeel (in EUR) 9,57 8,58 5,18 5,32

1 Som van Nettowinst op de reéle waarde financiéle instrumenten door winst en verlies, Nettowinst op de reéle waarde van financiéle instrumenten
door eigen vermogen, Nettowinst op de afgeschreven waarde van niet langer herkende financiéle bezittingen.

Tabel 2: Balans

30 juni 2025 31 december 2024 31 december 2023
(niet gecontroleerd) (gecontroleerd) (gecontroleerd)
in miljoen EUR in miljoen EUR in miljoen EUR
Totale activa (Groep) 2.849.376 2.704.908 2.591.499
Schuldinstrumenten 312.660 302.237 274.510
Waarvan mid long term Senior Preferred N/A 119.370 84.821
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Achtergestelde schuld 34.400 32.615 25.478
Geconsolideerde leningen en vorderingen 890.933 900.141 859.200
op cliénten

Geconsolideerde deposito's van klanten 1.024.734 1.034.857 988.549
Eigen vermogen (aandeel in de Groep) 125.686 128.137 123.742
Dubieuze leningen/bruto uitstaande 1,6% 1,6% 1,7%
Tier 1-kernkapitaalratio (CET1) 12,5% (CRR3) 12,9% 13,2%
Totale kapitaalratio 16,7% (CRR3) 17,1% 17,3%
Volgens het toepasselijke 4,4% 4,6% 4,6%
regelgevingskader berekende

hefboomratio

De gecontroleerde geconsolideerde jaarrekeningen van de Garantieverstrekker voor de jaren eindigend op 31 december 2023 en 31 december
2024 en het tussentijdse financieel verslag voor de periode van zes maanden eindigend op 30 juni 2025 zijn opgesteld overeenkomstig de
International Financial Reporting Standards (IFRS).

Wat zijn de voornaamste risico's specifiek voor de Garantieverstrekker?

Insolventierisico / liquiditeitsrisico met betrekking tot de Garantieverstrekker: Als gevolg van de mogelijke Garantie die wordt gegeven door
BNP Paribas S.A. en de controle- en winstoverdrachtsovereenkomst die van kracht is tussen de Emittent en de Garantieverstrekker, dragen
beleggers indirect ook het insolventierisico en liquiditeitsrisico met betrekking tot de Garantieverstrekker. De activiteiten van de Garantieverstrekker
in haar hoedanigheid als internationale financiéle groep worden gekenmerkt door zeven voornaamste risico's (kredietrisico, tegenpartijrisico en
securitisatierisico in de bankportefeuille; operationeel risico; marktrisico; liquiditeits- en herfinancieringsrisico; risico's verbonden aan de algemene
economische en marktomgeving; regulatoir risico; risico's verbonden aan de groei van BNPP in haar huidige omgeving). Indien de
Garantieverstrekker insolvent wordt, kan dit er zelfs toe leiden dat Warranthouders het kapitaal verliezen dat zij bij de aankoop van de Warrants
hebben geinvesteerd (risico van totaal verlies).

Maatregelen met betrekking tot de Garantieverstrekker: Daarnaast kunnen maatregelen die in Frankrijk worden genomen met betrekking tot
BNP Paribas S.A. (in haar hoedanigheid van contractpartij die verplicht is tot compenseren onder de van kracht zijnde controle- en
winstoverdrachtsovereenkomst) of BNP Paribas Groep naar aanleiding van de omzetting van de Europese Richtlijn inzake herstel en afwikkeling
van banken en beleggingsondernemingen van 15 mei 2014 in Frans recht, indirecte nadelige gevolgen hebben voor de Emittent. Derhalve zijn
beleggers ook blootgesteld aan het risico dat BNP Paribas S.A. niet in staat is om haar verplichtingen uit hoofde van de controle- en
winstoverdrachtovereenkomst na te komen - bijvoorbeeld in het geval dat zij insolvabel wordt (illiquide/overmatige schuldenlast) of in het geval dat
afwikkelingsmaatregelen naar Frans recht worden bevolen door de autoriteiten. Daarom kan het nemen van afwikkelingsmaatregelen tegen de
Garantieverstrekker er zelfs toe leiden dat Warranthouders het kapitaal verliezen dat zij bij de aankoop van de Warrants hebben geinvesteerd
(risico van totaal verlies).

Wat zijn de voornaamste risico’s specifiek voor de effecten?

Geen depositogarantiestelsel. De Warrants worden niet gedekt door een depositogarantiestelsel. Beleggers kunnen hierdoor een totaal
verlies van het Belegd Kapitaal lijden.

Afhankelijkheid van de ontwikkeling van de koers van de Onderliggende Waarde:

De selectie van de Onderliggende Waarde door de Emittent is niet noodzakelijk gebaseerd op haar beoordeling van de toekomstige prestaties van
de geselecteerde Onderliggende Waarde.

Door het hefboomeffect kunnen prijsbewegingen van de Onderliggende Waarde (of zelfs het uitblijven van een verwachte prijsbeweging) de
waarde van de Warrants onevenredig doen dalen en zelfs waardeloos maken. Derhalve bestaat er een risico van een verlies dat gelijk kan zijn aan
het totaal van het Belegd Kapitaal.

Risico's verbonden aan het uitbetalingsprofiel:

Indien de Referentiekoers van de Call Warrants gelijk is aan of lager is dan de Uitoefenprijs, zal het Aflossingsbedrag nul (0) zijn, waardoor GEEN
betaling zal plaatsvinden (totaal verlies).

Indien de Referentiekoers hoger is dan de Uitoefenprijs, lijdt de Warranthouder een verlies als het Aflossingsbedrag lager is dan de aankoopprijs
die de Warranthouder heeft betaald.

Risico's verbonden aan een minimum uitoefeningsaantal:

Voorts bepalen de Voorwaarden van de Warrants dat het uitoefenrecht slechts kan worden uitgeoefend met betrekking tot een specifiek aantal
Warrants (het "Minimum Aantal"). Derhalve moeten Warranthouders die niet over het vereiste Minimum Aantal Warrants beschikken hun Warrants
verkopen of additionele Warrants kopen (waarbij in beide gevallen transactiekosten worden gemaakt). Een verkoop van de Warrants vereist echter
dat marktpartijen worden gevonden die bereid zijn de Warrants te kopen tegen een overeenkomstige prijs. Indien dergelijke marktpartijen die bereid
zijn te kopen niet worden gevonden, kan de waarde van de Warrants niet worden gerealiseerd.

Indien niet tijdig voor de betreffende uitoefendatum voldaan is aan de uitoefenvoorwaarden beschreven in de Voorwaarden van de Warrants, zal
het Uitoefenbericht nietig zijn en zal uitoefening slechts opnieuw mogelijk zijn op de eerstvolgende uitoefendatum voorzien in de Voorwaarden van
de respectievelijke Warrants.

De opbrengst van de Warrants kan afnemen door het tijdsverloop tussen de datum waarop de Warrantrechten worden uitgeoefend en de datum
waarop het te betalen bedrag bij hun uitoefening wordt bepaald.

Het risico van een totaal verlies geldt zelfs indien de Warrantrechten geldig worden uitgeoefend.

Marktverstoringen: Het risico voor Warranthouders is dat het voordoen van een marktverstoring, zoals beschreven in de Voorwaarden van de
Warrants, een negatief effect heeft op de waarde van de Warrants. Als gevolg van een marktverstoring kan de betaling van het betreffende uit te
betalen bedrag ook vertraging oplopen.

Wijzigingen, beéindigingsrisico, herbeleggingsrisico: Warranthouders dragen het risico dat de Warrants worden gewijzigd of beéindigd door de
Emittent in overeenstemming met de Voorwaarden van de Warrants. In het geval van beéindiging kan het Beéindigingsbedrag aanzienlijk lager zijn
dan het kapitaalbedrag geinvesteerd in de aankoop van de Warrants. Warranthouders kunnen zelfs een totaal verlies lijden van het Belegd
Kapitaal. Warranthouders zijn ook blootgesteld aan het risico dat zij ontvangen bedragen slechts tegen minder gunstige voorwaarden kunnen
herbeleggen (bekend als herbeleggingsrisico).
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Marktprijsrisico's: Warranthouders dragen de risico's die verbonden zijn aan de prijsbepaling van de Warrants. Ter illustratie, de prestatie van de
Onderliggende Waarde en daarmee de prestatie van de Warrants gedurende de looptijd kan niet worden voorzien op het moment van de aankoop.

Liquiditeitsrisico: Warranthouders dragen het risico dat er mogelijk geen liquide secundaire markt bestaat voor de verhandeling van de Warrants
en dat zij de Warrants niet op een bepaald tijdstip of tegen een bepaalde prijs kunnen verkopen.

Risico’s verbonden aan de Onderliggende Waarde: Warranthouders bezitten niet het aandeel dat als Onderliggende Waarde wordt gebruikt.
Aangezien het bedrag van de aflossing op de Warrants afhankelijk is van de prestatie van de Onderliggende Waarde, dienen Warranthouders er
zich van bewust te zijn dat een belegging in de Warrants hierdoor onderworpen kan zijn aan soortgelijke risico's als een rechtstreekse belegging in
het aandeel. Daartoe behoren de risico's die voortvloeien uit schommelingen van de aandelenkoers. Verdere risico's zijn dat de betrokken
vennootschap illiquide kan worden en dat een insolventieprocedure kan worden gestart.

Risico's van potentiéle belangenconflicten: De Emittent, de Garantieverstrekker alsook de met hen verbonden vennootschappen kunnen
belangen nastreven die strijdig zijn met de belangen van de Warranthouders of geen rekening houden met hun belangen. Dit kan het geval zijn in
verband met hun uitoefening van andere functies of andere transacties. Potentiéle belangenconflicten kunnen een nadelig effect hebben op de
waarde van de Warrants.

Sectie D - Essentiéle informatie over de aanbieding van effecten aan het publiek en/of de toelating van effecten tot de handel op een
gereglementeerde markt

Volgens welke voorwaarden en welk tijdschema kunnen beleggers in dit effect beleggen?

Voorwaarden en verwacht tijdschema van de aanbieding

De Warrants zullen vanaf 7 november 2025 worden aangeboden door BNP Paribas Financial Markets S.N.C., Parijs, Frankrijk, aan
geinteresseerde beleggers. De aanbieding aan het publiek eindigt op het einde van de geldigheidsduur van het Prospectus en/of het dan geldende
Basisprospectus.

Gegevens over de toelating tot de handel op een gereglementeerde markt

De Warrants zullen niet worden toegelaten tot de handel op een Gereglementeerde Markt. Het wordt beoogd de Warrants toe te laten tot de handel
op de open markt van de Stuttgart en Miinchen Stock Exchange(s).

Het wordt beoogd de Warrants toe te laten tot de handel (ten vroegste) op 7 november 2025.

De Emittent mag, volledig naar eigen inzicht, overwegen om een verzoek te doen tot notering en/of toelating tot de handel van de Warrants op één
of meerdere additionele handelsplatformen. Enige additionele notering en/of toelating tot de handel, indien nagestreefd, zal worden aangekondigd
door een bericht, waarin de relevante handelsplatformen zullen worden benoemd.

De Emittent neemt geen juridische verplichting op zich met betrekking tot de toelating van de Warrants tot de handel of het onderhouden van de
handel ) gedurende de looptijd van de Warrants. De handel in Warrants mag op enig moment worden opgeschort en/of de notering van de
Warrants op de handelsplatform(en) mag op enig moment worden beéindigd, zulks in ieder geval, in overeenstemming met de geldende wet- en
regelgeving van de toepasselijke handelsplatformen. Een opschorting en/of beéindiging van de handel wordt aangekondigd door een bericht.

Raming van de totale kosten

De belegger kan de Warrants kopen tegen de uitgifteprijs of de aankoopprijs. Noch de Emittent noch de Aanbieder zullen de belegger kosten in
rekening brengen bovenop de uitgifteprijs of de aankoopprijs; dit is echter behoudens eventuele kosten die aan de koper in rekening gebracht
kunnen worden bij de aankoop van de Warrants van banken of publieke spaarbanken (Sparkassen) of via andere distributiekanalen of de relevante
effectenbeurs waarover noch de Emittent noch de Aanbieder enige uitspraak kunnen doen.

De initiéle uitgifteprijs omvat de instapkosten voor elk specifiek betrokken product (op de datum van de Definitieve Voorwaarden).

Wie is de aanbieder en/of aanvrager van de toelating tot de handel?

De Aanbieder is BNP Paribas Financial Markets S.N.C. (met statutaire zetel te 20 boulevard des ltaliens, Parijs, 75009, Frankrijk, LEI:
6EWKUOFGVX5QQJHFGT48), een vennootschap onder firma naar Frans recht (Société en Nom Collectif), opgericht in Frankrijk naar Frans recht.

Waarom wordt dit prospectus opgesteld?

Het voornaamste doel van de aanbieding is het bevorderen van de doelstelling om winst te maken. De Emittent zal de netto-opbrengst van de
uitgifte uitsluitend gebruiken om haar verplichtingen onder de Warrants tegenover de Warranthouders af te dekken.
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Résumé

| Section A - Introduction et avertissements

| Avertissements

a) Le présent résumé doit étre lu comme une introduction au Prospectus de Base.

b) Toute décision d’investir dans les Warrants doit étre fondée sur un examen exhaustif du Prospectus de Base dans son ensemble;

c) Les investisseurs peuvent perdre la totalité (perte totale) ou une partie du capital investi.

d) Si une action concernant I'information contenue dans le Prospectus de Base est intentée devant un tribunal par l'investisseur, ce dernier

pourra, selon la législation nationale de I'Etat membre oul I'action est intentée, avoir & supporter les frais de traduction de ce Prospectus de
Base ainsi que de tout Supplément et des Conditions Définitives applicables avant le début de la procédure judiciaire.

e) La responsabilité civile de BNP Paribas Emissions- und Handelsgesellschaft mbH ('« Emetteur ») qui, en sa qualité d’Emetteur des
Warrants, assume la responsabilité du présent Résumé, y compris relativement a sa traduction, pourra étre recherchée mais seulement si
le contenu du Résumé est jugé trompeur, inexact ou contradictoire par rapport aux autres parties du Prospectus de Base, ou, s’il ne fournit
pas, lu en combinaison avec les autres parties du Prospectus de Base, les informations clés permettant d’aider les investisseurs dans leur
décision d’investir dans lesdits Warrants.

f) Les investisseurs sont sur le point d’acheter un produit qui n’est pas simple et qui peut étre difficile a comprendre.

Informations introductives

Nom et code d’identification des
titres :

Call Warrants liés a des actions (les « Warrants »),
ISIN / WKN : voir tableau

Id'entité et coordonnées de
I’Emetteur :

L’Emetteur a son siége social au Senckenberganlage 19, 60325 Francfort-sur-le-Main, Allemagne. Son
identifiant d’entité juridique (LEI) est 549300TS3U4JKMR1B479 et son numéro de téléphone est +49 (0)
69 7193-0.

Autorité compétente :

L’Autorité fédérale allemande de surveillance financiére (Bundesanstalt fiir Finanzdienstleistungsaufsicht
- "BaFin"). L’adresse de la BaFin (supervision des valeurs mobilieres) est Marie-Curie-Str. 24-28, 60439
Francfort-sur-le-Main, Allemagne et son numéro de téléphone est le +49 (0) 228 41080.

Date d’approbation du Prospectus
de Base :

22 octobre 2025

| Section B - Informations clés sur I’émetteur

| Qui est ’'Emetteur des titres ?

Domicile et forme juridique :

L’Emetteur a son siége social & Francfort-sur-le-Main. Son adresse commerciale est Senckenberganlage
19, 60325 Francfort-sur-le-Main, Allemagne.

L’Emetteur est une société a responsabilité limitée (Gesellschaft mit beschrénkter Haftung - GmbH) de
droit allemand, constituée en Allemagne, dont [lidentifiant d'entité juridigue (LEI) est
549300TS3U4JKMR1B479.

Activités principales

Emission de titres

Actionnaires principaux :

L’actionnaire unique de BNP Paribas Emissions-und Handelsgesellschaft mbH est BNP Paribas S.A,,
une société anonyme cotée de droit frangais.

Identité des principaux directeurs
| _généraux :

Les directeurs généraux de I'Emetteur sont Grégoire Toublanc et Dr. Carsten Esbach.

Identité des commissaires aux
comptes :

MAZARS GmbH & Co. KG* Wirtschaftsprifungsgesellschaft, Theodor-Stern-Kai 1, 60596 Francfort-sur-
le-Main, Allemagne, a ét¢é nommé commissaire aux comptes en ce qui concerne les états financiers
annuels audités de I'Emetteur pour I'exercice clos le 31 décembre 2023.

Deloitte GmbH Wirtschaftspriifungsgesellschaft, Rosenheimer Platz 4, 81669 Munich, Allemagne, a été
nommé commissaire aux comptes en ce qui concerne les états financiers annuels audités de I'Emetteur
pour I'exercice clos le 31 décembre 2024.

* Au jour de sa nomination en tant que commissaire aux comptes, la société exergait ses activités sous la
dénomination « MAZARS GmbH & Co. KG ». Dans lintervalle, la société est devenue « FORVIS
MAZARS GmbH & Co. KG ».

Quelles sont les informations financiéres clés concernant ’Emetteur ?

Les informations financiéres présentées ci-dessous ont été tirées des états financiers annuels audités de I'Emetteur pour les exercices clos les 31
décembre 2023 et 31 décembre 2024 et les états financiers intermédiaires non audités pour la période de six mois close le 30 juin 2025.

Tableau 1 : Compte de résultat - titres autres que de capital

Etats financiers | Etats financiers | Etats financiers | Etats financiers
annuels au annuels au intermédiaires au intermédiaires au

31 décembre 2024 31 décembre 2023 30 juin 2025 30 juin 2024

en EUR en EUR en EUR en EUR

Résultat des activités ordinaires
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Autres résultats d’exploitation 1604 912,41 647 058,83 1722 258,24 696 182,67

Autres frais d’exploitation -1604 912,41 -647 058,83 -1722 258,24 -696 182,67

Bénéfice net pour I'exercice 0 0 0 0

Tableau 2 : Bilan - titres autres que de capital

Etats financiers annuels au Etats financiers annuels au Etats financiers
31 décembre 2024 31 décembre 2023 intermédiaires au
en EUR en EUR 30 juin 2025
en EUR
Créances et autres actifs
Créances de sociétés liées 330299 723,79 180 935 589,44 409 635 590,18
Autres actifs (actifs/actifs courants) 7 880 268 493,48 7 014 600 801,88 9 330 967 982,53
Passif
Obligations (passifs/charges) 4 767 381 596,04 4 321 474 506,21 5 814 640 507,09
Autres passifs (passifs/charges) 3443 186 621,23 2 874 061 885,11 3 925 963 065,63
Dette financiére nette (dette a long terme 0 0 0
plus dette a court terme moins trésorerie)
Tableau 3 : Etat des flux de trésorerie - titres autres que de capital
Pour la période du Pour la période du Etats financiers | Etats financiers
e janvier au 31| 1 janvier au 31 intermédiaires au intermédiaires au
décembre 2024 décembre 2023 30 juin 2025 30 juin 2024
en EUR en EUR en EUR en EUR
Flux de trésorerie nets provenant 224 895,80 13 899,18 -185 190,04 -3 365,83

des activités d’exploitation

Flux de trésorerie nets provenant - - - -
des activités de financement

Flux de trésorerie nets provenant - - - -
des activités d’investissement

Quels sont les principaux risques spécifiques a I’Emetteur ?

Les porteurs de titres supportent le risque/risque de crédit relatifs a 'Emetteur : Sous réserve de la Garantie fournie par BNP Paribas S.A.
en tant que Garant pour le paiement di de tous les montants & payer en vertu des titres émis par 'Emetteur, les porteurs de titres sont exposés au
risque que 'Emetteur ne soit pas en mesure de satisfaire a ses obligations relatives aux titres, par exemple, dans le cas ou il deviendrait insolvable
(illiquide/surendetté). L'insolvabilité de 'Emetteur pourrait également entrainer la perte par les porteurs de titres du capital investi lors de 'achat des
titres (risque de perte totale).

Les porteurs de titres supportent le risque de non-exécution de I’accord de contrdle et de transfert des bénéfices : Un accord de contréle
et de transfert des bénéfices est en place entre BNP Paribas S.A. et 'Emetteur. En vertu dudit accord, BNP Paribas S.A. a en particulier I'obligation
de compenser toute perte nette que 'Emetteur peut autrement générer au cours d’un exercice financier pendant la durée de I'accord de contréle et
de transfert des bénéfices. Les investisseurs qui ont investi dans les titres émis par 'Emetteur sont donc exposés au risque que I'Emetteur ne soit
pas en mesure de remplir ses obligations envers les porteurs de titres ou ne soit pas en mesure de les respecter entierement ou en temps voulu si
BNP Paribas S.A. ne satisfait pas a ses obligations envers 'Emetteur en vertu de 'accord de transfert de contréle et de bénéfice, ou ne les satisfait
pas completement ou en temps voulu. Dans ce cas, les porteurs de titres peuvent perdre tout le capital investi lors de I'achat des titres (risque de
perte totale).

Section C - Informations clés sur les titres

Quelles sont les principales caractéristiques des titres ?

Type et forme des titres

Les Warrants sont représentés au moyen d'un certificat matérialisé global et prennent la forme d'obligations au porteur
(Inhaberschuldverschreibungen) de droit allemand, telles que définies a la Sec. 793 du Code civil allemand (Biirgerliches Gesetzbuch - BGB).
Conformément au § 6 (3) de la loi allemande sur les titres dématérialisés (Gesetz iiber elektronische Wertpapiere — eWpG), 'Emetteur se réserve
le droit de remplacer les Warrants représentés au moyen d’un certificat matérialisé global par des titres dématérialisés avec le méme contenu et
inscrits dans un registre central au sens du § 4 (2) eWpG (les « Titres inscrits au Registre Central »). L’'Emetteur se réserve le droit de remplacer
les Titres inscrits au Registre Central conformément au § 6 (2) eWpG par des titres avec le méme contenu représentés au moyen d’un certificat
matérialisé global.

Les Warrants sont librement cessibles et ne sont soumis a aucune restriction.
Droits attachés aux titres
Les Warrants ne portent pas intéréts.

Chaque Warrant autorise le Porteur du Warrant a recevoir un Montant de Remboursement en cas d’exercice de ses droits, tel que décrit dans la
section « Paiement des montants » ci-dessous.

Remboursement
Les Droits liés aux Warrants ne peuvent étre exercés que pour autant qu’il détienne au moins 1000 Warrants (le « Nombre Minimum »).

Le Porteur du Warrant ne peut exercer les Warrants que durant la Période d'Exercice.Les Droits assortis aux Warrants qui n'ont pas été exercés au
dernier jour de la Période d'Exercice seront réputés étre automatiquement exercés.
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Le Porteur du Warrant sera en droit d’exiger le paiement du Montant de Remboursement par 'Emetteur a la Date de Réglement.
Remboursement Anticipé

Si un Evénement d’Ajustement concernant le Sous-Jacent se produit, 'Emetteur pourra étre en droit d’ajuster les Droits liés aux Warrants
conformément aux Modalités des Warrants ou de mettre fin a ces derniers par voie de résiliation extraordinaire. Dans le cas d’une résiliation
extraordinaire telle que susmentionnée, 'Emetteur paiera le Montant de Résiliation dans les quatre Jours Ouvrés suivant la notification de la
résiliation. Dans ce cas, le Montant de Résiliation pourra, dans certaines circonstances, étre significativement inférieur au prix d’achat payé pour le
Warrant et pourra étre inférieur a zéro (0) (perte totale du Capital Investi).

Paiement des montants

Le Montant de Remboursement au titre de chaque Warrant sera payé au Porteur du Warrant dans la Devise de Réglement au plus tard a la Date
de Réglement.

Le Montant de Remboursement pour les Call Warrants sera égal a la différence entre le Prix de Référence et le Prix d’Exercice, multiplié par le
Ratio.

Si le montant déterminé ci-dessus est zéro ou une valeur négative, les Warrants viendront a échéance et deviendront sans valeur. Dans ce cas,
aucun paiement ne sera effectué aux Porteurs de Warrants.

Le cas échéant, le montant peut étre converti a partir de la Devise de Référence du Sous-Jacent dans la Devise de Réglement.

D?ns le cas d’une résiliation extraordinaire des Warrants par 'Emetteur, le Montant de Résiliation au titre de chaque Warrant payable par
'Emetteur aux Porteurs de Warrants sera égal a un montant déterminé de fagon raisonnable par ’Agent de Calcul agissant discrétionnairement
comme étant le prix de marché applicable immédiatement avant I'’événement donnant naissance au droit de résiliation.

Limitations des droits lies aux Warrants

Dans certaines circonstances, 'Emetteur peut apporter des ajustements aux Modalités des Warrants. En outre, 'Emetteur peut étre en droit de
résilier des Warrants par voie de résiliation extraordinaire si un Evénement d’Ajustement a I'égard du Sous-Jacent se produit. Dans le cas d’une
résiliation extraordinaire telle que susmentionnée, 'Emetteur paiera le Montant de Résiliation dans les quatre Jours Ouvrés suivant la notification

de la résiliation.

Date d’émission (date de valeur)

11 novembre 2025

WKN et ISIN Sous-Jacent Tvoe Source de Marchés de Prix d'Exercice
des Warrants/ . . Yp s Contrats a Ratio en Devise de Date de Réglement
. e (Action avec ISIN) d'Option Référence ex
Taille de I’émission Terme Référence
Mercado Oficial
BB4GZV, Acciona SA, Action de Futuros 'y
DEO00BB4GZzV7 /2 i ; Call SIBE' Opciones 0,10 200,0000 29 décembre 2025
000 000 Ordinaire, ES0125220311 Financieros
(MEFF)?
Mercado Oficial
BBAGZW, Acciona SA, Action de Futuros y
DE000BB4GZWS5 / 2 gl ; Call SIBE' Opciones 0,10 220,0000 26 mars 2026
000 000 Ordinaire, ES0125220311 Financieros
(MEFF)?
Mercado Oficial
BB4GZzZX, Acciona SA. Action de Futuros y
DEO00BB4GZX3 / 2 i ; Call SIBE! Opciones 0,10 220,0000 25 juin 2026
000 000 Ordinaire, ES0125220311 Financieros
(MEFF)?
Mercado Oficial
BB4GZY, Acciona SA, Action de Futuros y
DEO00OBB4GZY1 /2 S ; Call SIBE' Opciones 0,10 220,0000 24 septembre 2026
000 000 Ordinaire, ES0125220311 Financieros
(MEFF)?
. Mercado Oficial
BB4GZS, Coﬁgt?uﬁgitggd; gzsrv?;os de Futuros y
DEO00BB4GZ59 / 2 : L Call SIBE' Opciones 0,10 80,0000 26 mars 2026
000 000 SA, Action Ordinaire, Financieros
ES0167050915 (MEFFY?
BB4GZz9, Air France - KLM SA,
DE000BB4GZ91 /2 Action Ordinaire, Call Euronext (Paris) Euronext (Paris) |1,00 16,0000 24 septembre 2026
000 000 FR001400J770
BB4GOA, Air France - KLM SA,
DEO00OBB4GOAO / 2 Action Ordinaire, Call Euronext (Paris) Euronext (Paris) |1,00 15,0000 24 septembre 2026
000 000 FR001400J770
BB4GO0B, Air France - KLM SA,
DEO00BB4GO0B8 / 2 Action Ordinaire, Call Euronext (Paris) Euronext (Paris) |1,00 14,0000 24 septembre 2026
000 000 FR001400J770
BB4GOC, Air France - KLM SA,
DEO00BB4G0C6 / 2 Action Ordinaire, Call Euronext (Paris) Euronext (Paris) |1,00 12,0000 24 septembre 2026
000 000 FR001400J770
BB4GO0D, Air France - KLM SA,
DE000BB4G0D4 / 2 Action Ordinaire, Call Euronext (Paris) Euronext (Paris) |1,00 10,0000 24 septembre 2026
000 000 FR001400J770
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WKN et ISIN Sous-Jacent Tvoe Source de Marchés de Prix d'Exercice
des Warrants/ h P e Contrats a Ratio en Devise de Date de Réglement
. e s (Action avec ISIN) d'Option Référence Py
Taille de I’émission Terme Référence
BB4GO0J, Alohabet Inc. Action CBOE (Chicago
DE000BB4G0J1/2 P! y Call NASDAQ GS? Board Options 0,10 300,0000 29 décembre 2025
Ordinaire, US02079K1079
000 000 Exchange)
BBAGOK, Alphabet Inc, Action CBOE (Chicago
DEO00BB4GOK9 / 2 AP y Call NASDAQ GS? Board Options  [0,10 350,0000 26 mars 2026
Ordinaire, US02079K1079
000 000 Exchange)
BB4GOL, Alphabet Inc, Action CBOE (Chicago
DEO00BB4GOL7 / 2 Ordinaire U802’079K1 079 Call NASDAQ GS? Board Options  {0,10 340,0000 26 mars 2026
000 000 ’ Exchange)
BBAGOM, Alphabet Inc, Action CBOE (Chicago
DEO00BB4GOM5 / 2 MPF y Call NASDAQ GS3 Board Options  {0,10 320,0000 26 mars 2026
Ordinaire, US02079K1079
000 000 Exchange)
BBAGON, Alphabet Inc, Action CBOE (Chicago
DEO0OBB4GON3 / 2 NP y Call NASDAQ GS? Board Options  [0,10 380,0000 24 juin 2026
Ordinaire, US02079K1079
000 000 Exchange)
BB4GOP, Alphabet Inc, Action CBOE (Chicago
DEO00BB4GOP8 / 2 AP y Call NASDAQ GS? Board Options  [0,10 360,0000 24 juin 2026
Ordinaire, US02079K1079
000 000 Exchange)
BB4G0Q, . CBOE (Chicago
DE000BB4G0Q6 / 2 | . Alphabetnc, Action _ |, NASDAQ GS? Board Options ~ |0,10 350,0000 24 juin 2026
Ordinaire, US02079K1079
000 000 Exchange)
BB4GOR, Alphabet Inc. Action CBOE (Chicago
DEOO0OBB4GOR4 / 2 P! y Call NASDAQ GS? Board Options  {0,10 340,0000 24 juin 2026
Ordinaire, US02079K1079
000 000 Exchange)
BB4GOS, Alphabet Inc, Action CBOE (Chicago
DE000BB4G0S2 / 2 NPT y Call NASDAQ GS? Board Options 0,10 400,0000 24 septembre 2026
Ordinaire, US02079K1079
000 000 Exchange)
BB4GOT, Alphabet Inc, Action CBOE (Chicago
DEO000BB4GO0TO0 / 2 AP y Call NASDAQ GS? Board Options  [0,10 380,0000 24 septembre 2026
Ordinaire, US02079K1079
000 000 Exchange)
BB4GOU, Alphabet Inc, Action CBOE (Chicago
DE000BB4G0OU8 / 2 MPf y Call NASDAQ GS? Board Options  {0,10 420,0000 24 décembre 2026
Ordinaire, US02079K1079
000 000 Exchange)
BB4GOV, Alphabet Inc, Action CBOE (Chicago
DEO00BB4G0V6 / 2 P! y Call NASDAQ GS? Board Options  {0,10 400,0000 24 décembre 2026
Ordinaire, US02079K1079
000 000 Exchange)
BB4GO7, Amazon.com Inc, Action CBOE (Chicago
DE000BB4G071 /2 . ; Call NASDAQ GS? Board Options 0,10 340,0000 24 septembre 2026
Ordinaire, US0231351067
000 000 Exchange)
BB4GO8, Amazon.com Inc, Action CBOE (Chicago
DEO00BB4G089 / 2 N ; Call NASDAQ GS? Board Options  {0,10 320,0000 24 septembre 2026
Ordinaire, US0231351067
000 000 Exchange)
BB4G09, Amazon.com Inc, Action CBOE (Chicago
DEO00BB4G097 / 2 S ; Call NASDAQ GS3 Board Options  {0,10 350,0000 24 décembre 2026
Ordinaire, US0231351067
000 000 Exchange)
BB4G1B, Advanced Micro Devices CBOE (Chicago
DEO00BB4G1B6 / 2 Inc, Action Ordinaire, Call NASDAQ GS? Board Options 0,10 300,0000 29 décembre 2025
000 000 US0079031078 Exchange)
BB4G1C, Advanced Micro Devices CBOE (Chicago
DEO00BB4G1C4 / 2 Inc, Action Ordinaire, |Call NASDAQ GS? Board Options  [0,10 280,0000 29 décembre 2025
000 000 US0079031078 Exchange)
BB4G1D, Advanced Micro Devices CBOE (Chicago
DE000BB4G1D2 /2 Inc, Action Ordinaire, Call NASDAQ GS?® Board Options 0,10 260,0000 29 décembre 2025
000 000 US0079031078 Exchange)
BB4G1E, Advanced Micro Devices CBOE (Chicago
DEOOOBB4G1EO0 /2 Inc, Action Ordinaire, Call NASDAQ GS3 Board Options 0,10 250,0000 29 décembre 2025
000 000 US0079031078 Exchange)
BB4G1F, Advanced Micro Devices CBOE (Chicago
DEOOOBB4G1F7 /2 Inc, Action Ordinaire, Call NASDAQ GS? Board Options 0,10 360,0000 26 mars 2026
000 000 US0079031078 Exchange)
BB4G1G, Advanced Micro Devices CBOE (Chicago
DEO00BB4G1G5/ 2 Inc, Action Ordinaire, Call NASDAQ GS? Board Options 0,10 350,0000 26 mars 2026
000 000 US0079031078 Exchange)
BB4G1H, Advanced Micro Devices CBOE (Chicago
DEOOOBB4G1H3 /2 Inc, Action Ordinaire, Call NASDAQ GS?® Board Options 0,10 340,0000 26 mars 2026
000 000 US0079031078 Exchange)
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BB4G1J, Advanced Micro Devices CBOE (Chicago
DE000BB4G1J9/ 2 Inc, Action Ordinaire, Call NASDAQ GS? Board Options 0,10 320,0000 26 mars 2026
000 000 US0079031078 Exchange)
BB4G1K, Advanced Micro Devices CBOE (Chicago
DEOOOBB4G1K7 / 2 Inc, Action Ordinaire, Call NASDAQ GS? Board Options 0,10 300,0000 26 mars 2026
000 000 US0079031078 Exchange)
BB4G1L, Advanced Micro Devices CBOE (Chicago
DEO00OBB4G1L5/ 2 Inc, Action Ordinaire, |Call NASDAQ GS? Board Options  {0,10 280,0000 26 mars 2026
000 000 US0079031078 Exchange)
BB4G1M, Advanced Micro Devices CBOE (Chicago
DEO00BB4G1M3 / 2 Inc, Action Ordinaire, |Call NASDAQ GS? Board Options 0,10 380,0000 24 juin 2026
000 000 US0079031078 Exchange)
BB4G1N, Advanced Micro Devices CBOE (Chicago
DEOOOBB4G1N1 /2 Inc, Action Ordinaire, |Call NASDAQ GS? Board Options  {0,10 360,0000 24 juin 2026
000 000 US0079031078 Exchange)
BB4G1P, Advanced Micro Devices CBOE (Chicago
DEO00BB4G1P6 / 2 Inc, Action Ordinaire, |Call NASDAQ GS? Board Options  [0,10 350,0000 24 juin 2026
000 000 US0079031078 Exchange)
BB4G1Q, Advanced Micro Devices CBOE (Chicago
DEO00BB4G1Q4 / 2 Inc, Action Ordinaire, |Call NASDAQ GS? Board Options  {0,10 340,0000 24 juin 2026
000 000 US0079031078 Exchange)
BB4G1R, Advanced Micro Devices CBOE (Chicago
DEO00BB4G1R2 /2 Inc, Action Ordinaire, |Call NASDAQ GS? Board Options 0,10 320,0000 24 juin 2026
000 000 US0079031078 Exchange)
BB4G1S, Advanced Micro Devices CBOE (Chicago
DEO00BB4G1S0/ 2 Inc, Action Ordinaire, |Call NASDAQ GS? Board Options  {0,10 300,0000 24 juin 2026
000 000 US0079031078 Exchange)
BB4G1T, Advanced Micro Devices CBOE (Chicago
DEO00BB4G1T8 /2 Inc, Action Ordinaire, |Call NASDAQ GS? Board Options  [0,10 280,0000 24 juin 2026
000 000 US0079031078 Exchange)
BB4G1U, Advanced Micro Devices CBOE (Chicago
DE000BB4G1U6 / 2 Inc, Action Ordinaire, Call NASDAQ GS3 Board Options 0,10 380,0000 24 septembre 2026
000 000 US0079031078 Exchange)
BB4G1V, Advanced Micro Devices CBOE (Chicago
DEO00BB4G1V4 /2 Inc, Action Ordinaire, Call NASDAQ GS? Board Options 0,10 360,0000 24 septembre 2026
000 000 US0079031078 Exchange)
BB4G1W, Advanced Micro Devices CBOE (Chicago
DEO00OBB4G1W2 / 2 Inc, Action Ordinaire, Call NASDAQ GS? Board Options 0,10 350,0000 24 septembre 2026
000 000 US0079031078 Exchange)
BB4G1X, Advanced Micro Devices CBOE (Chicago
DEO0O0BB4G1X0/ 2 Inc, Action Ordinaire, Call NASDAQ GS?® Board Options 0,10 340,0000 24 septembre 2026
000 000 US0079031078 Exchange)
BB4G1Y, Advanced Micro Devices CBOE (Chicago
DEO00BB4G1Y8 /2 Inc, Action Ordinaire, Call NASDAQ GS3 Board Options 0,10 320,0000 24 septembre 2026
000 000 US0079031078 Exchange)
BB4G1Z, Advanced Micro Devices CBOE (Chicago
DEO00BB4G125/ 2 Inc, Action Ordinaire, Call NASDAQ GS? Board Options 0,10 300,0000 24 septembre 2026
000 000 US0079031078 Exchange)
BB4G10, Advanced Micro Devices CBOE (Chicago
DE000BB4G105/ 2 Inc, Action Ordinaire, Call NASDAQ GS? Board Options 0,10 280,0000 24 septembre 2026
000 000 US0079031078 Exchange)
BB4G11, Advanced Micro Devices CBOE (Chicago
DE000BB4G113/2 Inc, Action Ordinaire, Call NASDAQ GS?® Board Options 0,10 380,0000 24 décembre 2026
000 000 US0079031078 Exchange)
BB4G12, Advanced Micro Devices CBOE (Chicago
DEO00BB4G121 /2 Inc, Action Ordinaire, Call NASDAQ GS3 Board Options 0,10 350,0000 24 décembre 2026
000 000 US0079031078 Exchange)
BB4G13, Advanced Micro Devices CBOE (Chicago
DE000BB4G139 /2 Inc, Action Ordinaire, Call NASDAQ GS? Board Options 0,10 320,0000 24 décembre 2026
000 000 US0079031078 Exchange)
BB4G14, Advanced Micro Devices CBOE (Chicago
DE000BB4G147 / 2 Inc, Action Ordinaire, Call NASDAQ GS? Board Options 0,10 300,0000 24 décembre 2026
000 000 US0079031078 Exchange)
BB4G15, Advanced Micro Devices CBOE (Chicago
DE000BB4G154 / 2 Inc, Action Ordinaire, Call NASDAQ GS?® Board Options 0,10 280,0000 24 décembre 2026
000 000 US0079031078 Exchange)
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BB4G26, Apple Inc, Action CBOE (Chicago
i 3 :
DEO00BB4G261 / 2 Ordinaire, US0378331005 Call NASDAQ GS Board Options 0,10 320,0000 24 septembre 2026
000 000 Exchange)
BB4G27, Aoole Inc. Action CBOE (Chicago
DE000BB4G279 / 2 PP ; Call NASDAQ GS? Board Options 0,10 350,0000 24 décembre 2026
Ordinaire, US0378331005
000 000 Exchange)
BB4G29, ArcelorMittal SA, Action Euronext Euronext
DE000BB4G295/ 2 au Nominatif, Call (Amsterdam) (Amsterdam) 0,10 40,0000 24 septembre 2026
000 000 LU1598757687
BB4G3A, ArcelorMittal SA, Action Euronext Euronext
DEOOOBB4G3A4 / 2 au Nominatif, Call (Amsterdam) (Amsterdam) 0,10 35,0000 24 septembre 2026
000 000 LU1598757687
BB4G3B, ArcelorMittal SA, Action Euronext Euronext
DEO00BB4G3B2 /2 au Nominatif, Call (Amsterdam) (Amsterdam) 0,10 30,0000 24 septembre 2026
000 000 LU1598757687
BB4G3F . !
’ ASML Holding NV, Action Euronext Euronext .
DEOOOBBACIFS /2 | Ordinaire, NLO010273215 | 2" (Amsterdam) (Amsterdam) |10 1000,0000 29 décembre 2025
BB4G3G . )
y ASML Holding NV, Action Euronext Euronext
DEOOOBBA53G1/2 | Ordinaire, NL0010273215 | <2 (Amsterdam) (Amsterdam) | %1° 1100,0000 26 mars 2026
BB4G3H . .
. ASML Holding NV, Action Euronext Euronext
DEO0OBBAGIHI /2 | Ordinaire, NL0010273215 | 2! (Amsterdam) (Amsterdam) | %1° 1050,0000 26 mars 2026
BB4G3J . .
‘ ASML Holding NV, Action Euronext Euronext -
DEOO%‘SE%&?JS I2 Ordinaire, NL0010273215 Call (Amsterdam) (Amsterdam) 0,10 1200,0000 25 juin 2026
BB4G3K . !
. ASML Holding NV, Action Euronext Euronext -
DEOO%%E‘B%S“ I21 Ordinaire, NL0010273215 |2l (Amsterdam) (Amsterdam) |10 1150,0000 25 juin 2026
BB4G3L . )
y ASML Holding NV, Action Euronext Euronext -
DEOO%‘S’S‘E’S‘S’“ "2 | Ordinaire, NL0010273215 | €2 (Amsterdam) (Amsterdam) |10 1100,0000 25 juin 2026
BB4G3M . .
. ASML Holding NV, Action Euronext Euronext
DEOO%%%“O%SMQ’ 2| Ordinaire, NL0010273215 | 2! (Amsterdam) (Amsterdam) |10 1250,0000 24 septembre 2026
BB4G3N . .
N ASML Holding NV, Action Euronext Euronext
DEOO%%E%%SN” 2| Ordinaire, NL0010273215 | 2! (Amsterdam) (Amsterdam) |10 1200,0000 24 septembre 2026
BB4G3P . !
. ASML Holding NV, Action Euronext Euronext
DEOO%%E%%SPZ’ 2 | Ordinaire, NL0010273215 |2l (Amsterdam) (Amsterdam) |10 1150,0000 24 septembre 2026
BB4G3Q . )
y ASML Holding NV, Action Euronext Euronext
DEOO%%%%%SQO/ 2| Ordinaire, NL0010273215 | C2! (Amsterdam) (Amsterdam) |10 1100,0000 24 septembre 2026
BB4G3R . .
. ASML Holding NV, Action Euronext Euronext
DEOO%%‘S%%SRS’ 2| Ordinaire, NL0010273215 | €@l (Amsterdam) (Amsterdam) |10 1050,0000 24 septembre 2026
Statut :

Les Warrants constituent des obligations directes et non subordonnées de 'Emetteur au titre desquelles 'Emetteur n’a pas fourni de garantie. Les
Warrants sont payés pari passu entre eux et avec toute autre obligation présente ou future non-garantie et non-subordonnée de I'Emetteur, a
I'exclusion des obligations se classant a un rang supérieur par application de la loi.

Ou les titres seront-ils négociés ?

N/A. Les Warrants ne seront pas cotés sur un marché réglementé. Il est prévu qu'une demande d’admission aux négociations des Warrants sur le
marché ouvert de la Bourse de Stuttgart et Munich soit déposée.

Il est prévu que les Warrants soient admis aux négociations (au plus tét) le 7 novembre 2025.

L’Emetteur peut, & sa seule discrétion, envisager de demander la cotation des Warrants et/ou leur admission aux négociations sur un ou plusieurs
lieux de cotation additionnels. Une telle cotation et/ou admission aux négociations additionnelle, si elle a lieu, sera annoncée au moyen d’un avis,
qui mentionnera le(s) lieu(x) de cotation concerné(s).

L’Emetteur n’assume pas d’obligation Iégale quant a I'admission des Warrants aux négociations ou le maintien de toute admission aux
négociations qui aurait pu prendre effet pendant toute la durée de vie des Warrants. Les Warrants peuvent étre suspendus de la négociation et/ou
radiés de la cote du(des) lieu(x) de cotation a tout moment, dans chaque cas conformément aux régles applicables au(x) lieu(x) de cotation
concerné(s). Toute suspension de la négociation et/ou radiation de la cote sera annoncée au moyen d’un avis.

Existe-t-il une garantie attachée aux titres ?
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BNP Paribas S.A., Paris, France (ci-aprés dénommé le « Garant ») a fourni une garantie inconditionnelle et irrévocable (ci-aprés dénommée la «
Garantie ») couvrant le paiement de tous les montants devant étre payés en vertu des Modalités des Warrants si et dés qu’un paiement sera dd en

vertu des Modalités des Warrants.

Qui est le Garant des titres ?

Domicile et forme juridique :

Le Garant est une société anonyme cotée de droit francais constituée en France et son identifiant
d’entité juridique (LEI) est ROMUWSFPUSMPRO8K5P83. L'adresse de son siége social est 16,
boulevard des Italiens - 75009 Paris, France.

Activités principales :

Selon sa propre évaluation, BNP Paribas S.A. est I'une des plus grandes banques en France et posséde
des succursales et des filiales opérant dans tous les marchés majeurs.

Actionnaires principaux :

Au 30 juin 2025, les principaux actionnaires sont la Société Fédérale de Participations et
d’'Investissement (« SFPI »), une société anonyme d’intérét public (société par actions) agissant pour le
compte du Gouvernement belge et détenant 5,59 % du capital social, Amundi détenant 4,95 % du capital
social, BlackRock Inc. détenant 6,01 % du capital social et le Grand-Duché de Luxembourg détenant
1,14 % du capital social. A la connaissance de BNPP, aucun actionnaire autre que SFPI, Amundi et
BlackRock Inc. ne détient plus de 5 % du capital ou des droits de vote.

Identité des principaux directeurs
| _généraux :

Jean-Laurent Bonnafé, Président-directeur général de BNP Paribas S.A.

Identité des commissaires aux
comptes :

Deloitte & Associés, 6, place de la Pyramide, Paris-La Défense Cedex (92), France
PricewaterhouseCoopers Audit, 63, rue de Villiers, Neuilly-sur-Seine (92), France

Mazars, 61, rue Henri Regnault, Courbevoie (92), France

Ernst & Young et Autres, Tour First, TSA 14 444, 92037 Paris-La Défense cedex, France

Quelles sont les informations financiéres clés sur le Garant ?

Tableau 1 : Compte de résultat

31 décembre 2024 31 décembre 2023 Premier semestre 2025 | Premier semestre 2024
(audité) (audité) (non audité) (non audité)

en millions d’euros en millions d’euros en millions d’euros en millions d’euros
Produits d’intéréts nets (non 19 524 19 058 9879 9572
audité)
Produits d’honoraires et de 10 701 9 821 5349 5411
commissions nets (non audité)
Gain net sur instruments 11 833 10 440 6 964 6 278
financiers (non audité)’
Chiffre d’affaires 48 831 45 874 25 541 24 753
Co0t du risque (2.999) (2 907) (1.650) (1392)
Autres pertes nettes liées aux (202) (775) (115) (96)
risques sur instruments financiers
Produits d’exploitation 15437 11 236 8 287 8 152
Revenu net du aux actionnaires 11 688 10 975 6 209 6 498
Résultat par actions (en EUR) 9,57 8,58 5,18 5,32

1 Somme du Gain net sur instruments financiers a la juste valeur par le biais du compte de résultat, du Gain net sur instruments financiers a la juste
valeur par le biais des capitaux propres et du Gain net sur les actifs financiers décomptabilisés au cot amorti.

Tableau 2 : Bilan

30 juin 2025 31 décembre 2024 31 décembre 2023
(non audité) (audité) (audité)
en millions d’euros en millions d’euros en millions d’euros

Total des actifs (Groupe) 2849 376 2 704 908 2 591 499
Titres de créance 312 660 302 237 274 510
Dont Senior Préférés a moyen et long N/A 119 370 84 821
terme
Créances subordonnées 34 400 32615 25478
Préts consolidés et créances clients 890 933 900 141 859 200
Dépbts consolidés des clients 1024 734 1034 857 988 549
Capitaux propres des actionnaires (action 125 686 128 137 123 742
du Groupe)
Préts douteux / encours bruts 1,6% 1,6% 1,7%
Ratio de fonds propres de base de 12,5% (CRR3) 12,9% 13,2%
catégorie 1 (CET1)
Ratio de fonds propres total 16,7% (CRR3) 17,1% 17,3%
Ratio de levier calculé en vertu du cadre 4,4% 4,6% 4,6%
réglementaire applicable
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Les états financiers annuels consolidés audités du Garant pour les exercices clos le 31 décembre 2023 et le 31 décembre 2024 et le rapport
financier provisoire pour la période de six mois cloturée le 30 juin 2025 ont été préparés conformément aux International Financial Reporting
Standards (IFRS).

Quels sont les principaux risques spécifiques au Garant ?

Risque d’insolvabilité/risque de liquidité relatif au Garant : En raison de la garantie potentielle fournie par BNP Paribas S.A. et de I'accord de
controle et de transfert des bénéfices en place entre 'Emetteur et le Garant, les investisseurs supportent indirectement également le risque
d’insolvabilité et le risque de liquidité relatif au Garant. L’activité du Garant en tant que groupe financier international se caractérise par sept risques
clés (risque de crédit, risque de contrepartie et risque de titrisation dans le portefeuille bancaire ; risque opérationnel ; risque de marché ; risque de
liquidité et de refinancement ; risques associés a I'environnement économique et de marché global ; risque réglementaire ; risques associés a la
croissance de BNPP dans son environnement existant). L'insolvabilité du Garant peut entrainer la perte par les Porteurs de Warrants du capital
investi lors de I'achat des Warrants (risque de perte totale).

Mesures de résolution en relation avec le Garant : De plus, les mesures prises en France en relation avec BNP Paribas S.A. (en sa qualité de
partie contractante tenue de verser une indemnisation en vertu de I'accord de contrble et de transfert des bénéfices) ou le Groupe BNP Paribas
conformément a la transposition de la Directive européenne sur le redressement et la résolution en droit frangais peuvent avoir des effets négatifs
indirects sur 'Emetteur. Par conséquent, les investisseurs sont également exposés au risque que BNP Paribas S.A. ne soit pas en mesure de
remplir ses obligations en vertu de l'accord de controle et de transfert des bénéfices, par exemple dans le cas ou elle devient insolvable
(illiquide/surendettée) ou dans le cas ou les mesures de résolution de droit frangais sont ordonnées par les autorités. Par conséquent, des mesures
de résolution prises a I'encontre du Garant peuvent entrainer la perte par les Porteurs des Warrants du capital investi lors de I'achat des Warrants
(risque de perte totale).

Quels sont les principaux risques spécifiques aux titres ?

Aucun régime de garantie des dépots. Les Warrants ne sont pas couverts par un régime de garantie des dépéts. Les investisseurs peuvent
donc subir une perte totale du Capital Investi.

Risque lié a I’élaboration du prix du Sous-Jacent :

La sélection par 'Emetteur du Sous-Jacent n'est pas nécessairement basée sur son évaluation de la performance future du Sous-Jacent
sélectionné.

En raison de l'effet de levier, les mouvements de prix du Sous-Jacent (ou méme I'absence de réalisation d'un mouvement de prix prévu) peuvent
diminuer la valeur des Warrants de maniére disproportionnée voire les priver de toute valeur. Par conséquent, il existe un risque de perte qui peut
étre égal a la totalité du Capital Investi.

Risques associés au type de paiement :

Si le Prix de Référence des Call Warrants est égal ou inférieur au Prix d’Exercice, le Montant de Remboursement sera égal a zéro (0), auquel cas
AUCUN paiement ne sera effectué (perte totale).

Si le Prix de Référence dépasse le Prix d’Exercice, le Porteur du Warrant subit une perte si le Montant de Remboursement est inférieur au prix
d’achat payé par le Porteur du Warrant.

Risques associés a un nombre minimum d’exercices :

En outre, les Modalités des Warrants stipulent que le droit d’exercice ne peut étre exercé qu’a I'égard d’'un nombre spécifié¢ de Warrants (le
«Nombre Minimum»). Par conséquent, les Porteurs de Warrants qui n'ont pas le Nombre Minimum de Warrants requis devront soit vendre leurs
Warrants, soit acheter des Warrants supplémentaires (avec des frais encourus dans I'un ou l'autre cas). Cependant, une vente des Warrants
suppose que les membres du marché disposés a acheter les Warrants au prix correspondant soient identifiés. Si aucun membre du marché n’est
disposé a acheter, la valeur des Warrants ne pourra pas étre récupérée.

Si les conditions d’exercice décrites dans les Modalités des Warrants ne sont pas remplies dans les délais avant la date d’exercice concernée,
I'Avis d’Exercice sera nul et I'exercice ne sera possible qu’a la prochaine date d’exercice telle que prévue par les Modalités des Warrants pour les
Warrants respectifs.

Le rendement des Warrants peut étre réduit en raison du décalage entre la date d’exercice des Droits lié aux Warrants et la date a laquelle le
montant payable au titre de leur exercice est déterminé.

Le risque d'une perte totale s’applique méme si les Droits assortis aux Warrants sont valablement exercés.

Perturbations de marché : Le risque induit pour les Porteurs du Warrant est que la survenance d’'une perturbation de marché décrite dans les
Modalités des Warrants ait un effet négatif sur la valeur des Warrants. Le paiement du montant peut également étre retardé en raison d’'une
perturbation de marché.

Ajustements, risque de résiliation, risque de réinvestissement : Les Porteurs de Warrants supportent le risque que les Warrants soient ajustés
ou résiliés par 'Emetteur conformément aux Modalités des Warrants. Dans le cas ol ils seraient résiliés, le Montant de Résiliation pourra étre
significativement inférieur au montant du capital investi pour I'achat des Warrants. Les Porteurs de Warrants peuvent méme subir une perte totale
du Capital Investi. Les Porteurs de Warrants sont également exposés au risque de ne pouvoir réinvestir les montants regus qu’'a des conditions
moins favorables (risque de réinvestissement).

Risques de prix de marché : Les Porteurs de Warrants supportent les risques associés a la détermination du prix des Warrants. Par exemple,
I'exécution des Sous-Jacents et donc I'exécution des Warrants pendant leur durée de vie ne peut pas étre prévue au moment de I'achat.

Risque de liquidité : Les Porteurs de Warrants supportent le risque gu’il n’y ait pas de marché secondaire liquide pour négocier les Warrants et
qu’il soit impossible de vendre les Warrants a un certain moment ou a un certain prix.

Risques relatifs au Sous-Jacent : Les Porteurs de Warrants ne possédent pas I'action utilisée comme Sous-Jacent. Etant donné que le montant
du remboursement des Warrants dépend de la performance du Sous-Jacent, les Porteurs de Warrants doivent noter qu’un investissement dans les
Warrants peut donc étre soumis a un risque similaire a un investissement direct dans I'action. Ceux-ci comprennent les risques résultant des
fluctuations du cours de I'action. D’autres risques sont que la société concernée peut devenir illiquide et que des procédures d’insolvabilité peuvent
étre ouvertes sur ses actifs.

Risques relatifs aux potentiels conflits d’intéréts : L’Emetteur, le Garant ainsi que les sociétés leur étant affiliées peuvent poursuivre des
intéréts qui entrent en conflit avec les intéréts des Porteurs de Warrants ou ne les prennent pas en compte. Cela peut étre le cas dans le cadre de
I'exécution d’autres fonctions ou d’autres transactions. Les conflits d’intéréts potentiels peuvent avoir un effet négatif sur la valeur des Warrants.

45/193



| Section D - Informations clés sur I'offre au public de titres et/ou I’'admission a la négociation sur un marché réglementé

| A quelles condition et selon quel calendrier puis-je investir dans ce titre ?

Conditions générales et calendrier prévisionnel de I'offre

Les Warrants font I'objet d’une offre par BNP Paribas Financial Markets S.N.C., Paris, France, aux investisseurs intéressés a partir du 7 novembre
2025. L'offre au public prend fin a la fin de la validité du Prospectus et/ou du Prospectus de Base en vigueur.

Détails de I’admission a la négociation sur un marché réglementé

Les Warrants ne seront pas cotés sur un marché réglementé. Il est prévu qu'une demande d’admission aux négociations des Warrants sur le
marché ouvert de la Bourse de Stuttgart et Munich soit déposée.

Il est prévu que les Warrants soient admis aux négociations (au plus tét) le 7 novembre 2025.

L’Emetteur peut, & sa seule discrétion, envisager de demander la cotation des Warrants et/ou leur admission aux négociations sur un ou plusieurs
lieux de cotation additionnels. Une telle cotation et/ou admission aux négociations additionnelle, si elle a lieu, sera annoncée au moyen d’un avis,
qui mentionnera le(s) lieu(x) de cotation concerné(s).

L’Emetteur n’assume pas d’obligation Iégale quant & I'admission des Warrants aux négociations ou le maintien de toute admission aux
négociations qui aurait pu prendre effet pendant toute la durée de vie des Warrants. Les Warrants peuvent étre suspendus de la négociation et/ou
radiés de la cote du(des) lieu(x) de cotation a tout moment, dans chaque cas conformément aux régles applicables au(x) lieu(x) de cotation
concerné(s). Toute suspension de la négociation et/ou radiation de la cote sera annoncée au moyen d’un avis.

Estimation des dépenses totales

L’investisseur peut acheter les Warrants au prix d’émission ou au prix d’achat. Ni 'Emetteur ni I'Offreur ne factureront a l'investisseur des colits
additionnels au prix d’émission ou au prix d’achat. L’investisseur pourra encourir des colts supplémentaires lors de I'achat des Warrants auprés de
banques ou de banques d’épargne publiques (Sparkassen) ou par le biais d’autres canaux de distribution ou de la bourse de titres pertinente a
propos desquels ni 'Emetteur ni I'Offreur ne peuvent faire de déclaration.

Le prix d’émission initial comprend les colts d’entrée pour chaque produit spécifique concerné (a la date des Conditions Définitives).

| Qui est I'offreur et/ou la personne qui sollicite ’'admission a la négociation ?

L'Offreur est BNP Paribas Financial Markets S.N.C. (son siege social est situé 20 boulevard des lItaliens, Paris, 75009, France, LEI
:6EWKUOFGVX5QQJHFGT48), une société en nom collectif de droit francais constituée en France.

| Pourquoi ce prospectus est-il établi ?

L’objectif principal de I'offre est de promouvoir I'objectif de réaliser un bénéfice. L’Emetteur utilisera le produit net de I'émission exclusivement pour
couvrir ses obligations envers les Porteurs de Warrants au titre des Warrants.
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Shrnuti

| 0ddil A — Uvod a upozornéni

| Upozornéni
a) Toto shrnuti je nutno povazovat za Uvod k Zakladnimu prospektu.
b) Jakékoli rozhodnuti investovat do pfislusnych Warrant by mélo byt zaloZeno na zvazeni Zakladniho prospektu jako celku ze strany
investora;
c) Investofi mohou pfijit o cely investovany kapital (Uplna ztrata) nebo o jeho €ast.
d) V pfipadé, kdy je u soudu vznesen narok tykajici se Udaji uvedenych v Zakladnim prospektu, mize se stat, Ze Zalujici investor bude

muset podle vnitrostatniho prava nést naklady na preklad Zakladniho prospektu véetné pfipadnych Dodatkd a Kone¢nych podminek pred

zahajenim soudniho Fizeni.

e) Obé&anskopravni odpovédnost nese spole¢nost BNP Paribas Emissions- und Handelsgesellschaft mbH ("Emitent”), ktera jako Emitent
Warrantl pfevzala odpovédnost za toto Shrnuti véetné jeho prekladu, nebo osoby, které toto Shrnuti, véetné jeho prekladu, predlozily,
avSak pouze v pfipadé, Ze je Shrnuti zavadéjici, nepfesné nebo nekonzistentni pfi spoleéném vykladu s ostatnimi ¢astmi Zakladniho
prospektu nebo pokud pfi spoleéném vykladu s ostatnimi ¢astmi Zakladniho prospektu neobsahuje kliové informace, které maji
investorllm pomoci pfi Uvaze o tom, zda investovat do pfislusnych Warrantd.

f) Produkt, o jehoz koupi investofi uvazuji, je slozity a miize byt obtizné srozumiteiny.

Uvodni informace

Nazev a identifika€ni €islo cennych
papirt:

Kupni (Call) Warranty spojené s akciemi (dale jen "Warranty"),
ISIN: / WKN: viz tabulka

Totoznost a kontaktni udaje
Emitenta:

Emitent ma sidlo na adrese Senckenberganlage 19, 60325 Frankfurt nad Mohanem, Némecko. Jeho
identifikacni &islo pravnické osoby (LEI) je 549300TS3U4JKMR1B479 a telefonni Cislo je +49 (0) 69
7193-0.

Prislusny organ dohledu:

Némecky Spolkovy ufad pro finan¢ni dohled (Bundesanstalt fiir Finanzdienstleistungsaufsicht - "BaFin").
Obchodni adresa BaFin (dohled nad cennymi papiry) je: Marie-Curie-Str. 24-28, 60439 Frankfurt nad
Mohanem, Némecko a telefonni &islo je +49 (0) 228 41080.

Datum schvaleni Zakladniho
prospektu:

22. fijna 2025

| Oddil B - Klicové informace o Emitentovi

| Kdo je Emitentem cennych papirti?

Sidlo a pravni forma:

Emitent ma sidlo ve Frankfurtu nad Mohanem. Jeho obchodni adresa je: Senckenberganlage 19, 60325
Frankfurt nad Mohanem, Némecko.

Emitent je spolecnosti s ru¢enim omezenym (Gesellschaft mit beschrdnkter Haftung - GmbH) zalozenou
v Némecku podle némeckého prava a jeji identifikacni cCislo pravnické osoby (LEl) je
549300TS3U4JKMR1B479.

Hlavni €¢innosti:

Emise cennych papirt

Hlavni akcionari:

Jedinym akcionafem spolecnosti BNP Paribas Emissions- und Handelsgesellschaft mbH je BNP Paribas
S.A., vefejné obchodovana akciova spole¢nost ("société anonyme") zalozena podle francouzského
prava.

Totoznost klicovych vedoucich
osob:

Jednateli Emitenta jsou Grégoire Toublanc a Dr. Carsten Esbach.

Totoznost statutarnich auditora:

MAZARS GmbH & Co. KG* Wirtschaftsprifungsgesellschaft, Theodor-Stern-Kai 1, 60596 Frankfurt nad
Mohanem, Némecko, byla jmenovana statutarnim auditorem pro auditované ro¢ni Uc€etni vykazy
Emitenta za ucetni obdobi kon¢ici 31. prosince 2023.

Spole¢nost Deloitte GmbH Wirtschaftsprifungsgesellschaft, Rosenheimer Platz 4, 81669 Mnichov,
Némecko, byla jmenovana statutarnim auditorem pro auditované ro¢ni ucetni vykazy Emitenta za ucetni
obdobi koncici 31. prosince 2024.

* V dobé jmenovani statutarnim auditorem pulsobila spole¢nost pod nazvem "MAZARS GmbH & Co.
KG". Mezitim se spole¢nost stala znamou pod nazvem "FORVIS MAZARS GmbH & Co. KG".

Jaké jsou klicové finanéni idaje o Emitentovi?

Nize uvedené finanéni udaje byly prevzaty z auditovanych roénich financnich vykaz( Emitenta za Gcetni obdobi koncici 31. prosince 2023 a 31.
prosince 2024 a neauditovanych mezitimnich financnich vykazu za Sestimésicni obdobi ke 30. ¢ervnu 2025.

Tabulka 1: Vykaz zisku a ztraty — nekapitalové cenné papiry

Roéni finanéni vykazy | Roc¢ni finanéni vykazy | Mezitimni finanéni | Mezitimni finanéni
k k vykazy ke vykazy ke
31. prosinci 2024 31. prosinci 2023 30. ¢ervnu 2025 30. cervnu 2024

v EUR

v EUR

v EUR

v EUR

47/193




Vysledek bézné Cinnosti

Ostatni provozni vynosy 1604 912,41 647 058,83 1722 258,24 696 182,67
Ostatni provozni naklady -1604 912,41 -647 058,83 -1722 258,24 -696 182,67
Cisty zisk za rok 0 0 0 0
Tabulka 2: Rozvaha — nekapitalové cenné papiry
Ro¢ni finanéni vykazy k Ro¢ni finanéni vykazy k Mezitimni finanéni vykazy ke
31. prosinci 2024 31. prosinci 2023 30. ¢ervnu 2025
v EUR v EUR v EUR
Pohledavky a ostatni aktiva
Pohledavky za spole¢nostmi ve skupiné 330299 723,79 180 935 589,44 409 635 590,18
Ostatni aktiva (aktiva/obézna aktiva) 7 880 268 493,48 7 014 600 801,88 9 330 967 982,53
Zavazky
Dluhopisy (zavazky/splatné zavazky) 4 767 381 596,04 4 321 474 506,21 5 814 640 507,09
Ostatni zavazky (zavazky/splatné 3443 186 621,23 2 874 061 885,11 3925 963 065,63
zavazky)
Cisty finané&ni dluh (dlouhodoby dluh plus 0 0 0
kratkodoby dluh minus hotovost)

Tabulka 3: Vykaz penéznich tokd — nekapitalové cenné papiry

Za obdobi od 1. ledna | Za obdobi od 1. ledna | Mezitimni finanéni | Mezitimni finanéni
do do vykazy ke vykazy ke
31. prosince 2024 31. prosince 2023 30. ¢ervnu 2025 30. ¢ervnu 2024
v EUR v EUR v EUR v EUR
Cisté penézni toky z provozni 224 895,80 13 899,18 -185 190,04 -3 365,83

¢innosti

Cisté penézni toky z financovani - - - j

Cisty penézni tok z investiéni - - - .
ginnosti

Jaka jsou hlavni rizika specificka pro Emitenta?

Drzitelé cennych papirti nesou riziko spojené s emitentem/tivérové riziko: Navzdory zaruce poskytnuté BNP Paribas S.A. jako Rucitelem za
fadnou uhradu vSech plateb, které maji byt vyplaceny z cennych papird vydanych Emitentem, jsou drzitelé cennych papird vystaveni riziku, ze
Emitent nebude schopen plnit své zavazky z cennych papird, napt. v pfipadé, Ze se stane insolventnim (neschopnym splacet/pfedluzenym). Pokud
se Emitent stane insolventnim, mGze to vést az k Uplné ztraté kapitalu, ktery drzitelé cennych papird investovali pfi nakupu cennych papird (riziko
uplné ztraty).

Drzitelé cennych papirtl nesou riziko neplnéni smlouvy o ovladani a odvodu zisku: Mezi BNP Paribas S.A. a Emitentem je uzaviena smlouva
o ovladani a odvodu zisku. Na zakladé této smlouvy ma BNP Paribas S.A. zejména povinnost uhradit jakoukoli Eistou ztratu, kterou by Emitent jinak
vytvofil ve finanénim roce béhem trvani smlouvy o ovladani a odvodu zisku. Investofi, ktefi investovali do cennych papird vydanych Emitentem,
jsou proto vystaveni riziku, Ze Emitent nebude schopen splnit své zavazky vici vlastnikim cennych papirt vibec, nebo je nebude schopen splnit
zcela nebo v€as, pokud BNP Paribas S.A. nesplni své zavazky vuéi Emitentovi podle smlouvy o ovladani a odvodu zisku vibec nebo je nesplni v
plné vysi nebo v&as. V takovém pFipadé mohou drzitelé cennych papird pfijit o veSkery kapital, ktery investovali pfi nakupu cennych papirt (riziko
uplné ztraty).

0Oddil C — Klicové informace o cennych papirech

Jaké jsou hlavni rysy cennych papirt?

Druh a forma cennych papiru

Warranty jsou vydavany v listinné podobé (globaini certifikat) ve formé dluhopist na dorugitele (Inhaberschuldverschreibungen) podle némeckého
prava ve smyslu § 793 némeckého ob&anského zakoniku (Biirgerliches Gesetzbuch — BGB). Emitent si vyhrazuje pravo nahradit Warranty vydané
v podobé globalniho certifikatu podle § 6 odst. 3 némeckého zakona o elektronickych cennych papirech (Gesetz liber elektronische Wertpapiere —
eWpG) elektronickymi cennymi papiry stejného obsahu a registrovanymi v centralni evidenci ve smyslu § 4 odst. 2 eWpG ("Cenné papiry z
centralni evidence"). Emitent si vyhrazuje pravo nahradit Cenné papiry z centralni evidence ve smyslu § 6 odst. 2 eWpG cennymi papiry stejného
obsahu vydanymi v podobé globalniho certifikatu.

Warranty jsou volné prevoditelné, a tedy nepodléhaji zadnym omezenim.

Prava spojena s cennymi papiry

Warranty nejsou uroceny.

Kazdy Warrant opraviiuje Drzitele Warrantu k vyplaté Castky za zpétny odkup pfi jeho uplatnéni, jak je popsano nize v asti "Vyplata vynosu".
Zpétny odkup

Prava z Warrantl Ize uplatnit pouze k nejméné 1.000 ks Warrantl (dale jen "Minimalni pocet").

Drzitel Warrantu mGze Warranty aktivné uplatnit pouze béhem Obdobi realizace. Prava z Warrant(, ktera nebyla uplatnéna do posledniho dne
Obdobi realizace, budou automaticky povazovana za uplatnéna.

Drzitel Warrantu ma pravo pozadovat, aby mu Emitent v Den vyporadani vyplatil Castku za zpétny odkup.

Pred€asny zpétny odkup
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Dojde-li k Upravujici udalosti ve vztahu k Podkladovému aktivu, mGze Emitentovi vzniknout pravo upravit Pravo z Warrantu v souladu s
Podminkami Warrantll nebo ukonéit Warranty mimofadnym ukonéenim. V pfipadé vySe uvedeného mimoradného ukonceni je Emitent povinen
vyplatit Odstupné do &tyf Bankovnich pracovnich dnli po oznameni ukonéeni. V takovém pfFipadé muze byt Odstupné za uréitych okolnosti vyrazné
niz8i nez kupni cena zaplacena za Warrant, pfiemz tato muze byt az nulova (0) (celkova ztrata Investovaného kapitalu).

Vyplata vynost
Castka za zpétny odkup za jeden Warrant bude vyplacena Drziteli Warrantu v Mé&né vyporadani nejpozdéiji v Den vyporadani.
Castka za zpétny odkup pro Kupni (Call) Warranty se rovna rozdilu mezi Referenéni cenou a Realizaéni cenou, vynasobenému Pomérem.

Pokud je tato ¢astka nulova nebo zaporna, platnost Warrantli zanikne a stanou se bezcennymi. V tomto pfipadé nebude Drziteldm Warrant(
poskytnuta zadna platba.

Je-li to vhodné, ¢astka muze byt pfevedena z Referenéni mény Podkladového aktiva na Ménu vyporadani.

V pfipadé mimoradného ukonéeni Warrantt ze strany Emitenta se Odstupné za jeden Warrant, které ma Emitent vyplatit Drziteldm Warrantd, bude
rovnat ¢astce, kterou Zastupce pro vypocty podle svého uvazeni uréi jako odpovidajici trzni cenu bezprostfedné pred udalosti, ktera vedla k pravu
na ukonceni.

Omezeni prav spojenych s Warranty

Za urcitych okolnosti ma Emitent pravo upravit Podminky Warrant(. Dale mGze mit Emitent pravo ukonéit Warranty mimoradnym ukoncéenim,
pokud doslo k Upravujici udalosti ve vztahu k Podkladovému aktivu. V pfipadé vySe uvedeného mimofadného ukonceni je Emitent povinen vyplatit
Odstupné do ¢tyf Bankovnich pracovnich dnli po oznameni ukonceni.

Datum emise (hodnota ke dni) 11. listopadu 2025

WKN a ISIN Podkladové aktivum Realizacni cena v
Warrantu/ keie s ISIN Typ opce| Referencni zdroj Burza Futures Pomér Ref . . . . | Den vyporadani
Velikost emise (akcie s ) eferenéni méné
Mercado Oficial
BBAGZY, Acciona SA, Kmenova de Futuros y
DEO00BB4GZV7 /2 akcie ESO1’25220311 Call SIBE! Opciones 0,10 200,0000 29. prosince 2025
000 000 ’ Financieros
(MEFF)?
Mercado Oficial
BB4GZW, Acciona SA, Kmenova de Futuros y
DE000BB4GZWS5 / 2 akoie ESO1’25220311 Call SIBE' Opciones 0,10 220,0000 26. bfezna 2026
000 000 ’ Financieros
(MEFF)?
Mercado Oficial
BBAGZX, Acciona SA, Kmenova de Futuros y
DEO00BB4GZX3 / 2 akcie ESO1’25220311 Call SIBE’ Opciones 0,10 220,0000 25. €ervna 2026
000 000 ’ Financieros
(MEFF)?
Mercado Oficial
BB4GZY, Acciona SA, Kmenova de Futuros y
DEO00BB4GZY1 /2 akcie ESO1’25220311 Call SIBE' Opciones 0,10 220,0000 24. zafFi 2026
000 000 ’ Financieros
(MEFF)?
- Mercado Oficial
BBAGZS, | ol Con'y Senoios de Futuros y
DEO00BB4GZ59 / 2 SA Kmenoe//é akcie Call SIBE' Opciones 0,10 80,0000 26. bfezna 2026
000 000 é80167050915 ’ Financieros
(MEFF)?
BB4GZ9, Air France - KLM SA,
DE000BB4GZ91 /2 Kmenova akcie, Call Euronext (Paris) Euronext (Paris) |1,00 16,0000 24. zari 2026
000 000 FR001400J770
BB4GOA, Air France - KLM SA,
DEO00BB4GOAOQ / 2 Kmenova akcie, Call Euronext (Paris) Euronext (Paris) |1,00 15,0000 24. zari 2026
000 000 FR001400J770
BB4GOB, Air France - KLM SA,
DEO00BB4G0B8 / 2 Kmenova akcie, Call Euronext (Paris) Euronext (Paris) |1,00 14,0000 24. zafFi 2026
000 000 FR001400J770
BB4GO0C, Air France - KLM SA,
DE000BB4G0C6 / 2 Kmenova akcie, Call Euronext (Paris) Euronext (Paris) |1,00 12,0000 24. zafi 2026
000 000 FR001400J770
BB4GOD, Air France - KLM SA,
DEO00BB4G0D4 / 2 Kmenova akcie, Call Euronext (Paris) Euronext (Paris) |1,00 10,0000 24. zari 2026
000 000 FR001400J770
BB4GOJ, Alphabet Inc, Kmenova CBOE (Chicago
DEO00BB4G0J1 /2 al?cie U802b79K1079 Call NASDAQ GS? Board Options  {0,10 300,0000 29. prosince 2025
000 000 ’ Exchange)
BB4GOK, Alphabet Inc, Kmenova CBOE (Chicago
DEO00BB4GOK9 / 2 alfcie U802679K1079 Call NASDAQ GS3 Board Options  {0,10 350,0000 26. bfezna 2026
000 000 ’ Exchange)
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WKN a ISIN

Podkladové aktivum

Realizacni cena v

Ve‘I’i\:(aJ:r;mése (akcie s ISIN) Typ opce| Referenéni zdroj Burza Futures Pomér Referenéni méné Den vyporadani

BBAGOL, Alphabet Inc, Kmenové CBOE (Chicago

DEO00BB4GOL7 / 2 al?cie U802b79K1079 Call NASDAQ GS? Board Options  [0,10 340,0000 26. bifezna 2026
000 000 ’ Exchange)
BB4GOM, Alphabet Inc, Kmenova CBOE (Chicago

DEO000BB4GOMS5 / 2 al?cie U802b79K1079 Call NASDAQ GS? Board Options  [0,10 320,0000 26. bfezna 2026
000 000 ’ Exchange)
BB4GON, Alphabet Inc, Kmenova CBOE (Chicago

DEOOOBB4GON3 / 2 alfcie U802679K1079 Call NASDAQ GS? Board Options  {0,10 380,0000 24. ¢ervna 2026
000 000 ’ Exchange)
BBAGOP, Alphabet Inc, Kmenova CBOE (Chicago

DEO00BB4GOP8 / 2 alfcie U502b79K1079 Call NASDAQ GS3 Board Options  {0,10 360,0000 24. ¢ervna 2026
000 000 ’ Exchange)
BB4GOQ, Alphabet Inc, Kmenova CBOE (Chicago

DEO000BB4G0Q6 / 2 al?cie U802b79K1079 Call NASDAQ GS? Board Options  [0,10 350,0000 24. Gervna 2026
000 000 ’ Exchange)
BB4GOR, Alphabet Inc, Kmenova CBOE (Chicago

DEO00BB4GOR4 / 2 al?cie U802b79K1079 Call NASDAQ GS? Board Options  [0,10 340,0000 24. Gervna 2026
000 000 ’ Exchange)
BB4GOS, Alphabet Inc, Kmenova CBOE (Chicago

DEO00BB4G0S2 /2 alfcie U802679K1079 Call NASDAQ GS? Board Options  {0,10 400,0000 24. zafFi 2026
000 000 ’ Exchange)
BBAGOT, Alphabet Inc, Kmenové CBOE (Chicago

DEO00BB4GO0TO / 2 alfcie U802679K1079 Call NASDAQ GS? Board Options  {0,10 380,0000 24. zaFi 2026
000 000 ’ Exchange)
BB4GOU, Alphabet Inc, Kmenova CBOE (Chicago

DE000BB4G0OUS8 / 2 al?cie U802b79K1079 Call NASDAQ GS? Board Options  [0,10 420,0000 24. prosince 2026
000 000 ’ Exchange)
BB4GOV, Alphabet Inc, Kmenova CBOE (Chicago

DEO00BB4GOV6 / 2 al?cie USO2b79K1079 Call NASDAQ GS? Board Options  [0,10 400,0000 24. prosince 2026
000 000 ’ Exchange)
BB4GO07, Amazon.com Inc, CBOE (Chicago

DE000BB4G071 /2 Kmenova akcie, Call NASDAQ GS3 Board Options 0,10 340,0000 24. zari 2026
000 000 US0231351067 Exchange)
BB4G08, Amazon.com Inc, CBOE (Chicago

DEO00BB4G089 / 2 Kmenova akcie, Call NASDAQ GS? Board Options 0,10 320,0000 24. zafi 2026
000 000 US0231351067 Exchange)
BB4G09, Amazon.com Inc, CBOE (Chicago

DE000BB4G097 / 2 Kmenova akcie, Call NASDAQ GS? Board Options 0,10 350,0000 24. prosince 2026
000 000 US0231351067 Exchange)
BB4G1B, Advanced Micro Devices CBOE (Chicago

DEO0O0BB4G1B6 / 2 Inc, Kmenova akcie, Call NASDAQ GS?® Board Options 0,10 300,0000 29. prosince 2025
000 000 US0079031078 Exchange)
BB4G1C, Advanced Micro Devices CBOE (Chicago

DEO00BB4G1C4 / 2 Inc, Kmenova akcie, Call NASDAQ GS3 Board Options 0,10 280,0000 29. prosince 2025
000 000 US0079031078 Exchange)
BB4G1D, Advanced Micro Devices CBOE (Chicago

DE0O00BB4G1D2 / 2 Inc, Kmenova akcie, Call NASDAQ GS? Board Options 0,10 260,0000 29. prosince 2025
000 000 US0079031078 Exchange)
BB4G1E, Advanced Micro Devices CBOE (Chicago

DEOOOBB4G1EQ / 2 Inc, Kmenova akcie, Call NASDAQ GS? Board Options 0,10 250,0000 29. prosince 2025
000 000 US0079031078 Exchange)
BB4G1F, Advanced Micro Devices CBOE (Chicago

DEOOOBB4G1F7 /2 Inc, Kmenova akcie, Call NASDAQ GS?® Board Options 0,10 360,0000 26. bfezna 2026
000 000 US0079031078 Exchange)
BB4G1G, Advanced Micro Devices CBOE (Chicago

DE000BB4G1G5/2 Inc, Kmenova akcie,  |Call NASDAQ GS?* Board Options 0,10 350,0000 26. biezna 2026
000 000 US0079031078 Exchange)
BB4G1H, Advanced Micro Devices CBOE (Chicago

DEO00OBB4G1H3 / 2 Inc, Kmenova akcie, Call NASDAQ GS? Board Options 0,10 340,0000 26. bfezna 2026
000 000 US0079031078 Exchange)
BB4G1J, Advanced Micro Devices CBOE (Chicago

DE000BB4G1J9/ 2 Inc, Kmenova akcie, Call NASDAQ GS? Board Options 0,10 320,0000 26. bfezna 2026
000 000 US0079031078 Exchange)
BB4G1K, Advanced Micro Devices CBOE (Chicago

DEOOOBB4G1K7 / 2 Inc, Kmenova akcie, Call NASDAQ GS?® Board Options 0,10 300,0000 26. bifezna 2026
000 000 US0079031078 Exchange)
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WKN a ISIN

Podkladové aktivum

Realizacni cena v

Ve‘I’i\:(aJ:r;mése (akcie s ISIN) Typ opce| Referenéni zdroj Burza Futures Pomér Referenéni méné Den vyporadani

BB4G1L, Advanced Micro Devices CBOE (Chicago

DE000BB4G1L5 /2 Inc, Kmenova akcie, Call NASDAQ GS? Board Options 0,10 280,0000 26. bfezna 2026
000 000 US0079031078 Exchange)
BB4G1M, Advanced Micro Devices CBOE (Chicago

DEO00BB4G1M3 /2 Inc, Kmenova akcie, Call NASDAQ GS? Board Options 0,10 380,0000 24. ¢ervna 2026
000 000 US0079031078 Exchange)
BB4G1N, Advanced Micro Devices CBOE (Chicago

DEOOOBB4G1N1 /2 Inc, Kmenova akcie, Call NASDAQ GS? Board Options  {0,10 360,0000 24. ¢ervna 2026
000 000 US0079031078 Exchange)
BB4G1P, Advanced Micro Devices CBOE (Chicago

DEO00BB4G1P6 / 2 Inc, Kmenova akcie, Call NASDAQ GS3 Board Options 0,10 350,0000 24. Cervna 2026
000 000 US0079031078 Exchange)
BB4G1Q, Advanced Micro Devices CBOE (Chicago

DEO00BB4G1Q4 / 2 Inc, Kmenova akcie, Call NASDAQ GS? Board Options 0,10 340,0000 24. ¢ervna 2026
000 000 US0079031078 Exchange)
BB4G1R, Advanced Micro Devices CBOE (Chicago

DEO0OOBB4G1R2 /2 Inc, Kmenova akcie, Call NASDAQ GS? Board Options 0,10 320,0000 24. ¢ervna 2026
000 000 US0079031078 Exchange)
BB4G1S, Advanced Micro Devices CBOE (Chicago

DEO00BB4G1S0/ 2 Inc, Kmenova akcie, Call NASDAQ GS? Board Options  {0,10 300,0000 24. ¢ervna 2026
000 000 US0079031078 Exchange)
BB4G1T, Advanced Micro Devices CBOE (Chicago

DEO00BB4G1T8 /2 Inc, Kmenova akcie, Call NASDAQ GS? Board Options 0,10 280,0000 24. Cervna 2026
000 000 US0079031078 Exchange)
BB4G1U, Advanced Micro Devices CBOE (Chicago

DE000BB4G1U6 / 2 Inc, Kmenova akcie, Call NASDAQ GS? Board Options  {0,10 380,0000 24. zafFi 2026
000 000 US0079031078 Exchange)
BB4G1V, Advanced Micro Devices CBOE (Chicago

DEO00BB4G1V4 / 2 Inc, Kmenova akcie, Call NASDAQ GS? Board Options  [0,10 360,0000 24. zafi 2026
000 000 US0079031078 Exchange)
BB4G1W, Advanced Micro Devices CBOE (Chicago

DEO00BB4G1W2 /2 Inc, Kmenova akcie, Call NASDAQ GS3 Board Options 0,10 350,0000 24. zari 2026
000 000 US0079031078 Exchange)
BB4G1X, Advanced Micro Devices CBOE (Chicago

DEO00BB4G1X0/ 2 Inc, Kmenova akcie, Call NASDAQ GS? Board Options 0,10 340,0000 24. zafi 2026
000 000 US0079031078 Exchange)
BB4G1Y, Advanced Micro Devices CBOE (Chicago

DEO00BB4G1Y8 /2 Inc, Kmenova akcie, Call NASDAQ GS? Board Options  {0,10 320,0000 24. zafi 2026
000 000 US0079031078 Exchange)
BB4G1Z, Advanced Micro Devices CBOE (Chicago

DEO00BB4G125/ 2 Inc, Kmenova akcie, Call NASDAQ GS? Board Options  {0,10 300,0000 24. zafi 2026
000 000 US0079031078 Exchange)
BB4G10, Advanced Micro Devices CBOE (Chicago

DEO00BB4G105/ 2 Inc, Kmenova akcie, Call NASDAQ GS3 Board Options 0,10 280,0000 24. z&ri 2026
000 000 US0079031078 Exchange)
BB4G11, Advanced Micro Devices CBOE (Chicago

DEO00BB4G113 /2 Inc, Kmenova akcie, Call NASDAQ GS? Board Options 0,10 380,0000 24. prosince 2026
000 000 US0079031078 Exchange)
BB4G12, Advanced Micro Devices CBOE (Chicago

DE000BB4G121/2 Inc, Kmenova akcie, Call NASDAQ GS? Board Options 0,10 350,0000 24. prosince 2026
000 000 US0079031078 Exchange)
BB4G13, Advanced Micro Devices CBOE (Chicago

DEO00BB4G139 /2 Inc, Kmenova akcie, Call NASDAQ GS?® Board Options 0,10 320,0000 24. prosince 2026
000 000 US0079031078 Exchange)
BB4G14, Advanced Micro Devices CBOE (Chicago

DEO00BB4G147 / 2 Inc, Kmenova akcie, Call NASDAQ GS3 Board Options 0,10 300,0000 24. prosince 2026
000 000 US0079031078 Exchange)
BB4G15, Advanced Micro Devices CBOE (Chicago

DE000BB4G154 / 2 Inc, Kmenova akcie, Call NASDAQ GS? Board Options 0,10 280,0000 24. prosince 2026
000 000 US0079031078 Exchange)
BB4G26, Aople Inc. Kmenova CBOE (Chicago

DEO000BB4G261 /2 akgiz USd378331005 Call NASDAQ GS? Board Options  [0,10 320,0000 24. zafi 2026
000 000 ’ Exchange)
BB4G27, Aople Inc. Kmenova CBOE (Chicago

DEO00BB4G279 / 2 akgiz USd378331005 Call NASDAQ GS? Board Options  {0,10 350,0000 24. prosince 2026
000 000 ’ Exchange)
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WKN a ISIN Podkladové aktivum Realizacni cena v
Warrantu/ keie s ISIN Typ opce| Referenéni zdroj Burza Futures Pomér Ref e Den vypofadani
Velikost emise (akcie s ) eferenéni méné
BB4G29 . .
y ArcelorMittal SA, Akcie na Euronext Euronext -
DEOO%‘SE‘(‘)%% 121" imeno, LU1598757687 |2 (Amsterdam) (Amsterdam) |10 40,0000 24. zafi 2026
BB4G3A . .
’ ArcelorMittal SA, Akcie na Euronext Euronext -
DEOO%%S‘B%SA“ 121 imeéno, LU1598757687 |8l (Amsterdam) (Amsterdam) |10 35,0000 24. zali 2026
BB4G3B . .
' ArcelorMittal SA, Akcie na Euronext Euronext -
DEOO%%%%SBZ /21" iméno, LU1598757687 |C2! (Amsterdam) (Amsterdam) |10 30,0000 24. zafi 2026
BB4G3F, ASML Holding NV, Euronext Euronext
DEOOOBB4G3F3 /2 Kmenova akcie, Call (Amsterdam) (Amsterdam) 0,10 1 000,0000 29. prosince 2025
000 000 NL0010273215
BB4G3G, ASML Holding NV, Euronext Euronext
DEO00BB4G3G1/2 Kmenova akcie, Call (Amsterdam) (Amsterdam) 0,10 1100,0000 26. bfezna 2026
000 000 NL0010273215
BB4G3H, ASML Holding NV, Euronext Euronext
DEO00OBB4G3H9 / 2 Kmenova akcie, Call (Amsterdam) (Amsterdam) 0,10 1 050,0000 26. bfezna 2026
000 000 NL0010273215
BB4G3J, ASML Holding NV, Euronext Euronext
DE000BB4G3J5/2 Kmenova akcie, Call (Amsterdam) (Amsterdam) 0,10 1200,0000 25. Gervna 2026
000 000 NL0010273215
BB4G3K, ASML Holding NV, Euronext Euronext
DEO00BB4G3K3 /2 Kmenova akcie, Call (Amsterdam) (Amsterdam) 0,10 1 150,0000 25. Gervna 2026
000 000 NL0010273215
BB4G3L, ASML Holding NV, Euronext Euronext
DEO00BB4G3L1 /2 Kmenova akcie, Call (Amsterdam) (Amsterdam) 0,10 1100,0000 25. €ervna 2026
000 000 NL0010273215
BB4G3M, ASML Holding NV, Euronext Euronext
DEO00BB4G3M9 / 2 Kmenova akcie, Call 0,10 1 250,0000 24. zafi 2026
000 000 NL0010273215 (Amsterdam) (Amsterdam)
BB4G3N, ASML Holding NV, Euronext Euronext
DEOOOBB4G3N7 /2 Kmenova akcie, Call (Amsterdam) (Amsterdam) 0,10 1200,0000 24. zati 2026
000 000 NL0010273215
BB4G3P, ASML Holding NV, Euronext Euronext
DEO00BB4G3P2 /2 Kmenova akcie, Call (Amsterdam) (Amsterdam) 0,10 1 150,0000 24. zafi 2026
000 000 NL0010273215
BB4G3Q, ASML Holding NV, Euronext Euronext
DE000BB4G3Q0 / 2 Kmenova akcie, Call (Amsterdam) (Amsterdam) 0,10 1100,0000 24. zafi 2026
000 000 NL0010273215
BB4G3R, ASML Holding NV, Euronext Euronext
DEO00BB4G3R8 / 2 Kmenova akcie, Call (Amsterdam) (Amsterdam) 0,10 1 050,0000 24. z&ti 2026
000 000 NL0010273215
Status:

Warranty pfedstavuji pfimé a nepodfizené zavazky Emitenta, k nimz Emitent neposkytuje zajisténi. Warranty maji stejné postaveni (pari passu)
pofadi v pravu na zaplaceni mezi sebou navzajem a s jakymikoliv jinymi souasnymi a budoucimi nezajiSténymi a nepodfizenymi zavazky
Emitenta, s vyjimkou téch zavazku, které maji pfednostni pofadi na zakladé kogentnich pravnich predpisa.

Kde se bude s cennymi papiry obchodovat?

N/A. Warranty nebudou kétovany na zadném regulovaném trhu. Zameérem je pozadat o pfijeti Warrantd k obchodovani na volném trhu Stuttgartské
a Mnichovské burzy cennych papirt.

Warranty maji byt pfijaty k obchodovani (nejdfive) 7. listopadu 2025.

Emitent maze dle vlastniho uvazeni zvazit podani zadosti o kétovani a/nebo pfijeti Warrant k obchodovani v jednom nebo vice dalSich kétovacich
systémech. Pfipadné dal$i kétovani a/nebo pfijeti k obchodovani bude oznameno prostfednictvim oznameni, které bude obsahovat pfislusné misto
(mista) kétovani.

Nelze zarucit, Ze Zadosti o kétovani a/nebo pfijeti k obchodovani bude vyhovéno. Emitent neprebira pravni povinnost ve vztahu k pfijeti Warrant( k
obchodovani ani ohledné udrzovani jejich pfijeti k obchodovani, které by mohlo nabyt uc¢innosti v prabéhu doby platnosti Warranti. Obchodovani s
Warranty maze byt kdykoli pozastaveno a/nebo mohou byt vyfazeny z kétovani v pfislusnych kétovanych systémech, vzdy v souladu s platnymi
pravidly a predpisy pfislusného(-ych) mist(a) kotace. Jakékoli pozastaveni obchodovani a/nebo vyfazeni z kétovani bude oznameno
prostfednictvim oznameni.

| Je s cennymi papiry spojena zaruka?

BNP Paribas S.A., Pafiz, Francie, (dale jen "Rucitel") poskytla bezpodmine¢nou a neodvolatelnou zaruku (dale jen "Zaruka") za fadné zaplaceni
vSech Castek, které maji byt vyplaceny podle Podminek Warrantt, pokud a jakmile bude pfislu$na platba splatna podle Podminek Warrant(.

| Kdo je Rucitelem cennych papira?
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Sidlo a pravni forma:

Rucitel je akciova spolecnost (société anonyme) zalozena ve Francii podle francouzského prava a jeji
identifikacni ¢islo pravnické osoby (LEIl) je ROMUWSFPUSBMPRO8K5P83. Adresa jejiho hlavniho sidla je
16, Boulevard des Italiens - 75009 Pafiz, Francie.

Hlavni ¢innosti:

Podle vlastniho tvrzeni je BNP Paribas S.A. jednou z nejvétSich francouzskych bank s pobockami a
dcefinymi spole¢nostmi na vSech hlavnich trzich.

Hlavni akcionari:

K 30. ¢ervnu 2025 jsou hlavnimi akcionafi Société Fédérale de Participations et d'Investissement
("SFPI"), vefejnopravni akciova spolecnost (société anonyme) jednajici jménem belgické viady, ktera
vlastni 5,59 % zakladniho kapitalu, Amundi, ktera viastni 4,95 % zakladniho kapitalu, spole¢nost
BlackRock Inc., ktera vlastni 6,01 % zakladniho kapitalu, a Lucemburské velkovévodstvi, které vlastni
1,14 % zakladniho kapitalu. Podle nejlepSiho védomi spole¢nosti BNPP zadny jiny akcionaf nez SFPI,
Amundi a BlackRock Inc. nevlastni vice nez 5 % jejiho kapitalu nebo hlasovacich prav.

Totoznost
osob:

klicovych

vedoucich

Jean-Laurent Bonnafé, generalni feditel BNP Paribas S.A.

Totoznost statutarnich auditora:

Deloitte & Associés, 6, place de la Pyramide, Paris-La Défense Cedex (92), Francie

PricewaterhouseCoopers Audit, 63, rue de Villiers, Neuilly-sur-Seine (92), Francie

Mazars, 61, rue Henri Regnault, Courbevoie (92), Francie
Ernst & Young et Autres, Tour First, TSA 14 444, 92037 Paris-La Défense cedex, Francie

Jakeé jsou klicové finanéni uidaje o Ruciteli?

Tabulka 1: Vykaz zisku a ztraty

31. prosince 2024 31. prosince 2023 Prvni polovina 2025 Prvni polovina 2024
(auditovano) v (auditovano) v (neauditované) v (neauditované) v
milionech EUR milionech EUR milionech EUR milionech EUR
Cisty urokovy vynos 19 524 19 058 9879 9572
(neauditovano)
Poplatky a pfijmy z provizi 10 701 9 821 5349 5411
(neauditovano)
Cisty zisk z finan&nich nastroju 11 833 10 440 6 964 6278
(neauditovano)’
PFijmy 48 831 45 874 25 541 24 753
Naklady na rizika (2999) (2.907) (1 650) (1392)
Ostatni Cisté ztraty z rizika (202) (775) (115) (96)
finanénich nastrojl
Provozni vynosy 15 437 11 236 8 287 8 152
Cisty zisk pfipadajici drziteldm 11 688 10 975 6 209 6498
kmenovych akcii
Zisk na akcii (v EUR) 9,57 8,58 5,18 5,32

1 Souget Cistého zisku z financnich nastroji v realné hodnoté vykazané do zisku nebo ztraty, Cistého zisku z finanénich nastrojd v reainé hodnoté
vykazané do vlastniho kapitalu, Cistého zisku z oduc¢tovanych finanénich aktiv v amortizované hodnoté.

Tabulka 2: Rozvaha

30. ¢ervna 2025 31. prosince 2024 31. prosince 2023
(neauditované) v (auditovano) v (auditovano) v
milionech EUR milionech EUR milionech EUR
Aktiva celkem (Skupina) 2 849 376 2704 908 2 591 499
Dluhové cenné papiry 312 660 302 237 274 510
Z toho stfednédobé prioritni seniorni N/A 119 370 84 821
Podfizeny dluh 34 400 32615 25478
Konsolidované uvéry a pohledavky za 890 933 900 141 859 200
zakazniky
Konsolidované vklady od zakazniku 1024 734 1034 857 988 549
Vlastni kapitél (podil Skupiny) 125 686 128 137 123 742
Pochybné avéry/ hrubé pohledavky 1,6% 1,6% 1,7%
Ukazatel kmenového kapitalu tier 1 12,5% (CRR3) 12,9% 13,2%
(CET1)
Celkovy kapitalovy pomér 16,7% (CRR3) 17,1% 17,3%
Ukazatel finan¢ni paky vypocteny podle 4,4% 4,6% 4,6%
platného regula¢niho ramce

Auditovana konsolidovana ro¢ni ucetni zavérka Rucitele za roky kongici 31. prosince 2023 a 31. prosince 2024 a mezitimni finan¢éni zprava za
Sestimési¢ni obdobi kon¢ici 30. Eervna 2025 byly vypracovany podle Mezinarodnich standard( u¢etniho vykaznictvi (IFRS).

Jaka klicova rizika jsou specificka pro Rucitele?

Riziko predluzeni/platebni neschopnosti Ruéitele: Vzhledem k pfipadné Zaruce poskytnuté BNP Paribas S.A. a smlouvé o ovladani a odvodu
zisku, ktera je uzaviena mezi Emitentem a Rucitelem, nesou investofi nepfimo také riziko platebni neschopnosti a riziko pfedluzeni spojené s
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Rugitelem. Cinnost Rugitele jako mezinarodni finan&ni skupiny je charakterizovana sedmi klidovymi riziky (ivérové riziko, riziko protistrany a riziko
sekuritizace bankovniho portfolia; operacni riziko; trzni riziko; riziko likvidity a refinancovani; rizika spojena s celkovym ekonomickym a trznim
prostfedim; regulatorni riziko; rizika spojena s ristem BNPP v jeho stavajicim prostfedi). Pokud se Rucitel dostane do platebni neschopnosti, muze
to mit za nasledek i Uplnou ztratu kapitalu, ktery Drzitelé Warrantt investovali pfi nakupu Warrantu (riziko uplné ztraty).

Opatieni k reseni ve vztahu k Rugiteli: Opatreni pfijata ve Francii ve vztahu k BNP Paribas S.A. (jako smluvni strané povinné k nahradé Skody
podle platné smlouvy o ovladani a odvodu zisku) nebo skupiné BNP Paribas podle transpozice evropské smérnice o ozdravnych postupech a
feSeni krize do francouzského prava mohou mit dale nepfimé nepfiznivé dopady na Emitenta. V dusledku toho jsou investofi rovnéz vystaveni
riziku, Ze spole¢nost BNP Paribas S.A. nebude schopna plnit své zavazky vyplyvajici ze smlouvy o ovladani a odvodu zisku - napf. v pfipade, ze se
stane insolventni (v platebni neschopnosti/pfedluzena) nebo v pfipad€, ze organy naridi opatfeni k FeSeni krize podle francouzského prava. Pokud
tedy budou vici Ruciteli pfijata opatfeni k feSeni krize, mGze to mit za nasledek i Uplnou ztratu kapitalu, ktery drzitelé Warrant(i investovali pfi
nakupu Warrantt (riziko uplné ztraty).

Jaka jsou klicova rizika, ktera jsou specificka pro cenné papiry?

Zadny systém pojisténi vkladd. Na Warranty se nevztahuje systém pojisténi vkladd. Investofi proto mohou utrpét uplnou ztratu
Investovaného kapitalu.

Zavislost na vyvoji ceny Podkladového aktiva:
Vybér Podkladového aktiva Emitentem neni nutné zalozen na jeho odhadu budouci vykonnosti vybraného Podkladového aktiva.

Vzhledem k pakovému efektu mize pohyb cen Podkladového aktiva (nebo pokud ocekavany pohyb cen vibec nenastane) nedmérné snizit
hodnotu Warrant( a pfipadné je ucinit bezcennymi. V dlsledku toho existuje riziko ztraty, které se miize rovnat celkovému Investovanému kapitalu.

Rizika spojena s profilem ndvratnosti:

Pokud je Referenéni cena Kupnich (Call) Warrantli rovna nebo niz§i ne? Realizaéni cena, Castka za zpétny odkup je rovna nule (0), pficemz
nebude provedena zadna platba (aplna ztrata).

Pokud Referenéni cena piekrodi Realizaéni cenu, utrpi Drzitel Warrantu ztratu, pokud je Castka za zpétny odkup niz$i neZ kupni cena, kterou
Drzitel Warrantu zaplatil.

Rizika spojena s minimalnim poétem pro uplatnéni:

V Podminkach Warrantd je téZ stanoveno, Ze pravo na uplatnéni Ize uplatnit pouze ve vztahu k uréitému poétu Warrant(i (dale jen "Minimalni
pocet"). Drzitelé Warrantl, ktefi nemaji pozadovany Minimalni pocet Warrant(, proto musi své Warranty bud prodat, nebo si dokoupit dalSi
Warranty (pfi¢emz v obou pfipadech jim vzniknou transakéni naklady). Prodej Warrantl v8ak vyZzaduje, aby na trhu figurovali takovi Ucastnici, ktefi
jsou ochotni Warranty koupit za odpovidajici cenu. Pokud se takovi u€astnici trhu, ktefi by byli ochotni Warranty nakupovat, nenajdou, hodnota
Warrantd nebude moci byt uplatnéna.

Pokud nebudou podminky pro uplatnéni popsané v Podminkach Warrantll spinény véas pred pfislusnym datem uplatnéni, bude Oznameni o
uplatnéni neplatné a uplatnéni bude opét mozné az k dalsimu datu uplatnéni stanovenému v Podminkach Warrant( u pfislusnych Warranta.

Vynos z Warrantll muze byt snizen v dusledku ¢asové prodlevy mezi datem uplatnéni Prav z Warrant( a datem uréeni ¢astky splatné pfi jejich
uplatnéni.

Riziko uplné ztraty plati i v pfipadé platného uplatnéni Prav z Warrantd.

Naruseni trhu: Riziko pro Drzitele Warrantll spociva v tom, Ze naru$eni trhu popsané v Podminkach Warrantd ma nepfiznivy vliv na hodnotu
Warrantd. Vyplata pfislusné ¢astky, ktera ma byt vyplacena, mize byt v dusledku naruseni trhu rovnéz opozdéna.

Riziko zmény, riziko ukonceni, reinvesti¢ni riziko: Drzitelé Warrantll nesou riziko zmény nebo ukonéeni Warrant(i ze strany Emitenta v souladu
s Podminkami Warrantd. V pfipadé jejich ukon€eni maze byt Odstupné vyrazné nizSi nez ¢astka kapitalu investovaného do nakupu Warrantd.
Drzitelé Warrantd mohou dokonce utrpét aplnou ztratu Investovaného kapitalu. Drzitelé Warrant( jsou rovnéz vystaveni riziku, Ze obdrzené Castky
budou moci reinvestovat pouze za méné vyhodnych podminek (tzv. reinvesticni riziko).

Rizika trznich cen: Drzitelé Warrant( nesou rizika spojena se stanovenim ceny Warrantld. Napfiklad vykonnost Podkladového aktiva, a tedy i
vykonnost Warrantt v pribéhu doby platnosti, nelze v dobé nakupu predvidat.

Riziko likvidity: Drzitelé Warrantl nesou riziko, Ze nebude existovat likvidni sekundarni trh pro obchodovani s Warranty a Zze Warranty nebudou
moci prodat v urcitém ¢ase nebo za urcitou cenu.

Rizika spojena s Podkladovym aktivem: Drzitelé Warrantd nevlastni akcie pouzité jako Podkladové aktivum. Vzhledem k tomu, Ze vySe splatek z
Warrantl zavisi na vykonnosti Podkladového aktiva, Drzitelé Warrantl by méli vzit v potaz, Ze investice do Warrantll tak mize byt vystavena
podobnému riziku jako pfima investice do akcii. To zahrnuje i riziko vyplyvajici z kolisani ceny akcie. DalSi rizika spoc€ivaji v tom, Ze pfisluSna
spole¢nost se miZze dostat do platebni neschopnosti a ohledné jejiho majetku mize byt zahajeno insolvenéni fizeni.

Rizika vyplyvajici z mozného stretu zajmua: Emitent, Rucitel a s nimi spojené spole¢nosti mohou sledovat zajmy, které jsou v rozporu se zajmy

Drziteld Warrant nebo je neberou v Gvahu. Mize se tak stat v souvislosti s vykonem jejich jinych funkci nebo jinych transakci. Pfipadné strety
zajm0{ mohou mit nepfiznivy vliv na hodnotu Warrant(.

0Oddil D — Klicové informace o verejné nabidce cennych papirt a/nebo pfijeti k obchodovani na regulovaném trhu

Za jakych podminek a v jakém ¢asovém rozvrhu mohou investofri investovat do tohoto cenného papiru?

Obecné podminky a predpokladany harmonogram nabidky

Warranty budou nabizeny spole¢nosti BNP Paribas Financial Markets S.N.C., Pafiz, Francie, zajemcim z fad investord od 7. listopadu 2025.
Vefejna nabidka skonci uplynutim doby platnosti Prospektu a/nebo aktualniho Zakladniho prospektu.

Podrobnosti o prijeti k obchodovani na regulovaném trhu

Warranty nebudou kétovany na Zadném regulovaném trhu. Zamérem je pozadat o pfijeti Warrantt k obchodovani na volném trhu Stuttgartské a
Mnichovské burzy cennych papirt.

Warranty maji byt pfijaty k obchodovani (nejdfive) 7. listopadu 2025.

Emitent mdze dle vlastniho uvazeni zvazit podani zadosti o kotovani a/nebo pfijeti Warrantd k obchodovani v jednom nebo vice dalSich kétovacich
systémech. Pfipadné dalSi kotovani a/nebo pfijeti k obchodovani bude oznameno prostfednictvim oznameni, které bude obsahovat pfislusné misto
(mista) kétovani.
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Nelze zarucit, Ze zadosti o kdtovani a/nebo pfijeti k obchodovani bude vyhovéno. Emitent nepfebira pravni povinnost ve vztahu k pfijeti Warrant( k
obchodovani ani ohledné udrzovani jejich pfijeti k obchodovani, které by mohlo nabyt uc¢innosti v pribéhu doby platnosti Warranti. Obchodovani s
Warranty maze byt kdykoli pozastaveno a/nebo mohou byt vyfazeny z kétovani v pfislusnych kétovanych systémech, vzdy v souladu s platnymi
pravidly a predpisy pFislusného(-ych) mist(a) kotace. Jakékoli pozastaveni obchodovani a/nebo vyfazeni z kétovani bude oznameno
prostfednictvim oznameni.

Odhad celkovych vydajua

Investor muze koupit Warranty za emisni nebo trzni cenu. Emitent ani Predkladatelé nabidky nebudou investorovi uc¢tovat zadné naklady nad
ramec emisni ceny nebo trzni ceny; tato cena vSak podléha nakladim, které mohou kupujicimu vzniknout pfi nakupu Warrantd u bank nebo
spofitelen (Sparkassen) nebo prostfednictvim jinych distribu€nich kanall nebo pfislusné burzy cennych papird, k jejichz specifickym okolnostem se
Emitent ani Pfedkladatel nabidky nemohou nijak vyjadfrit.

Pocatecni emisni cena zahrnuje vstupni naklady pro kazdy konkrétni dotéeny produkt (k datu Kone€nych podminek).

Kdo je predkladatel nabidky a/nebo osoba, ktera zada o prijeti k obchodovani?

Predkladatelem nabidky je spolecnost BNP Paribas Financial Markets S.N.C. (se sidlem 20 boulevard des ltaliens, Pafiz, 75009, Francie, LEI:
B6EWKUOFGVX5QQJHFGT48), vefejna obchodni spole¢nost podle francouzského prava (Société en Nom Collectif) zalozena ve Francii podle
francouzského prava.

Pro¢ se zhotovuje tento prospekt?

Primarnim cilem nabidky je dosazeni zisku. Emitent pouzije Cisty vynos z emise vyhradné k zajisténi svych zavazka z Warrantd vicéi Drziteldm
Warrantu.
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Resumé

| Afsnit A - Indledning og advarsler

| Advarsler
a) Dette Resumé skal laeses som en indledning til Basisprospektet.
b) Enhver beslutning om at investere i de relevante Warrants bgr veere baseret pa investorens vurdering af Basisprospektet som helhed.
c) Investorerne kan miste hele (fuldstaendigt tab) eller en del af den investerede kapital.
d) Hvis et krav vedrgrende oplysningerne i Basisprospektet indbringes for en domstol, kan den sags@gende investor i henhold til national

lovgivning vaere ngdt til at afholde omkostningerne til oversaettelse af Basisprospektet, herunder eventuelle Tilleeg og de Endelige Vilkar,

inden retssagen indledes.

e) BNP Paribas Emissions- und Handelsgesellschaft mbH ("Udstederen"), der i sin egenskab af Udsteder af Warrants har pataget sig
ansvaret for dette Resumé, herunder eventuelle oversaettelser, eller de personer, der har fremlagt dette Resumé, herunder eventuelle
overseettelser heraf, kan blive palagt civilretligt erstatningsansvar, men kun hvis Resuméet er vildledende, ungjagtigt eller inkonsekvent,
nar det laeses sammen med de @vrige dele af Basisprospektet, eller hvis det ikke, nar det lseses sammen med de gvrige dele af
Basisprospektet, frembringer vaesentlige oplysninger, der kan hjaelpe investorer med at vurdere, om de skal investere i de relevante

Warrants.

f) Investorerne er ved at kabe et produkt, der ikke er simpelt og kan vaere vanskeligt at forsta.

Indledende oplysninger

nummer:

Navn og vardipapiridentifikations-

Call Warrants tilknyttet kapitalandele ("Warrants"),
ISIN: / WKN: se tabel.

Udstederens identitet og
kontaktoplysninger:

Udstederen har sit registrerede hjemsted pa Senckenberganlage 19, 60325 Frankfurt am Main,
Tyskland. Dens identifikationskode for juridiske enheder ("LEl-kode") er 549300TS3U4JKMR1B479, og
dens telefonnummer er +49 (0) 69 7193-0.

Kompetent myndighed:

Det tyske forbundsfinanstilsyn (Bundesanstalt fiir Finanzdienstleistungsaufsicht - "BaFin"). BaFins
forretningsadresse (