BNP Paribas Emissions- und Handelsgesellschaft mbH,
Frankfurt am Main
(hereinafter referred to as the "Issuer")

LEI 549300TS3U4JKMR1B479

Final Terms No. 86517
dated 18 October 2024

in connection with the Base Prospectus dated 24 October 2023 for the issue of new
Warrants, continuation of the public offer and increase of the issue size of previously
issued Warrants linked to indices, shares, currency exchange rates, metals,
commodities, futures contracts and/or Depositary Receipts

for the issue of

Constant Leverage Long Warrants (with unlimited term) and Constant Leverage Short
Warrants (with unlimited term)

linked to shares

Note: The validity of the foregoing Base Prospectus dated 24 October 2023 under
which the Warrants described in these Final Terms are issued expires on 24 October
2024. The successor base prospectus will be published at
https://warrants.bnpparibas.com/baseprospectus and
https://Iwww.bnpparibasmarkets.nl/prospectus/ (for investors in The Netherlands) and
https://www.produitsdebourse.bnpparibas.fr/prospectus/ (for investors in France).

From this point in time onwards, these Final Terms with respect to those Warrants whose term has not
been terminated by 24 October 2024 must be read in conjunction with the current Base Prospectus of
BNP Paribas Emissions- und Handelsgesellschaft mbH, Frankfurt am Main, for the issue of new
Warrants, continuation of the public offer and increase of the issue size of previously issued Warrants
linked to indices, shares, currency exchange rates, metals, commodities, futures contracts, and/or
Depositary Receipts following the Base Prospectus dated 24 October 2023.

unconditionally guaranteed by
BNP Paribas S.A.
Paris, France
(hereinafter referred to as the "Guarantor")

and
offered by
BNP Paribas Financial Markets S.N.C.

Paris, France
(hereinafter referred to as the "Offeror")
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https://warrants.bnpparibas.com/baseprospectus
https://www.bnpparibasmarkets.nl/prospectus/
https://www.produitsdebourse.bnpparibas.fr/prospectus/

This document constitutes the Final Terms for the purposes of Regulation (EU)
2017/1129. The Final Terms must be read in conjunction with the Base Prospectus
dated 24 October 2023 (as supplemented by the Supplements dated 1 December 2023,
27 December 2023, 19 April 2024, 23 May 2024, 17 June 2024, 22 July 2024 and 28
August 2024 and as further supplemented from time to time) and including the
documents from which information has been incorporated by reference in this Base
Prospectus. An issue-specific summary is annexed to these Final Terms. This Base
Prospectus, all documents from which information has been incorporated by
reference herein, any supplements to the Base Prospectus and the Final Terms of the
Warrants are available under https://warrants.bnpparibas.com/baseprospectus and
https://lwww.bnpparibasmarkets.nl/prospectus/ (for investors in The Netherlands) and
https://www.produitsdebourse.bnpparibas.fr/prospectus/ (for investors in France), the
Final Terms are available on the website https://warrants.bnpparibas.com/warrants
and https://lwww.bnpparibasmarkets.nl/ (for investors in The Netherlands) and
https://www.produitsdebourse.bnpparibas.fr/ (for investors in France), and copies can
be obtained free of charge at the registered office of the Issuer at Senckenberganlage
19, 60325 Frankfurt am Main, Germany.

This document contains the final information on the Warrants as well as the final terms and conditions of the
Warrants and forms the Final Terms of the offer of Constant Leverage Long Warrants (with unlimited term) and

Constant Leverage Short Warrants (with unlimited term) linked to shares (hereinafter also referred to as the
"Underlying").

The Terms and Conditions of the Warrants for the respective Series are divided into Part A, Section | (Product
Specific Conditions), Part A, Section Il (Underlying Specific Conditions) and Part B (General Conditions). Part A of
the Terms and Conditions of the Warrants is being complemented by the Final Terms set out below. Part B of the

Terms and Conditions of the Warrants is already included in full in the Base Prospectus dated 24 October 2023 in
Section "XIl. Terms and Conditions of the Warrants".

In order to obtain all relevant information, this Base Prospectus must be read in conjunction with the documents
from which information has been incorporated by reference in this Base Prospectus and any Supplements in
connection with the Final Terms. Unless otherwise defined or stated in this Document, the terms used herein have
the meanings assigned to them in the Base Prospectus.

These Final Terms constitute the final terms and conditions for the respective Series of Warrants (the "Final Terms
and Conditions of the Warrants"). If and to the extent that the Terms and Conditions of the Warrants contained in
the Base Prospectus differ from the Final Terms and Conditions of the Warrants, the Final Terms and Conditions of
the Warrants shall be authoritative.
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INFORMATION ABOUT THE UNDERLYING

The Underlyings to which the Warrants are linked are shown in the table in the Terms and Conditions of the Warrants (§ 1).
The table below shows the Underlying and the publicly available website where information about the past and future
development of the price and performance of the respective Underlying and its volatility is available free of charge.

Underlying with ISIN

Website

Ferrovial SE, Ordinary Share, ISIN NLO015001FS8

www.ferrovial.com

Gilead Sciences Inc, Ordinary Share, ISIN US3755581036

www.gilead.com

The Procter & Gamble Co, Ordinary Share, ISIN
US7427181091

WWWw.pg.com

Compagnie Generale des Etablissements Michelin,
Registered Share, ISIN FR001400AJ45

www.michelin.com

Publicis Groupe SA, Ordinary Share, ISIN FR0000130577

www.publicisgroupe.com

Safran SA, Ordinary Share, ISIN FR0000073272

www.safran-group.com

Sanofi, Ordinary Share, ISIN FR0000120578

www.sanofi.com

The information available on the website(s) constitutes third-party information. The Issuer has not verified this information for

correctness.
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FINAL TERMS AND CONDITIONS OF THE WARRANTS

Part A for the Warrants, which is divided into Section |, §§ 1 and 2 (Product Specific Conditions) of the Final Terms and
Conditions of the Warrants and Section Il, §§ 3 and 4 (Underlying Specific Conditions) of the Final Terms and Conditions of
the Warrants, is set out below. Part B of the Final Terms and Conditions of the Warrants as applicable for the Warrants can
be found in Part B, §§ 5-11 (General Conditions) of the Terms and Conditions of the Warrants in the Base Prospectus.

The Warrants of a series of Warrants identified by its ISIN (each a "Series") are represented by a global bearer note and
differ only with regard to the economic terms of the Warrant Right granted under § 1. The different issuance parameters of
each Warrant are set out in the table at the end of § 1 for each issue of Warrants. Therefore, the Terms and Conditions of
the Warrants set out below apply mutatis mutandis to each Warrant of a Series in accordance with that table.

§1
Warrant Right, Definitions

(1)  BNP Paribas Emissions- und Handelsgesellschaft mbH, Frankfurt am Main (the "Issuer") grants each Warrant Holder
(as defined in § 5 of Part B of the Terms and Conditions of the Warrants (General Conditions)) of a Constant
Leverage Long Warrant (with unlimited term) and/or a Constant Leverage Short Warrant (with unlimited term) (each a
"Warrant" and collectively the "Warrants") linked to the underlying (the "Underlying") specified in the table at the end
of this § 1 the right (the "Warrant Right") to claim payment from the Issuer, in accordance with these Terms and
Conditions of the Warrants of the Redemption Amount as specified in para. (2) below, pursuant to § 1 of these Terms
and Conditions of the Warrants and § 7 of Part B of the Terms and Conditions of the Warrants (General Conditions).
For this purpose, the Warrant Holder shall send an Exercise Notice pursuant to § 2 para. (2) below to the Paying
Agent on a Bank Business Day (each an "Exercise Date"). Payments will be made in Euro ("EUR") (the "Settlement
Currency").

(2) For Constant Leverage Long Warrants:

The redemption amount ("Redemption Amount”) is the relevant Cash Value Long determined in the Reference
Currency (the "Relevant Cash Value Long"), which will be converted, if applicable, into the Settlement Currency in
accordance with § 1 para. (5) if the Reference Currency is not the same as the Settlement Currency.

(a) Subject to a Cash Value Long Calculation Disruption, the Relevant Cash Value Long is equal to the Cash
Value Long, which is determined from the Determination Date onwards (exclusively) on each Cash Value
Calculation Date as at the Cash Value Calculation Time (the "Cash Value Long"), as at the relevant
Exercise Date or the Ordinary Termination Date, and accordingly, subject to any Reset Event of the Cash
Value Long as described in para. (3) and subject to the following subparagraph (b), to the Cash Value
Long on the immediately preceding Cash Value Calculation Date (the "Cash Value Long:.1)") multiplied
by the sum of (i) 1 (in words: one) and (ii) the product of (A) the Leverage Factor and (B) the Performance
of the Underlying on the Cash Value Calculation Datey,, the overall result being increased by the (usually
mathematically negative) Financing Component on the Cash Value Calculation Date(,. The Cash Value
Longy is at least equal to 0.5% of the Cash Value Long.q:

Cash Value Long; = max[Cash Value Long.1) * (1 + Leverage Factor * Performance of the
Underlying) + Financing Componenty); 0.5 % * Cash Value Longt.1)]
wherein the Cash Value Long on the Determination Date in the Reference Currency is equal to the Initial
Cash Value Long.

(b) If at least one Reset Event of the Cash Value Long, pursuant to para. (3) has taken place during the
Observation Period, the following provisions shall apply for the calculation of the Cash Value Long, as at
the Cash Value Calculation Time on the Cash Value Calculation Date, referred to in subparagraph (a)

above:
i. The "Financing Component," is 0 (in words: zero).
ii. "Cash Value Long.1)" is replaced by "Cash Value Long@dusted)" of the last Reset Event relating
to the Observation Period.
iii. In the "Performance of the Underlying" provision, "Reference Priceq.q)" is replaced by the
Reset Price as last determined.
iv. In the "Performance of the Underlying," provision, "Div" is O (in words: zero).

The Redemption Amount is then Commercially Rounded to the second (2"9) decimal place.

In the event that a Cash Value Long Calculation Disruption has occurred, the Calculation Agent may, at its reasonable
discretion (Sec. 317 BGB) either suspend the determination of the Relevant Cash Value Long or of the Cash Value
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Long or determine the Relevant Cash Value Long or the Cash Value Long on the basis of the then prevailing market
practice taking into account the estimated Performance of the Underlying under the then prevailing market conditions.

If the determination of the Relevant Cash Value Long is suspended on a Valuation Date due to a Cash Value Long
Calculation Disruption, the affected Valuation Date will be postponed to the following Trading Day on which no Cash
Value Long Calculation Disruption exists, and the Settlement Date will be adjusted accordingly, if applicable. Should,
in such case, after the end of the original date, the Cash Value Calculation Date be postponed by more Trading Days
than permitted by the definition of the term "Valuation Date" in § 1 and the Cash Value Long Calculation Disruption
continue to exist on that day, that day shall be deemed the relevant Cash Value Calculation Date. In this case, the
Calculation Agent will determine the Relevant Cash Value Long on the basis of the then prevailing market practice
and taking into account the estimated Performance of the Underlying under the then prevailing market conditions.

(c) If the Relevant Cash Value Long is zero (0), the Redemption Amount will be zero (0) and no Redemption
Amount shall be paid. The Warrant shall expire worthless.

The Issuer will pay the Redemption Amount to the Warrant Holder at the latest on the Settlement Date.

For Constant Leverage Short Warrants:

The redemption amount ("Redemption Amount") is the relevant Cash Value Short determined in the Reference
Currency (the "Relevant Cash Value Short"), which will be converted, if applicable, into the Settlement Currency in
accordance with § 1 para. (5) if the Reference Currency is not the same as the Settlement Currency.

(a) Subject to a Cash Value Short Calculation Disruption, the Relevant Cash Value Short is equal to the Cash
Value Short, which is determined from the Determination Date onwards (exclusively) on each Cash Value
Calculation Date as at the Cash Value Calculation Time (the "Cash Value Shorty"), as at the relevant
Exercise Date or the Ordinary Termination Date, and accordingly, subject to any Reset Event of the Cash
Value Short as described in para. (3) and subject to the following subparagraph (b), to the Cash Value
Short on the immediately preceding Cash Value Calculation Date (the "Cash Value Short.,)") multiplied
by the difference of (i) 1 (in words: one) and (ii) the product of (A) the Leverage Factor and (B) the
Performance of the Underlying on the Cash Value Calculation Datey, the overall result being increased by
the (usually mathematically negative) Financing Component on the Cash Value Calculation Dateg,. The
Cash Value Short, is at least equal to 0.5% of the Cash Value Short.q):

Cash Value Shorty; = max[Cash Value Short.,) * (1 — Leverage Factor * Performance of the
Underlying ) + Financing Component; 0.5 % * Cash Value Short.1)]
wherein the Cash Value Short on the Determination Date in the Reference Currency is equal to the Initial
Cash Value Short.
(b) If at least one Reset Event of the Cash Value Short) pursuant to para. (3) has taken place during the
Observation Period, the following provisions shall apply for the calculation of the Cash Value Shorty, as at
the Cash Value Calculation Time( on the Cash Value Calculation Datey; referred to in subparagraph (a)

above:
i The "Financing Component" is 0 (in words: zero).
i. "Cash Value Shorty.q)" is replaced by "Cash Value Shorty@diusted of the last Reset Event
relating to the Observation Period.
iii. In the "Performance of the Underlyingy" provision, "Reference Pricey.)" is replaced by the
Reset Price as last determined.
iv. In the "Performance of the Underlying" provision, "Divy" is O (in words: zero).

The Redemption Amount is then Commercially Rounded to the second (2") decimal place.

In the event that a Cash Value Short Calculation Disruption has occurred, the Calculation Agent may, at its
reasonable discretion (Sec. 317 BGB) either suspend the determination of the Relevant Cash Value Short or of the
Cash Value Short or determine the Relevant Cash Value Short or the Cash Value Short on the basis of the then
prevailing market practice taking into account the estimated Performance of the Underlying under the then prevailing
market conditions.

If the determination of the Relevant Cash Value Short is suspended on a Valuation Date due to a Cash Value Short
Calculation Disruption, the affected Valuation Date will be postponed to the following Trading Day on which no Cash
Value Short Calculation Disruption exists, and the Settlement Date will be adjusted accordingly, if applicable. Should,
in such case, after the end of the original date, the Cash Value Calculation Date be postponed by more Trading Days
than permitted by the definition of the term "Valuation Date" in § 1 and the Cash Value Short Calculation Disruption
continue to exist on that day, that day shall be deemed the relevant Cash Value Calculation Date. In this case, the
Calculation Agent will determine the Relevant Cash Value Short on the basis of the then prevailing market practice
and taking into account the estimated Performance of the Underlying under the then prevailing market conditions.
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(c) If the Relevant Cash Value Short is zero (0), the Redemption Amount will be zero (0) and no Redemption
Amount shall be paid. The Warrant shall expire worthless.

The Issuer will pay the Redemption Amount to the Warrant Holder at the latest on the Settlement Date.

(3) For Constant Leverage Long Warrants:

If the Observation Price reaches or falls below the Reset Threshold during the Observation Period, this results in a
"Reset Event", subject to para. (3)(c). In this case, a Reset Price according to para. (4) (as defined under "Reset
Price") will be determined and an adjusted Cash Value Longg, ("Cash Value Longg @diusted™) will be calculated. In
deviation from para. (2)(a), the following provisions will apply in this case:

(a) Upon the first Reset Event in relation to the Observation Period:

In the "Performance of the Underlying" provision, "Reference Price," is replaced by "Reset Price".
(b) Upon the second and any further Reset Event in relation to the Observation Period:

i The "Financing Componenty" is 0 (in words: zero).

i. "Cash Value Long.q)" is replaced by "Cash Value Longg@dused" of the Reset Event last
preceding the present Reset Event relating to the Observation Period.

iii. In the "Performance of the Underlying," provision, "Reference Price(" is replaced by the Reset
Price as determined on the basis of the present Reset Event.

iv. In the "Performance of the Underlyingy" provision, "Reference Pricey.q)" is replaced by the
Reset Price determined upon the Reset Event last preceding the present Reset Event relating
to the Observation Period.

V. In the "Performance of the Underlying," provision, "Divy" is O (in words: zero).

(c) If the Observation Price reaches or falls below the Reset Threshold in the period from 30 minutes before
the Cash Value Calculation Time on the Cash Value Calculation Date, the Calculation Agent will decide
at its reasonable discretion (Sec. 317 BGB) whether to effect a Reset Event of the Cash Value Long
according to subparagraphs (a) and (b) before the next Cash Value Calculation Time on the Cash Value
Calculation Datey.

For Constant Leverage Short Warrants:

If the Observation Price reaches or exceeds the Reset Threshold during the Observation Period, this results in a
"Reset Event", subject to para. (3)(c). In this case, a Reset Price according to para. (4) (as defined under "Reset
Price") will be determined and an adjusted Cash Value Shorty ("Cash Value Shorty@dusted") will be calculated. In
deviation from para. (2)(a), the following provisions will apply in this case:

(a) Upon the first Reset Event in relation to the Observation Period:

In the "Performance of the Underlying," provision, "Reference Price," is replaced by "Reset Price".
(b) Upon the second and any further Reset Event in relation to the Observation Period:

i. The "Financing Component," is 0 (in words: zero).

i. "Cash Value Short.q)" is replaced by "Cash Value Shorty@dusted" of the Reset Event last
preceding the present Reset Event relating to the Observation Period.

iii. In the "Performance of the Underlying," provision, "Reference Price" is replaced by the Reset
Price as determined on the basis of the present Reset Event.

iv. In the "Performance of the Underlyingy" provision, "Reference Pricey.)" is replaced by the
Reset Price determined upon the Reset Event last preceding the present Reset Event relating
to the Observation Period.

V. In the "Performance of the Underlying" provision, "Divy" is O (in words: zero).

(c) If the Observation Price reaches or exceeds the Reset Threshold in the period from 30 minutes before the
Cash Value Calculation Time on the Cash Value Calculation Date), the Calculation Agent will decide at its
reasonable discretion (Sec. 317 BGB) whether to effect a Reset Event of the Cash Value Short
according to subparagraphs (a) and (b) before the next Cash Value Calculation Time on the Cash Value
Calculation Dateyy.

(4) For the purposes of these Terms and Conditions of the Warrants, the following terms have the following meanings:
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"Administration Fee": means a percentage that can be adjusted by the Calculation Agent within the Administration
Fee Range on each trading day. The initial Administration Fee shall be the "Initial Administration Fee" allocated in
the table at the end of § 1. The Issuer shall in each case publish the adjusted Administration Fee without undue delay
in accordance with § 9 of Part B of the Terms and Conditions of the Warrants (General Conditions).

"Administration Fee Range": means the "Administration Fee Range" allocated in the table at the end of § 1.

"Bank Business Day": means

(a) any day (other than a Saturday or Sunday) on which banks in Frankfurt am Main and the Clearing System
are open for general business, and

(b) for the purposes of making payments in EUR, any day (other than a Saturday and Sunday) on which real-
time gross settlement system owned and operated by the Eurosystem (T2) (or any successor/replacement
system thereto) is open.

"Calculation Agent": means BNP Paribas Financial Markets S.N.C., 20 boulevard des ltaliens, 75009 Paris, France.

"Cash Value Calculation Date": means any Trading Day on which the Euronext Paris S.A. is scheduled to be open
for trading. If (a) trading is scheduled to be shortened at the Euronext Paris S.A. on a Trading Day or (b) a Trading
Day at the Reference Source is scheduled to be shortened (e.g. on holidays of the country where the Reference
Source has its registered office), the Calculation Agent shall decide at its reasonable discretion (Sec. 317 BGB)
whether such a day is a Cash Value Calculation Date. If (a) the Trading Day on which trading at the Euronext Paris
S.A. is shortened as scheduled or (b) the Trading Day that is shortened as scheduled at the Reference Source is, at
the reasonable discretion of the Calculation Agent (Sec. 317 BGB), a Cash Value Calculation Date, the Calculation
Agent shall, in deviation from the provision generally applicable to the Reference Price, determine the Reference
Price at its reasonable discretion (Sec. 317 BGB), taking into account the then prevailing market conditions.

"Cash Value Calculation Date)": means the respective Trading Day on which the Euronext Paris S.A. is scheduled
to be open for trading. If (a) trading is scheduled to be shortened at the Euronext Paris S.A. on a Trading Day or (b)
the Trading Day; at the Reference Source is scheduled to be shortened (e.g. on holidays of the country where the
Reference Source has its registered office), the Calculation Agent shall decide at its reasonable discretion (Sec. 317
BGB) whether such a day is a Cash Value Calculation Datey,. If (a) the Trading Day; on which trading at the Euronext
Paris S.A. is shortened as scheduled or (b) the Trading Dayy, that is shortened as scheduled at the Reference Source
is, at the reasonable discretion of the Calculation Agent (Sec. 317 BGB), a Cash Value Calculation Datey), the
Calculation Agent shall, in deviation from the provision generally applicable to the Reference Price, determine the
Reference Price at its reasonable discretion (Sec. 317 BGB), taking into account the then prevailing market
conditions.

"Cash Value Calculation Date.4)": means the Cash Value Calculation Date immediately preceding the respective
Cash Value Calculation Dateyy.

"Cash Value Calculation Time": means the point in time immediately after determination and publication of the
Reference Price.

"Cash Value Calculation Time": means the Cash Value Calculation Time on the Cash Value Calculation Datey.
"Cash Value Calculation Time.1)": means the Cash Value Calculation Time on the Cash Value Calculation Date.1).

"Cash Value Long Calculation Disruption": occurs when it is not possible due to a technical issue on the part of the
Calculation Agent to calculate the Performance of the Underlying required for the determination of the Relevant Cash
Value Long or the Cash Value Long.

"Cash Value Short Calculation Disruption": occurs when it is not possible due to a technical issue on the part of the
Calculation Agent to calculate the Performance of the Underlying required for the determination of the Relevant Cash
Value Short or the Cash Value Short.

"Clearing System": means Clearstream Banking AG, Frankfurt (Mergenthalerallee 61, 65760 Eschborn, Germany) or
its successor.

"Commercial Rounding": means the act of rounding a number up or down. If the post-decimal digit to be cut off is 1,
2, 3 or 4, the number is rounded down. If the post-decimal digit to be cut off is 5, 6, 7, 8 or 9, the number is rounded
up.

"Determination Date": means the Determination Date allocated to the Warrant in the table at the end of § 1 (or, if this
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day is not a Trading Day, the last preceding Trading Day.

"Div(y": means the Dividend Adjustment Amount based on the Cash Value Calculation Date,. Within an Observation
Period, Div, is taken into account only on the ex-date.

"Dividend Adjustment Amount":

For Constant Leverage Long Warrants:
means, in the case of dividend payments on the Underlying, subject to any other provisions of these Terms
and Conditions of the Warrants, the net dividend on the ex-date (the date from which the share is quoted "ex
Dividend"). The net dividend is the dividend approved by resolution of the general meeting of the stock
corporation after deduction of any taxes.

For Constant Leverage Short Warrants:
means, in the case of dividend payments on the Underlying, subject to any other provisions of these Terms
and Conditions of the Warrants, the gross dividend on the ex-date (the date from which the share is quoted "ex
Dividend"). The gross dividend is the dividend approved by resolution of the general meeting of the stock
corporation before deduction of any taxes.

"Exchange Business Day": means any day on which the exchange on which the Warrants listed in the table at the
end of § 1 is open for trading.

"Financing Component":

For Constant Leverage Long Warrants:

means an amount equal to the financing costs of the Issuer or of the Calculation Agent which is taken
into account on each Cash Value Calculation Datey, in determining the Cash Value Longy. The
Financing Component is usually mathematically negative and will reduce the Cash Value Long or the
Relevant Cash Value Long accordingly. It is calculated as follows:

The product of

(A) —1 (in words: minus one),
(B) the Cash Value Longs.1),
(©) the sum of

(a) the difference of the Leverage Factor and 1 (in words: one) multiplied by the sum of
the Reference Rate in relation to the last preceding Cash Value Calculation Date .+,
and the Interest Margin, and

(b)  the product of (i) the Leverage Factor and (ii) the sum of the Hedging Cost and the
Administration Fee, and

(D) the interest period between the last preceding Cash Value Calculation Date.1) and the Cash
Value Calculation Dateg,,

expressed as a formula as follows:
Financing Component = = Cash Value Long.1) * ((Leverage Factor — 1) * (Reference Rate.1) +
Interest Margin) + Leverage Factor * (Hedging Cost + Administration Fee)) * Interest Period .1 4
wherein

"Reference Rate.1)": means the Reference Rate in relation to the Cash Value Calculation Date.+) or, if
the Cash Value Calculation Date.q) falls on a day before the first Cash Value Calculation Datey), the
Reference Rate in relation to the Determination Date.

"Interest Period.1": means the number of calendar days between the Cash Value Calculation Date.1)
(inclusive) or, if the Cash Value Calculation Date.q) falls on the Determination Date, between the
Determination Date (inclusive) and the Cash Value Calculation Date (exclusive), divided by 360.

"Interest Margin": means the Interest Margin in relation to the Cash Value Calculation Datey.
"Hedging Cost": means the Hedging Cost in relation to the Cash Value Calculation Date.

"Administration Fee": means the Administration Fee in relation to the Cash Value Calculation Datey,.

For Constant Leverage Short Warrants:

means an amount equal to the financing costs of the Issuer or of the Calculation Agent which is taken
into account on each Cash Value Calculation Datey, in determining the Cash Value Shortg. The
Financing Component is usually mathematically negative and will reduce the Cash Value Short or the
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Relevant Cash Value Short accordingly. It is calculated as follows:
The product of

(A) —1 (in words: minus one),
(B) the Cash Value Short.),
(C) the sum of

(a) the difference of the negative Leverage Factor and 1 (in words: one) multiplied by the
difference of the Reference Rate in relation to the last preceding Cash Value
Calculation Date.1) and the Interest Margin, and

(b)  the product of (i) the Leverage Factor and (ii) the sum of the Hedging Cost and the
Administration Fee, and

(D) the interest period between the last preceding Cash Value Calculation Date.q) and the Cash
Value Calculation Datey,,

expressed as a formula as follows:

Financing Component; = = Cash Value Short;. * ((— Leverage Factor — 1) * (Reference Rate.1) -
Interest Margin) + Leverage Factor * (Hedging Cost + Administration Fee)) * Interest Period .1 4

wherein

"Reference Rate.)": means the Reference Rate in relation to the Cash Value Calculation Date .+ or, if
the Cash Value Calculation Date.q) falls on a day before the first Cash Value Calculation Date), the
Reference Rate in relation to the Determination Date.

"Interest Period.14": means the number of calendar days between the Cash Value Calculation Date.1)
(inclusive) or, if the Cash Value Calculation Date.q) falls on the Determination Date, between the
Determination Date (inclusive) and the Cash Value Calculation Date, (exclusive), divided by 360.

"Interest Margin": means the Interest Margin in relation to the Cash Value Calculation Date.
"Hedging Cost": means the Hedging Cost in relation to the Cash Value Calculation Date.

"Administration Fee": means the Administration Fee in relation to the Cash Value Calculation Datey.
"Futures Exchange": means the Futures Exchange allocated to the Underlying in the table at the end of § 1.

"Hedging Cost": means a percentage that can be determined by the Calculation Agent within the "Hedging Cost
Range" allocated in the table at the end of § 1. The Calculation Agent shall be entitled, within its reasonable
discretion, to adjust the Hedging Cost within the Hedging Cost Range on each Exchange Business Day, taking into
account the respective market conditions. The initial Hedging Cost shall be the "Initial Hedging Cost" allocated in the
table at the end of § 1. The Issuer shall in each case publish the adjusted Hedging Cost without undue delay in
accordance with § 9 of Part B of the Terms and Conditions of the Warrants (General Conditions).

"Initial Cash Value Long": means the Initial Cash Value Long allocated to the Warrant in the table at the end of § 1.
"Initial Cash Value Short": means the Initial Cash Value Short allocated to the Warrant in the table at the end of § 1.

"Interest Margin": means a percentage that can be determined by the Calculation Agent within the "Interest Margin
Range" allocated in the table at the end of § 1. The Calculation Agent shall have the right to adjust the Interest Margin
within the range at its reasonable discretion on each Exchange Business Day, taking into account the respective
market conditions. The initial Interest Margin shall be the "Initial Interest Margin" allocated in the table at the end of §
1. The Issuer shall, in each case, publish the adjusted Interest Margin without undue delay in accordance with § 9 of
Part B of the Terms and Conditions of the Warrants (General Conditions).

"Leverage Factor": means the Leverage Factor allocated to the Warrant in the table at the end of § 1.

"Observation Period": is the period between the Cash Value Calculation Time.qy and the Cash Value Calculation
Timeg. The first Observation Period shall begin at 8:00 am (Frankfurt am Main local time) on the Trading Day
following the Determination Date.

The first and any following Observation Period shall end upon determination of the Reference Price (inclusive).

§ 4 applies mutatis mutandis to the beginning of the Observation Period. If a price of the Underlying defined under
"Observation Price" is not determined at the beginning of the Observation Period and there is no Market Disruption as
defined in § 4, the Observation Period begins as soon as such a price has been determined for the Observation
Period concerned.
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§ 4 applies mutatis mutandis to the end of the Observation Period.

"Observation Price": means any price of the Underlying determined and published by the Reference Source during
the Observation Period as the official price, starting with the first price officially determined at the beginning of the
Observation Period.

"Ordinary Termination Date": means each Bank Business Day, at the earliest on 31 October 2024 (or, if this day is
not a Bank Business Day, the immediately following Bank Business Day).

"Performance of the Underlyingy":
For Constant Leverage Long Warrants:

is, subject to a Reset Event of the Cash Value Long according to para. (3), in relation to a Cash Value
Calculation Dateyy), the quotient of (i) the sum of the Reference Price on the Cash Value Calculation Dateyand
the Dividend Adjustment Amount on the Cash Value Calculation Dateg and (ii) the Reference Price on the
Cash Value Calculation Datey.+), (iii) the result less 1 (in words: one):

(Reference Price(, + Div(y) / Reference Price.1)— 1

For Constant Leverage Short Warrants:

is, subject to a Reset Event of the Cash Value Short according to para. (3), in relation to a Cash Value
Calculation Datey, the quotient of (i) the sum of the Reference Price on the Cash Value Calculation Date and
the Dividend Adjustment Amount on the Cash Value Calculation Date( and (ii) the Reference Price on the
Cash Value Calculation Date.q), (iii) the result less 1 (in words: one):

(Reference Pricey,) + Divy,)) / Reference Price.q)— 1
"Reference Currency": means the Reference Currency allocated to the Underlying in the table at the end of § 1.

"Reference Price": means, subject to the provision regarding the Cash Value Calculation Date or the Cash Value
Calculation Date,), the price of the Underlying determined and published by the Reference Source as official closing
price on the Determination Date and on each Cash Value Calculation Date.

If the Reference Price is not determined on the Valuation Date and there is no Market Disruption as defined in § 4, the
provision to be applied for the Valuation Date shall apply.

"Reference Price(p": means the Reference Price on the Determination Date.

"Reference Pricey": means the Reference Price on the respective Cash Value Calculation Datey. On the
Determination Date, the Reference Price corresponds to the Reference Price(g).

"Reference Price;.q)": means, subject to any Reset Event according to para. (3), the Reference Price on the
respective Cash Value Calculation Date.).

On the first Cash Value Calculation Date the Reference Price(.q) is the Reference Price(g). If a Market Disruption as
defined in § 4 was present on the Cash Value Calculation Date..1) at the Cash Value Calculation Time, the Reference
Price.1) is, subject to a Reset Event according to para. (3), the Reference Price on the Cash Value Calculation Date
preceding the respective Cash Value Calculation Date.q) on which no Market Disruption according to § 4 was present
or the relevant price determined by the Calculation Agent at its reasonable discretion (Sec. 317 BGB), if applicable,
according to § 4 in relation to the Cash Value Calculation Date.+).

"Reference Rate": means the Reference Rate allocated in the table at the end of § 1 currently published on the
website listed in the table at the end of § 1 under "Reference Rate/website".

In the event that the Reference Rate in relation to a Cash Value Calculation Date.sy is determined and published
multiple times in the future, the Calculation Agent shall determine at its reasonable discretion (Sec. 317 BGB), which
of those Reference Rates is to be relevant and applicable in the future and where it will be published; the Issuer shall
publish this decision in accordance with § 9 of Part B of the Terms and Conditions of the Warrants (General
Conditions).

In the event that

(a) a change occurs in the determination of the Reference Rate or in the determining body that has or may
have an impact on the level of the Reference Rate,

(b) the Reference Rate is permanently cancelled or temporarily suspended,

(c) the determining body is unable to calculate the Reference Rate, or
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(d) the Reference Rate can no longer be used due to statutory requirements,
the Calculation Agent shall, at its reasonable discretion (Sec. 317 BGB), replace the Reference Rate with the
Reference Rate prevailing in the market. The new Reference Rate shall be published by the Issuer in accordance with
§ 9 of Part B of the Terms and Conditions of the Warrants (General Conditions).

"Reference Source": means the Reference Source allocated to the Underlying in the table at the end of § 1.

"Reset Price™: means the price of the Underlying determined by the Calculation Agent at its reasonable discretion
(Sec. 317 BGB) on the basis of the determined prices of the Underlying and taking into account the hedging
transactions of the Calculation Agent at the latest on the Trading Day following the day of the occurrence of a Reset
Event of the Cash Value Longy, (in the case of Constant Leverage Long Warrants) or Cash Value Shorty (in the case
of Constant Leverage Short Warrants) according to para. (3).

"Reset Threshold":

For Constant Leverage Long Warrants:

means
(a) subject to subparagraph (b) below, in relation to an Observation Period the product of
(i) the difference of 1 (in words: one) and the Reset Threshold in Percent and
(i) the Reference Price.1),
the result less the Dividend Adjustment Amount as at the Cash Value Calculation
Date(t):
(1 — Reset Threshold in Percent) * Reference Price.q) — Div(y
(b) In the case of one or more Reset Event(s) of the Cash Value Long) during the respective

Observation Period according to para. (3), the Reset Threshold for that Observation Period
shall be recalculated. In deviation from subparagraph (a) above, the following shall apply:

i. "Reference Price(.1)" is replaced by the relevant Reset Price determined in the
context of the respective Reset Event during the Observation Period concerned.

ii. "Div" is O (in words: zero).
The Reset Threshold recalculated according to subparagraph (b) shall continue to apply, if

applicable, until the next Reset Event on the Cash Value Calculation Date or until the end of
the relevant Observation Period.

For Constant Leverage Short Warrants:

means
(a) subject to subparagraph (b) below, in relation to an Observation Period the product of
(i) the sum of 1 (in words: one) and the Reset Threshold in Percent and
(i)  the Reference Price(.1),
the result less the Dividend Adjustment Amount as at the Cash Value Calculation
Date:
(1 + Reset Threshold in Percent) * Reference Price.q) — Div
(b) In the case of one or more Reset Event(s) of the Cash Value Shorty during the respective

Observation Period according to para. (3), the Reset Threshold for that Observation Period
shall be recalculated. In deviation from subparagraph (a) above, the following shall apply:

i. "Reference Price.1)" is replaced by the relevant Reset Price determined in the
context of the respective Reset Event during the Observation Period concerned.

i. "Divy" is O (in words: zero).

The Reset Threshold recalculated according to subparagraph (b) shall continue to apply, if
applicable, until the next Reset Event on the Cash Value Calculation Date or until the end of
the relevant Observation Period.

"Reset Threshold in Percent": means the Reset Threshold in Percent allocated to the Warrant in the table at the end
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of §1.
"Settlement Date": means the 4" (in words: fourth) Bank Business Day after the respective Valuation Date.

"Trading Day": means any day on which

(a) the Reference Source and the Futures Exchange are open for regular trading, and
(b) the Observation Price and/or the Reference Price is determined by the Reference Source.

"Trading Day,": means the Trading Day in relation to the Cash Value Calculation Datey).
"Underlying": means the Underlying allocated to the Warrant in the table at the end of § 1.

"Valuation Date": is the respective Exercise Date of the Warrants to be exercised or, in the event of an ordinary
termination of the Warrants by the Issuer, the respective Ordinary Termination Date (or, if this day is not a Trading
Day, the immediately following Trading Day).

If the Valuation Date is not a Trading Day, the following Trading Day shall be deemed the Valuation Date.

In the event of a Cash Value Long Calculation Disruption (in the case of Constant Leverage Long Warrants) or Cash
Value Short Calculation Disruption (in the case of Constant Leverage Short Warrants) or a Market Disruption within
the meaning of § 4, the Valuation Date shall be postponed by a maximum of eight Trading Days.

"Website for Notices": means the document section on the respective product site that is retrievable by entering the
relevant securities identification number of the Warrants in the search field.

The following currency conversion provisions apply if the Reference Currency allocated to the respective Underlying is
not the same as the Settlement Currency.

For the conversion of the Reference Currency into the Settlement Currency, the Calculation Agent will refer to the
exchange rate actually traded on the International Interbank Spot Market and make the conversion on the basis of this
currency exchange rate.
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Product 5 (Constant Leverage Long/Short Warrants (with unlimited term))

Initial Cash Value

o‘:vt';': svr::rf:?s / Underlying* Tvoe Reference Reference Futures Long* and/or Initial ThT::Ifct)l d Leverage |Determinati
R (Share with ISIN) yp Currency* Source* Exchange** Cash Value Short*in| . * Factor on Date
Issue Size in Percent
Reference Currency
BB2K7U, Ferrovial SE, Ordinary Mercado Oficial de 18 October
DEO000BB2K7U9 / Share, Short |[EUR SIBE! Futuros y Opciones 10 9 10 2024
1,000,000 NLOO15001FS8 Financieros (MEFF)?
BB2K7V, Gilead Sciences Inc, CBOE (Chicago 18 October
DEO0OBB2K7V7 / Ordinary Share, Short {USD NASDAQ GS? Board Options 10.84 7 12 2024
2,000,000 US3755581036 Exchange)
BB2K7W, The Procter & Gamble CBOE (Chicago
DEO00BB2K7W5 / | Co, Ordinary Share, |Long |USD ?‘Ne\‘;"s\é‘)’rk Stock Exchange g - Options 10.84 5 15 ;gza‘:tober
2,000,000 US7427181091 Exchange)
Compagnie Generale
BB2K7X, des Etablissements 18 October
DEO00BB2K7X3 / Michelin, Registered |Short [EUR Euronext Paris Euronext (Paris) 10 11 8
2024
1,000,000 Share,
FR001400AJ45
Compagnie Generale
BB2K7Y, des Etablissements 18 October
DE000BB2K7Y1 / Michelin, Registered [Long [EUR Euronext Paris Euronext (Paris) 10 11 8
2024
1,000,000 Share,
FR001400AJ45
BB2K7Z, Publicis Groupe SA, 18 October
DE000BB2K7Z8 / Ordinary Share, Short |[EUR Euronext (Paris) Euronext (Paris) 10 11 8 2024
1,000,000 FR0000130577
BB2K70, Publicis Groupe SA, 18 October
DE000BB2K705 / Ordinary Share, Long |EUR Euronext (Paris) Euronext (Paris) 10 11 8 2024
1,000,000 FR0000130577
BB2K71, Safran SA, Ordinary 18 October
DEO00BB2K713 / Share, Short [EUR Euronext Paris Euronext (Paris) 10 7 12 2024
1,000,000 FR0000073272
BB2K72, Safran SA, Ordinary 18 October
DE000BB2K721 / Share, Short [EUR Euronext Paris Euronext (Paris) 10 9 10 2024
1,000,000 FR0000073272
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WKN and ISIN Initial Cash Value Reset
of the Warrants/ Underlying* Tvoe Reference Reference Futures Long* and/or Initial Threshold Leverage |Determinati
R (Share with ISIN) yp Currency* Source* Exchange** Cash Value Short*in| . * Factor on Date
Issue Size in Percent
Reference Currency
BB2K73, Safran SA, Ordinary 18 October
DEO00BB2K739 / Share, Short |[EUR Euronext Paris Euronext (Paris) 10 11 8 2024
1,000,000 FRO000073272
BB2K74, Safran SA, Ordinary 18 October
DE000BB2K747 / Share, Long |EUR Euronext Paris Euronext (Paris) 10 11 8 2024
1,000,000 FRO000073272
BB2K75, Safran SA, Ordinary 18 October
DEO00BB2K754 / Share, Long |EUR Euronext Paris Euronext (Paris) 10 9 10 2024
1,000,000 FR0000073272
BB2K76, Safran SA, Ordinary 18 October
DE000BB2K762 / Share, Long |EUR Euronext Paris Euronext (Paris) 10 7 12 2024
1,000,000 FR0000073272
BB2K77, Sanofi, Ordinary 18 October
DE000BB2K770 / Share, Short [EUR Euronext (Paris) Euronext (Paris) 10 7 12 2024
1,000,000 FR0000120578
BB2K78, Sanofi, Ordinary 18 October
DE000BB2K788 / Share, Short [EUR Euronext (Paris) Euronext (Paris) 10 9 10 2024
1,000,000 FR0000120578
BB2K79, Sanofi, Ordinary 18 October
DEO00BB2K796 / Share, Short [EUR Euronext (Paris) Euronext (Paris) 10 11 8 2024
1,000,000 FR0000120578
BB2K8A, Sanofi, Ordinary 18 October
DEOOOBB2K8A9 / Share, Long |EUR Euronext (Paris) Euronext (Paris) 10 11 8 2024
1,000,000 FR0000120578
BB2K8B, Sanofi, Ordinary 18 October
DE000BB2K8B7 / Share, Long |EUR Euronext (Paris) Euronext (Paris) 10 9 10 2024
1,000,000 FR0000120578
BB2K8C, Sanofi, Ordinary 18 October
DE000BB2KS8C5 / Share, Long |EUR Euronext (Paris) Euronext (Paris) 10 7 12 2024
1,000,000 FR0000120578
WKN and ISIN Reference Initial Hedging Cost* in % p.a. / Initial Interest Margin* in % p.a. / Initial Administration Fee* in % p.a./
of the Warrants/ Rate* - H . R i o I Marain R i o Admini ion Fee R *i o
Issue Size* ate*/website edging Cost Range* in % p.a. nterest Margin Range* in % p.a. dministration Fee Range* in % p.a.
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WKN and ISIN
of the Warrants/

Reference
Rate*/website*

Initial Hedging Cost* in % p.a. /
Hedging Cost Range* in % p.a.

Initial Interest Margin* in % p.a./
Interest Margin Range* in % p.a.

Initial Administration Fee* in % p.a. /
Administration Fee Range* in % p.a.

Issue Size*
EURIBOR 1M
BB2K7U, DE000BB2K7US / www.emmi- 0/ 40 (+/- 20 percentage point) 0/10 (+/- 5 percentage point) 3/(0-10)
1,000,000
benchmarks.eu
BB2K7V, DEO00BB2K7V7 / SOFR
’2 000 000 www.newyorkfed.or |0 /40 (+/- 20 percentage point) 0/ 10 (+/- 5 percentage point) 3/(0-10)
,000, g
BB2K7W, DEOOOBB2K7WS5 / SOFR
’2 000000 www.newyorkfed.or |0 /40 (+/- 20 percentage point) 0/ 10 (+/- 5 percentage point) 3/(0-10)
,000, g
EURIBOR 1M
BB2K7X, DEOOOBB2K7X3 / www.emmi- 0/ 40 (+/- 20 percentage point) 0/ 10 (+/- 5 percentage point) 3/(0-10)
1,000,000
benchmarks.eu
EURIBOR 1M
BB2K7Y, DEOOOBB2K7Y1/ www.emmi- 0/ 40 (+/- 20 percentage point) 0/ 10 (+/- 5 percentage point) 3/(0-10)
1,000,000
benchmarks.eu
EURIBOR 1M
BB2K7Z, DEOOOBB2K728 / www.emmi- 0/ 40 (+/- 20 percentage point) 0/ 10 (+/- 5 percentage point) 3/(0-10)
1,000,000
benchmarks.eu
EURIBOR 1M
BB2K70, DE000BB2K705 / www.emmi- 0/ 40 (+/- 20 percentage point) 0/ 10 (+/- 5 percentage point) 3/(0-10)
1,000,000
benchmarks.eu
EURIBOR 1M
BB2K71, DE000BB2K713 / www.emmi- 0/40 (+/- 20 percentage point) 0/ 10 (+/- 5 percentage point) 3/(0-10)
1,000,000
benchmarks.eu
EURIBOR 1M
BB2K72, DEO0OBB2K721/ |\ emmi- 0/ 40 (+/- 20 percentage point) 0/10 (+/- 5 percentage point) 3/(0-10)
1,000,000
benchmarks.eu
EURIBOR 1M
BB2K73, DE000BB2K739 / www.emmi- 0/ 40 (+/- 20 percentage point) 0/10 (+/- 5 percentage point) 3/(0-10)
1,000,000
benchmarks.eu
EURIBOR 1M
BB2K74, DE000BB2K747 / www.emmi- 0/ 40 (+/- 20 percentage point) 0/ 10 (+/- 5 percentage point) 3/(0-10)

1,000,000

benchmarks.eu
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o\:\l:;: \7Vna(|j'rlasr::lsl Reference Initial Hedging Cost* in % p.a. / Initial Interest Margin* in % p.a. / Initial Administration Fee* in % p.a. /
Issue Size* Rate*/website* Hedging Cost Range* in % p.a. Interest Margin Range* in % p.a. Administration Fee Range* in % p.a.
EURIBOR 1M
BB2K75, DE000BB2K754 / www.emmi- 0/ 40 (+/- 20 percentage point) 0/10 (+/- 5 percentage point) 3/(0-10)
1,000,000
benchmarks.eu
EURIBOR 1M
BB2K76, DE000BB2K762 / www.emmi- 0/ 40 (+/- 20 percentage point) 0/ 10 (+/- 5 percentage point) 3/(0-10)
1,000,000
benchmarks.eu
EURIBOR 1M
BB2K77, DE00OBE2K770/ www.emmi- 0/ 40 (+/- 20 percentage point) 0/ 10 (+/- 5 percentage point) 3/(0-10)
1,000,000
benchmarks.eu
EURIBOR 1M
BB2K78, DEOOOBB2K788 / www.emmi- 0/ 40 (+/- 20 percentage point) 0/ 10 (+/- 5 percentage point) 3/(0-10)
1,000,000
benchmarks.eu
EURIBOR 1M
BB2K79, DE000BB2K796 / www.emmi- 0/ 40 (+/- 20 percentage point) 0/ 10 (+/- 5 percentage point) 3/(0-10)
1,000,000
benchmarks.eu
EURIBOR 1M
BB2K8A, DEOOOBB2KBAS / www.emmi- 0/ 40 (+/- 20 percentage point) 0/ 10 (+/- 5 percentage point) 3/(0-10)
1,000,000
benchmarks.eu
EURIBOR 1M
BB2K8B, DE00OBB2KSBY / www.emmi- 0/ 40 (+/- 20 percentage point) 0/ 10 (+/- 5 percentage point) 3/(0-10)
1,000,000
benchmarks.eu
EURIBOR 1M
BBZKSC’1DO%%0808082K8C5 / www.emmi- 0/40 (+/- 20 percentage point) 0/ 10 (+/- 5 percentage point) 3/(0-10)
e benchmarks.eu

* For the sake of clarification, all information provided is subject to the provisions on adjustments or the other provisions of the Terms and Conditions of the Warrants.
** and/or the respective principal futures exchange on which futures and option contracts in relation to the Underlying are traded.
EURIBOR = Euro Interbank Offered Rate

SOFR = Secured Overnight Financing Rate, provided by the Federal Reserve Bank of New York

1 the electronic trading system SIBE of Sociedad de Bolsas S. A., Espafa
2 official Spanish exchange for futures and options contracts (Mercado Oficial de Futuros y Opciones Financieros en Espafia)
3 "NASDAQ GS" means National Association of Securities Dealers Automated Quotations Stock Exchange Global Select Market

The acronyms used for the various currencies (except for "GBp", which stands for British pence Sterling, with GBp 100 being equal to one British pound Sterling ("GBP" 1.00)) are the
official ISO currency codes. ISO = International Organization for Standardization; currency currently also to be found on the website http://publications.europa.eu/code/en/en-5000700.htm
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§2

Exercise of Warrant Rights

The Warrant Rights must be exercised by means of an Exercise Notice of the Warrant Holder in accordance with
the provisions of para. (2). The Warrants expire after valid exercise in accordance with the provisions of para. (2)
and upon payment of the amounts owed under the Warrants exercised.

To require exercise of the Warrants with effect from an Exercise Date, the Warrant Holder shall do the following at
the latest by the 1st (in words: first) Bank Business Day before 10:00 am (Frankfurt am Main local time) on that
Exercise Date:

(a) submit a written and unconditional declaration in text form with all necessary information (the "Exercise
Notice") to the Paying Agent (§ 8 of Part B of the Terms and Conditions of the Warrants (General
Conditions)), such notice to be sent by fax to number +49 69 15205277 and/or by email to
frankfurt.gct.operations@bnpparibas.com; and

(b) deliver the Warrants to the Issuer via the account of the Paying Agent by transferring the Warrants to
the account of the Paying Agent with the Clearing System (account no. 7259).

The Exercise Notice must include:

(a) the name and address of the exercising Warrant Holder,

(b) the name (WKN or ISIN) and number of the Warrants for which the Warrant Right is to be exercised,
and

(c) the details of a bank account in the Settlement Currency to which the Redemption Amount is to be
transferred.

The Exercise Notice is binding and irrevocable. It will take effect when the following conditions are met. The
Exercise Notice becomes null and void if it is received later than 10:00 am (Frankfurt am Main local time) on the 1st
(in words: first) Bank Business Day before the Exercise Date. If the Warrants to which the Exercise Notice relates
are not delivered, or not delivered in time, to the Paying Agent, the Exercise Notice shall also be null and void.

Upon exercise of the Warrants on the relevant Exercise Date, all rights under the Warrants exercised expire.

The Issuer shall have the right, but no obligation, to terminate the Warrants in their entirety, but not in parts, by
ordinary termination by means of a notice according to § 9 of Part B of the Terms and Conditions of the Warrants
(General Conditions) with effect from an Ordinary Termination Date, observing a notice period of one Bank
Business Day, at the earliest with effect from 31 October 2024, and to redeem them. In the event that the Warrants
are terminated, the Issuer shall, subject to a Market Disruption within the meaning of § 4, pay each Warrant Holder
an amount per Warrant equal to the Redemption Amount specified in § 1 para. (2) and determined as at the
Ordinary Termination Date.

The provisions on the Redemption Amount specified in these Terms and Conditions of the Warrants shall apply
mutatis mutandis to this amount.

§3
Adjustments, extraordinary termination

If a Potential Adjustment Event as described in para. (2) occurs, the Issuer may, at its reasonable discretion (Sec.
315 BGB), adjust the Terms and Conditions of the Warrants in such a way that the Warrant Holders are, insofar as
possible, put in the same economic position they were in prior to the implementation of the measures described in
para. (2). In doing so, the Issuer may also, at its reasonable discretion (Sec. 315 BGB), adjust the Terms and
Conditions of the Warrants in the same way in which corresponding adjustments are made on the Futures
Exchange with respect to traded futures or option contracts on the Underlying, or would be made if corresponding
futures or option contracts on the Underlying are or were traded on the exchange. The adjustments may also relate
to the replacement of the Underlying with a share basket in connection with the securities referred to in para. (2).

"Potential Adjustment Event" in relation to a share as Underlying means:

(i) a share split, consolidation of shares or conversion of classes of shares (unless a “Merger Event” has
occurred) or a free distribution or allocation of shares to the shareholders of the company that issued
the Underlying (the “Company”), whether as a result of resolutions declaring a dividend or for other
reasons;

(i) the granting of additional securities to the shareholders of the Company which allow them to receive
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(4)

(iii)

(iv)
(v)

(vi)
(vii)

payments and/or dividends or proceeds of liquidation of the Company in proportion to the shares held
by them; the granting to the shareholders of the Company of additional share capital or other securities
of another issuer acquired or owned (directly or indirectly) by the Company as a result of a spin-off or
other similar transaction; or the granting of other securities, rights or options or assets to the
shareholders of the Company, in any case for payment (in cash or in other consideration) at less than
the prevailing market price, which is deemed to be relevant by the Calculation Agent;

any extraordinary dividend that is not a dividend distributed as part of the regular schedule of dividend
payments;

a call to pay capital contributions in respect of shares that are not fully paid;

a repurchase of the shares by the Company whether out of profits or capital and irrespective whether
the consideration for such repurchase is cash, securities or otherwise;

a corporate action taken by the Company as a defence against a hostile takeover with the result that the
theoretical intrinsic value of the share is reduced;

or any other measure for which the Issuer is not accountable that dilutes or enhances the theoretical
intrinsic value of the share.

If an Adjustment Event according to para.(4) occurs, the Issuer may at its reasonable discretion (Sec. 315 BGB)

@)

(ii)

adjust the Terms and Conditions of the Warrants in such a way that the Warrant Holders are, insofar as
possible, put in the same economic position they were in prior to the implementation of the measures
described in para. (4). The adjustments may also relate to the replacement of the Underlying with a
share basket in connection with the securities referred to in para. (4), with shares in a stock corporation
newly formed as a result of the spin-off or with shares in a stock corporation absorbing the spun-off
division, with the number of shares being adjusted in each case. The Issuer may also, at its reasonable
discretion (Sec. 315 BGB), adjust the Terms and Conditions of the Warrants in the same way in which
corresponding adjustments are made on the Futures Exchange with respect to traded futures or option
contracts on the Underlying, or would be made if corresponding futures or option contracts on the
Underlying are traded on the exchange; or

terminate the Warrants early by means of a notice according to § 9 of Part B of the Terms and
Conditions of the Warrants (General Conditions), stating the Termination Amount defined herebelow. In
the event of termination, the Issuer shall (instead of making the payments that would otherwise have to
be made under the Warrants) pay each Warrant Holder an amount per Warrant (the “Termination
Amount”) determined by the Calculation Agent at its reasonable discretion (Sec. 317 BGB) to be the
appropriate market price of the Warrant immediately prior to the event giving rise to the right to
terminate.

The Issuer shall transfer the Termination Amount within four Bank Business Days after the date of the notice
according to § 9 of Part B of the Terms and Conditions of the Warrants (General Conditions) to the Clearing
System or its successor in order for the Clearing System or its successor to forward these monies to the Warrant
Holders. The Issuer shall pay the Termination Amount in accordance with § 7 of Part B of the Terms and
Conditions of the Warrants (General Conditions).

“Adjustment Event’ in relation to the Underlying means:

@)

(iv)

a delisting, which is deemed to be the case within the meaning of these Terms and Conditions of the
Warrants (unless a Merger Event has occurred or a tender offer has been made) if the Reference
Source announces that, in accordance with the applicable regulations of the Reference Source, the
Underlying is or will no longer be listed, traded or publicly quoted at the Reference Source and the
Underlying is not immediately re-listed, re-traded or re-quoted on another exchange or trading system
located in the same jurisdiction as the original Reference Source (or, if the original Reference Source is
located in the European Union, in a Member State of the European Union);

a nationalisation, which is deemed to be the case within the meaning of these Terms and Conditions of
the Warrants if all the shares or assets of the Company are nationalised, expropriated or transferred in
a comparable manner to a government agency, public authority or other state body;

that either (A) a request has been made for the opening of insolvency proceedings or equivalent
proceedings under the law applicable to the Company with respect to the assets of the Company, or (B)
voluntary or involuntary liquidation, insolvency, winding-up or similar proceedings affecting the
Company have been opened under the law applicable to the Company, or (C) the Company has been
liquidated, become insolvent or wound up, or a similar event has occurred with respect to the Company
under the law applicable to it;

a takeover offer, which is deemed to have been made within the meaning of these Terms and
Conditions of the Warrants if an offer for takeover, purchase, exchange or any other offer has been
received, the result of which is or would be that one person acquires or receives, or would acquire or
receive, more than 10% und less than 100% of the shares in the Company, whether by way of
conversion or by other means, or acquires or would acquire a corresponding right. Whether a takeover
offer has been made will be determined by the Calculation Agent at its reasonable discretion (Sec. 317
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BGB) on the basis of notifications by government or other relevant bodies or on the basis of other
information considered to be relevant by the Calculation Agent;

(v) a valid completion of a takeover offer, i.e. an announcement by the offeror that a takeover offer has
irrevocably come into effect;
(vi) a “Merger Event”, which is deemed to have occurred if in relation to a share as Underlying
a. a reclassification or change in the content of the Underlying has occurred with the result that

all the shares in the Company are transferred to a particular person has taken place or an
irrevocable obligation to make such a transfer exists;

b. a consolidation, amalgamation or merger of the Company with another company has
occurred (unless the Company is the continuing entity and the amalgamtion does not result
in a reclassification or change in the content of the shares);

C. a takeover offer of any kind has been made, which is deemed to be the case within the
meaning of these Terms and Conditions of the Warrants if an offer for takeover, purchase,
exchange or any other offer from a person has been received to acquire or receive 100% of
the shares in the Company with the result that all the shares in the Company (except for
those already held or controlled by that person) are transferred to that person or an
irrevocable obligation to make such a transfer exists;

d. a consolidation, amalgamation or merger of the Company or of one of its subsidiaries with
another company has occurred and the continuing entity is the Company and this does not
result in a reclassification of shares or change in the content of the Underlying, but results in
the shares of the Company prior to this event (except for those held or controlled by the other
company) representing less than 50% of the shares in the Company immediately after the
occurrence of the event.

(vii) The rules set out above shall apply mutatis mutandis to events other than those described above for
which the Issuer is not accountable which, in the opinion of the Issuer and the Calculation Agent at their
reasonable discretion, are comparable to those events in terms of their economic effects and may have
an influence on the calculated value of the share.

(viii)  The provisions of paras. (1) to (4) relating to other equity securities and the issuing Company shall

apply mutatis mutandis to Underlyings other than those described above, such as other equity

securities (e.g. profit participation certificates).
Calculations, decisions and determinations according to the foregoing paragraphs shall be made by the Calculation
Agent (§ 8 of Part B of the Terms and Conditions of the Warrants (General Conditions)) on behalf of the Issuer and
shall be binding for all parties involved, except in cases of manifest error. All adjustments and the date on which
they take effect shall be published without undue delay in accordance with § 9 of Part B of the Terms and
Conditions of the Warrants (General Conditions).

§4
Market Disruptions

If, in the opinion of the Calculation Agent, a Market Disruption as defined in para. (3) has occurred at the time of
determination of the relevant price, the following shall apply subject to the last paragraph of this § 4:

(a) either the Calculation Agent shall, at its reasonable discretion (Sec. 317 BGB), determine the point in
time at which the relevant price is determined and a replacement price of the Underlying as the relevant
price on the basis of the then prevailing market practice, taking into account the then prevailing market
conditions, or

(b) the relevant date shall be postponed to the following Trading Day on which no Market Disruption is
present anymore. If the relevant Valuation Date is postponed, the Settlement Date shall be adjusted
accordingly.

If a Market Disruption has occurred during the Observation Period, the Calculation Agent may, at its reasonable
discretion (Sec. 317 BGB) as long as such Market Disruption continues, either suspend the determination of the
Observation Price or use a replacement price of the Underlying as the Observation Price that is to be determined
by the Calculation Agent on the basis of the then prevailing market practice, taking into account the then prevailing
market conditions.

"Market Disruption" means:

(a) the suspension or material restriction of trading (i) in the Underlying at the Reference Source or (ii) in
futures or option contracts linked to the Underlying on the Futures Exchange;

(b) an event that interrupts or impairs the ability of market participants (i) to carry out transactions in the
Underlying at the Reference Source, or to obtain a market price for the Underlying at the Reference
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Source, or (ii) to carry out transactions in futures or option contracts linked to the Underlying on the
Futures Exchange or to obtain a market price for such futures or option contracts in the Futures
Exchange; or

(c) that the Reference Source closes before its normal close of trading. This shall not apply if the
Reference Source announces the close of trading at least one hour prior to the actual close of trading
or, if earlier, prior to the latest time for submitting orders to the Reference Source for execution at the
valuation time on the relevant Trading Day.

If, subject to ordinary termination by the Issuer in accordance with § 2 para. (3), the Valuation Date has been
postponed by more Trading Days (after the end of the original day) than permitted by the definition of the term
"Valuation Date" in § 1 and the Market Disruption continues to exist on that day, that day shall be deemed the
Valuation Date.

The price of the share used as Underlying that is used for the purpose of determining the relevant price shall then
be the price determined by the Calculation Agent at its reasonable discretion (Sec. 317 BGB), taking into account
the market conditions existing on the originally scheduled, non-postponed date.
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Additional Information

Use of proceeds from the issue:

Statement of purpose for which the
proceeds from the issue will be used

Admission of the Warrants to trading:

Listing and admission to trading
Terms and conditions of the offer:

Offer period

Distributing Agents
Counterparty and underwriter
Subscription process
Issuance currency

Issue date (value date)

Initial issue price and Issue Size per
series

The Issuer will use the net proceeds from the issue exclusively to hedge the
liabilities it has under the Warrants towards Warrant Holders.

N/A. An admission to listing or trading of the Warrants is currently not intended.

The offer of the Warrants begins on 21 October 2024 and ends at the end of
validity of the Prospectus and/or the then current Base Prospectus.

The validity of the Base Prospectus dated 24 October 2023 ends on 24 October
2024. From this point in time onwards, these Final Terms with respect to those
Warrants whose term has not been terminated by 24 October 2024 must be
read in conjunction with the current Base Prospectus of BNP Paribas
Emissions- und Handelsgesellschaft mbH, Frankfurt am Main, for the issue of
new Warrants, continuation of the public offer and increase of the issue size of
previously issued Warrants following the Base Prospectus dated 24 October
2023.

The Issuer reserves the right to refrain from issuing the Warrants without giving
reasons.

Banks, public savings banks (Sparkassen) and other financial intermediaries
BNP Paribas Financial Markets S.N.C.

N/A

EUR

23 October 2024

The initial issue price and the volume per Warrant of the individual series of
Warrants is shown in the table below. The initial issue price per Warrant or per
Warrant of the individual series of Warrants includes the product-specific entry
costs as shown in the table below.

After that, the selling price will be determined by BNP Paribas Financial
Markets S.N.C. on an ongoing basis.

The Issuer reserves the right to increase the Issue Size of the Warrants.

ISIN Initial issue price in EUR Product-specific entry costs included Issue Size
in the initial issue price (as at the date
of these Final Terms)

DEO00BB2K7U9 10.00 0.025 1,000,000
DEO000BB2K7V7 10.00 0.027 2,000,000
DEO000BB2K7W5 10.00 0.027 2,000,000
DEOOOBB2K7X3 10.00 0.025 1,000,000
DEOOOBB2K7Y1 10.00 0.025 1,000,000
DEO00BB2K7Z8 10.00 0.025 1,000,000
DEO00BB2K705 10.00 0.025 1,000,000
DEO00BB2K713 10.00 0.025 1,000,000
DEO00BB2K721 10.00 0.025 1,000,000
DEO00BB2K739 10.00 0.025 1,000,000
DEO00BB2K747 10.00 0.025 1,000,000
DEO00OBB2K754 10.00 0.025 1,000,000
DEO00BB2K762 10.00 0.025 1,000,000
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ISIN Initial issue price in EUR Product-specific entry costs included Issue Size
in the initial issue price (as at the date
of these Final Terms)
DEO00BB2K770 10.00 0.025 1,000,000
DEOO0OBB2K788 10.00 0.025 1,000,000
DEOO0BB2K796 10.00 0.025 1,000,000
DEOOOBB2K8A9 10.00 0.025 1,000,000
DEO00OBB2K8B7 10.00 0.025 1,000,000
DEO00BB2K8C5 10.00 0.025 1,000,000

Member State(s) for which use of the
Prospectus by the authorised
offeror(s) is permitted

Specification of the tranche reserved
for certain markets if the Warrants are
offered on the markets of two or more
states at the same time

Details (names and addresses) of
dealer(s)

Process for notification of the amount
allotted to applicants and indication
whether dealing in the Warrants may
begin before notification is received in
respect of the Warrants

Additional information:

Applicability of US withholding tax
under section 871(m) of the US
Internal Revenue Code

Statement pursuant to Article 29(2) of
the EU Benchmark Regulation

Administrator

European Money Markets Institute

Czech Republic, Denmark, Estonia, Spain, Finland, France, Greece, Hungary,
Ireland, Lithuania, Luxembourg, Latvia, The Netherlands, Norway, Poland,
Portugal, Sweden, Slovenia and Slovakia

N/A

N/A

N/A

Benchmark

EURIBOR 1M

ISIN 871(m) applicab_le as at the date
of these Final Terms
DEO00BB2K7U9 No
DEO00OBB2K7V7 No
DEO00OBB2K7W5 Yes
DEO00BB2K7X3 No
DEQO0BB2K7Y1 No
DEO00BB2K7Z8 No
DEOQ00BB2K705 No
DEO00BB2K713 No
DEO00BB2K721 No
DEO00BB2K739 No
DEOQ00BB2K747 No
DEO00BB2K754 No
DE000BB2K762 No
DEO00BB2K770 No
DE000BB2K788 No
DEO00BB2K796 No
DEO0OBB2K8A9 No
DEO00BB2K8B7 No
DEO00BB2K8C5 No

Amounts payable under these Warrants are calculated by reference to the
following Benchmarks provided by the following administrators:

As at the date of these Final Terms the
respective administrator (the "Administrator")
is included as Administrator in the register of
Administrators and Benchmarks established
and maintained by the European Securities and
Markets Authority ("ESMA") pursuant to Article
36 of the EU Benchmark Regulation.

Yes
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(EMMI)

Federal Reserve Bank of New SOFR No
York

Current information about whether the respective Administrator is included in
the register of Administrators and Benchmarks is published as at the date of
these Final Terms on the ESMA website
https://registers.esma.europa.eu/publication/searchRegister?core=esma_regist
ers_bench_entities.
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Summary

| Section A - Introduction and warnings

| Warnings
a) This Summary should be read as an introduction to the Base Prospectus.
b) Any decision to invest in the relevant Warrants should be based on a consideration of the Base Prospectus as a whole by the investor;
c) Investors may lose all (total loss) or part of the invested capital.
d) Where a claim relating to the information contained in the Base Prospectus is brought before a court, the plaintiff investor might, under

national law, have to bear the costs of translating the Base Prospectus including any Supplements and the Final Terms before the legal

proceedings are initiated.

e) Civil liability attaches to BNP Paribas Emissions- und Handelsgesellschaft mbH (the "Issuer"), who in its capacity as Issuer of the
Warrants has assumed responsibility for this Summary including any translations, or the persons who have tabled this Summary including
any translations thereof, but only where the Summary is misleading, inaccurate or inconsistent when read together with the other parts of
the Base Prospectus, or where it does not provide, when read together with the other parts of the Base Prospectus, key information in
order to aid investors when considering whether to invest in the relevant Warrants.

f) Investors are about to purchase a product that is not simple and may be difficult to understand.

Introductory information

Name and securities identification
number:

Constant Leverage Long Warrants (with unlimited term) and/or Constant Leverage Short Warrants (with
unlimited term) linked to shares (the "Warrants"),

ISIN: / WKN: see table

Identity and contact details of the
Issuer:

The Issuer has its registered office at Senckenberganlage 19, 60325 Frankfurt am Main, Germany. Its
legal entity identifier (LEI) is 549300TS3U4JKMR1B479 and its telephone number is +49 (0) 69 7193-0

Competent authority:

The German Federal Financial Supervisory Authority (Bundesanstalt fiir Finanzdienstleistungsaufsicht —
"BaFin"). The business address of BaFin (securities supervision) is Marie-Curie-Str. 24-28, 60439
Frankfurt am Main , Germany and its telephone number is +49 (0) 228 41080.

Date of approval of the Base
Prospectus:

24 October 2023

Section B — Key information on the Issuer

Who is the Issuer of the securities?

Domicile and legal form:

The Issuer has its registered office in Frankfurt am Main. Its business address is Senckenberganlage 19,
60325 Frankfurt am Main, Germany.

The lIssuer is a company with limited liability (Gesellschaft mit beschrédnkter Haftung — GmbH)
incorporated in Germany under the laws of Germany and its legal entity identifier (LEI) is
549300TS3U4JKMR1B479.

Principal activities:

Issuance of securities

Major shareholders:

The sole shareholder of BNP Paribas Emissions- und Handelsgesellschaft mbH is BNP Paribas S.A., a
listed public limited company("société anonyme") incorporated under the laws of France.

Identity of key managing directors:

The managing directors of the Issuer are Grégoire Toublanc and Dr. Carsten Esbach.

Identity of statutory auditors:

MAZARS GmbH & Co. KG Wirtschaftsprifungsgesellschaft, Theodor-Stern-Kai 1, 60596 Frankfurt am
Main, Germany, has been appointed as statutory auditor.

What is the key financial information regarding the Issuer?

The financial information shown below has been taken from the Issuer’s audited annual financial statements for the financial years ended 31

December 2022 and 31 December 2023 .

Table 1: Income statement - non-equity securities

Annual financial statements as at
31 December 2023

Annual financial statements as at
31 December 2022

in EUR in EUR
Result of ordinary activities
Other operating income 647,058.83 783,010.31
Other operating expenses -647,058.83 -783,010.31
Net profit for the year 0 0

Table 2: Balance sheet -non-equity securities

Annual financial statements as at
31 December 2023

Annual financial statements as at
31 December 2022
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in EUR

in EUR

Receivables and other assets

Receivables from affiliated companies

180,935,589.44

8,285,000.00

Other assets (assets/current assets)

7,014,600,801.88

4,207,327,744.69

Liabilities

Bonds (liabilities/payables)

4,321,474,506.21

2,361,510,475.11

Other liabilities (liabilities/payables)

2,874,061,885.11

1,854,102,269.58

Net financial debt (long term debt plus short-term debt

0

0

minus cash)

Table 3: Cash flow statement - non-equity securities

For the period from
1 January to 31 December 2022
in EUR

For the period from
1 January to 31 December 2023
in EUR

Net Cash flows from operating activities 13,899.18 -13,222.76

Net Cash flows from financing activities - -

Net Cash flow from investing activities - -

What are the key risks that are specific to the Issuer?

Security holders bear the issuer risk/credit risk: Subject to the Guarantee provided by BNP Paribas S.A. as Guarantor for the due payment of
all amounts to be paid under the securities issued by the Issuer, security holders are exposed to the risk of the Issuer not being able to meet its
obligations under the securities, e.g. in the event that it becomes insolvent (illiquid/overindebted). If the Issuer becomes insolvent, this may even
result in security holders losing the capital they invested when they purchased the securities (risk of total loss).

Security holders bear the risk of non-performance of the control and profit transfer agreement: A control and profit transfer agreement is in
place between BNP Paribas S.A. and the Issuer. Under this agreement, BNP Paribas S.A. in particular has an obligation to compensate any net
loss the Issuer may otherwise generate in a financial year during the term of the control and profit transfer agreement. Investors who have invested
in the securities issued by the Issuer are therefore exposed to the risk of the Issuer not being able to meet its obligations to security holders at all or
not being able to meet them completely or in due time if BNP Paribas S.A. does not meet its obligations to the Issuer under the control and profit
transfer agreement at all, or does not meet them completely or in due time. In this case, security holders may lose all the capital they invested when
they purchased the securities (risk of total loss).

Section C — Key information on the securities

What are the main features of the securities?

Type and form of securities

The Warrants are issued in the form of bearer bonds (Inhaberschuldverschreibungen) under German law as defined in Sec. 793 of the German
Civil Code (Biirgerliches Gesetzbuch — BGB). The Warrants are freely transferable and not subject to any restrictions.

Rights attached to the securities

The Warrants do not bear interest.

The Warrants do not have a fixed term and, in accordance with the Terms and Conditions of the Warrants, may be terminated by the Issuer or must
be exercised by the Warrant Holder on an Exercise Date.

Redemption

In accordance with the Terms and Conditions of the Warrants and, in particular, subject to an extraordinary termination of the Warrants, the Issuer
is obligated to pay the Warrant Holder a Redemption Amount (as described under "Payment of returns" below) in the Settlement Currency on the
Settlement Date, depending on the performance of the respective Underlying. The Redemption Amount may be lower than the purchase price the
Warrant Holders paid for the Warrant.

Payment of returns
The Redemption Amount per Warrant shall be paid to the Warrant Holder in the Settlement Currency at the latest on the Settlement Date.

For Constant Leverage Long Warrants (with unlimited term):

The Redemption Amount ("Redemption Amount") per Constant Leverage Long Warrant (with unlimited term) shall be the relevant Cash Value
Long determined in the Reference Currency (the "Relevant Cash Value Long"), which, if applicable, may be converted into the Settlement
Currency in accordance with the Terms and Conditions of the Warrants, should the Reference Currency and the Settlement Currency not be the
same.

The Relevant Cash Value Long shall be the Cash Value Long which is determined from the Determination Date onwards (exclusively) on each
Cash Value Calculation Date (the "Cash Value Longy)") as at the relevant Exercise Date or, as the case may be, the Ordinary Termination Date,
and thus, subject to any Reset Event of the Cash Value Long, the Cash Value Long on the immediately preceding Cash Value Calculation Date (the
"Cash Value Long.,)") multiplied by the sum of (i) 1 (in words: one) and (ii) the product of (A) the Leverage Factor and (B) the Performance of the
Underlying on the Cash Value Calculation Datey, the overall result being increased by the usually mathematically negative Financing Component
on the Cash Value Calculation Date(,. The Cash Value Longy, is at least equal to 0.5% of the Cash Value Long.1):

Cash Value Long ;) = max[Cash Value Long. * (1 + Leverage Factor * Performance of the Underlying)
+ Financing Component); 0.5 % * Cash Value Long.1)]

wherein the Cash Value Long on the Determination Date in the Reference Currency is equal to the Initial Cash Value Long.
The Financing Component is the amount equal to the financing costs of the Issuer and/or the Calculation Agent, which is taken into account on
each Cash Value Calculation Datey when determining the Cash Value Long(, and which serves to cover the expenses of the Issuer and/or the
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Calculation Agent (e.g. the Hedging Cost) and it includes the Administration Fee. Overall, the Financing Component is usually mathematically
negative and will thus reduce the Redemption Amount payable to the investor and reduce the value of the Warrant.

For Constant Leverage Short Warrants (with unlimited term):

The Redemption Amount ("Redemption Amount") per Constant Leverage Short Warrant (with unlimited term) shall be the relevant Cash Value
Short determined in the Reference Currency (the "Relevant Cash Value Short"), which, if applicable, may be converted into the Settlement
Currency in accordance with the Terms and Conditions of the Warrants, should the Reference Currency and the Settlement Currency not be the
same.

The Relevant Cash Value Short shall be the Cash Value Short which is determined from the Determination Date onwards (exclusively) on each
Cash Value Calculation Date (the "Cash Value Short") as at the relevant Exercise Date or, as the case may be, the Ordinary Termination Date,
and thus, subject to any Reset Event of the Cash Value Short, the Cash Value Short on the immediately preceding Cash Value Calculation Date
(the "Cash Value Short.)") multiplied by the difference of (i) 1 (in words: one) and (ii) the product of (A) the Leverage Factor and (B) the
Performance of the Underlying on the Cash Value Calculation Date,, the overall result being increased by the usually mathematically negative
Financing Component on the Cash Value Calculation Date. The Cash Value Shorty, is at least equal to 0.5% of the Cash Value Short.q:

Cash Value Shorty = max[Cash Value Short.,) * (1 - Leverage Factor * Performance of the Underlying)
+ Financing Component); 0.5 % * Cash Value Short.q)]

wherein the Cash Value Short on the Determination Date in the Reference Currency is equal to the Initial Cash Value Short.

The Financing Component is the amount equal to the financing costs of the Issuer and/or the Calculation Agent, which is taken into account on
each Cash Value Calculation Datey when determining the Cash Value Short, and which serves to cover the expenses of the Issuer and/or the
Calculation Agent (e.g. the Hedging Cost) and it includes the Administration Fee. Overall, the Financing Component is usually mathematically
negative and will thus reduce the Redemption Amount payable to the investor and reduce the value of the Warrant.

The Redemption Amount is to be commercially rounded to the second decimal place.
If the Redemption Amount equals zero (0), the Redemption Amount will be zero (0).
Limitations of the rights attached to the Warrants

If an Adjustment Event has occurred with respect to the Underlying, the Issuer may have the right to adjust the Warrant Right in accordance with
the Terms and Conditions of the Warrants or to terminate the Warrants by extraordinary termination. In the event of an extraordinary termination as
aforesaid, the Issuer shall pay the Termination Amount within four Bank Business Days after notification of the termination. In this case, the
Termination Amount may be significantly lower than the purchase price paid for the Warrant and may be as low as zero (0) (total loss of the
Invested Capital).

In accordance with the Terms and Conditions of the Warrants, the Issuer is also entitled to give ordinary notice of termination of the Warrants on an
Ordinary Termination Date. In the event of such an Ordinary Termination, the Warrant Holder shall be entitled to receive a Redemption Amount on
the relevant Settlement Date. In this case, the Termination Amount may be significantly lower than the purchase price paid for the Warrant and may
be as low as zero (0) (total loss of the Invested Capital).

Issue date (value date) | 23 October 2024 Determination Date 18 October 2024

Initial Cash Value
WKN and ISIN Underlyin Reference Long in Reference Reset Leverage
of the Warrants/ (Share wityh IgIN) Type Source Futures Exchange Currency / Initial Threshold Facto?
Issue Size Cash Value Short in (in %)
Reference Currency
BB2K7U, Ferrovial SE, Ordinary Mercado Oficial de
DE000BB2K7U9 / Share, Short |SIBE Futuros y Opciones 10 9 10
1,000,000 NLOO015001FS8 Financieros (MEFF)
BB2K7V, Gilead Sciences Inc, CBOE (Chicago
DEO00OBB2K7V7 / Ordinary Share, Short [NASDAQ GS Board Options 10.84 7 12
2,000,000 US3755581036 Exchange)
The Procter & .
BB2K7W, . CBOE (Chicago
DE000BB2K7W5 /| Gamble Co, Ordinary |, . |New York Stock Exchange | g4 Options 10.84 5 15
2,000,000 Share, (NYSE) Exchange)
e US7427181091
Compagnie Generale
BB2K7X, des Etablissements
DEOO00OBB2K7X3 / Michelin, Registered |Short |Euronext Paris Euronext (Paris) 10 11 8
1,000,000 Share,
FRO01400AJ45
Compagnie Generale
BB2K7Y, des Etablissements
DEOO0BB2K7Y1 / Michelin, Registered |Long |Euronext Paris Euronext (Paris) 10 11 8
1,000,000 Share,
FRO01400AJ45
BB2K7Z, Publicis Groupe SA,
DEO00BB2K7Z8 / Ordinary Share, Short | Euronext (Paris) Euronext (Paris) 10 11 8
1,000,000 FR0000130577
BB2K?70, Publicis Groupe SA,
DEO00BB2K705 / Ordinary Share, Long |Euronext (Paris) Euronext (Paris) 10 11 8
1,000,000 FR0000130577
BB2K71, Safran SA, Ordinary
DEO00BB2K713 / Share, Short |Euronext Paris Euronext (Paris) 10 7 12
1,000,000 FR0000073272
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Initial Cash Value
WKN and ISIN Underlvin Reference Long in Reference Reset Leverage
of the Warrants/ (Share wityh IgIN) Type Source Futures Exchange Currency / Initial Threshold Factogr’
Issue Size Cash Value Short in (in %)
Reference Currency
BB2K72, Safran SA, Ordinary
DEO00BB2K721 / Share, Short |Euronext Paris Euronext (Paris) 10 9 10
1,000,000 FR0000073272
BB2K73, Safran SA, Ordinary
DEO00BB2K739 / Share, Short |Euronext Paris Euronext (Paris) 10 11 8
1,000,000 FR0000073272
BB2K74, Safran SA, Ordinary
DEO00BB2K747 / Share, Long |Euronext Paris Euronext (Paris) 10 11 8
1,000,000 FR0000073272
BB2K75, Safran SA, Ordinary
DEO0OBB2K754 / Share, Long |Euronext Paris Euronext (Paris) 10 9 10
1,000,000 FR0000073272
BB2K76, Safran SA, Ordinary
DEO00BB2K762 / Share, Long |Euronext Paris Euronext (Paris) 10 7 12
1,000,000 FR0000073272
BB2K77, Sanofi, Ordinary
DEO00BB2K770 / Share, Short | Euronext (Paris) Euronext (Paris) 10 7 12
1,000,000 FR0000120578
BB2K78, Sanofi, Ordinary
DEO00BB2K788 / Share, Short | Euronext (Paris) Euronext (Paris) 10 9 10
1,000,000 FR0000120578
BB2K79, Sanofi, Ordinary
DEOOOBB2K796 / Share, Short |Euronext (Paris) Euronext (Paris) 10 11 8
1,000,000 FR0000120578
BB2K8A, Sanofi, Ordinary
DEOOOBB2K8A9 / Share, Long |Euronext (Paris) Euronext (Paris) 10 11 8
1,000,000 FR0000120578
BB2K8B, Sanofi, Ordinary
DEOO0OBB2K8B7 / Share, Long |Euronext (Paris) Euronext (Paris) 10 9 10
1,000,000 FR0000120578
BB2K8C, Sanofi, Ordinary
DEO00BB2K8C5 / Share, Long |Euronext (Paris) Euronext (Paris) 10 7 12
1,000,000 FR0000120578
Status:

The Warrants constitute direct and non-subordinate liabilities of the Issuer in respect of which the Issuer has not provided collateral. The Warrants
rank pari passu in right of payment with each other and with any other present and future unsecured and non-subordinated liabilities of the Issuer,
to the exclusion of liabilities ranking senior by operation of mandatory law.

Where will the securities be traded?

N/A. An admission to listing or trading of the Warrants is currently not intended.

Is there a guarantee attached to the securities?

BNP Paribas S.A., Paris, France, (hereinafter referred to as the "Guarantor") has provided an unconditional and irrevocable guarantee (hereinafter
referred to as the "Guarantee") for the due payment of all amounts to be paid under the Terms and Conditions of the Warrants if and as soon as
the respective payment would be due under the Terms and Conditions of the Warrants.

| Who is the Guarantor of the securities?

Domicile and legal form:

The Guarantor is a public limited company (société anonyme) incorporated in France under the laws of
France and its legal entity identifier (LEI) is ROMUWSFPU8BMPROB8K5P83. The address of its principal
office is 16, boulevard des ltaliens — 75009 Paris, France.

Principal activities:

According to its own assessment, BNP Paribas S.A. is one of France’s largest banks and has branches
and subsidiaries in all major markets.

Major shareholders:

As at 30 June 2024, the major shareholders are Société Fédérale de Participations et d'Investissement
("SFPI"), a public-interest société anonyme (stock corporation) acting on behalf of the Government of
Belgium and holding 5.6% of the registered share capital, Amundi holding 5.1% of the registered share
capital, BlackRock Inc. holding 6.0% of the registered share capital and the Grand Duchy of Luxembourg
holding 1.1% of the registered share capital. To the best knowledge of BNPP, no shareholder other than
SFPI, Amundi and BlackRock Inc. holds more than 5% of its capital or voting rights.

Identity of key managing directors:

Jean-Laurent Bonnafé, Chief Executive Officer of BNP Paribas S.A.

Identity of statutory auditors:

Deloitte & Associés, 6, place de la Pyramide, Paris-La Défense Cedex (92), France
PricewaterhouseCoopers Audit, 63, rue de Villiers, Neuilly-sur-Seine (92), France
Mazars, 61, rue Henri Regnault, Courbevoie (92), France
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Ernst & Young et Autres, Tour First, TSA 14 444, 92037 Paris-La Défense cedex, France

| What is the key financial information on the Guarantor?

Table 1: Income statement

31 December 2023 31 December 2022 First Half 2024 First Half 2023
(audited) (audited) (unaudited) (unaudited)
in million EUR in million EUR in million EUR in million EUR
Revenues 45,874 45,430 24,753 23,395
Cost of risk (2,907) (3,003) (1,488) (1,331)
Net income attributable to equity 10,975 9,848 6,498 7,245
holders

Table 2: Balance sheet

30 June 2024 31 December 2023 31 December 2022
(unaudited) (audited) (audited)

in million EUR in million EUR in million EUR
Total assets (Group) 2,699,258 2,591,499 2,663,748
Consolidated loans to and receivables 872,147 859,200 857,020
from customers
Consolidated deposits from customers 1,003,053 988,549 1,008,056
Shareholder’s equity (Group share) 122,182 123,742 121,237

The audited consolidated annual financial statements of the Guarantor for the years ended on 31 December 2022 and 31 December 2023 and the
interim financial report for the six-month period ended on 30 June 2024 have been prepared according to the International Financial Reporting
Standards (IFRS).

What are the key risks that are specific to the Guarantor?

Insolvency risk/liquidity risk relating to the Guarantor. Due to the potential Guarantee provided by BNP Paribas S.A. and the control and profit
transfer agreement that is in place between the Issuer and the Guarantor, investors indirectly bear also the insolvency risk and liquidity risk relating
to the Guarantor. The business of the Guarantor in its capacity as an international financial group is characterised by seven key risks (credit risk,
counterparty risk and securitisation risk in the bank portfolio; operational risk; market risk; liquidity and refinancing risk; risks associated with the
overall economic and market environment; regulatory risk; risks associated with BNPP’s growth in its existing environment). If the Guarantor
becomes insolvent, this may even result in Warrant Holders losing the capital they invested when they purchased the Warrants (risk of total loss).

Resolution measures in relation to the Guarantor. Moreover, measures taken in France in relation to BNP Paribas S.A. (in its capacity as a
contracting party obligated to make compensation under the control and profit transfer agreement that is in place ) or BNP Paribas Group according
to the transposition of the European Recovery and Resolution Directive into French law may have indirect adverse effects on the Issuer.
Consequently, investors are also exposed to the risk of BNP Paribas S.A. not being able to meet its obligations under the control and profit transfer
agreement — e.g. in the event that it becomes insolvent (illiquid/overindebted) or in the event that resolution measures under French law are
ordered by the authorities. Therefore, if resolution measures are taken against the Guarantor, this may even result in Warrant Holders losing the
capital they invested when they purchased the Warrants (risk of total loss).

What are the key risks that are specific to the securities?

No deposit guarantee scheme. The Warrants are not covered by a deposit guarantee scheme. Investors may therefore sustain a total loss of
the Invested Capital.

Risks associated with the payoff profile:

Risks in connection with the payoff profile / Dependency on the Underlying in the case of Constant Leverage Long Warrants (with unlimited
term)

Constant Leverage Long Warrants (with unlimited term) reflect the leveraged purchase (known as long position) of the Underlying they are linked to
by means of the Relevant Cash Value Long. The Relevant Cash Value Long is based on a leverage component which represents the Performance
of the Underlying multiplied by the constant Leverage Factor. Constant Leverage Long Warrants (with unlimited term) not only allow investors to
participate in the positive performance (i.e. price increases, generally) of the Underlying but investors also participate in the negative performance
(i.e. price decreases, generally) of the Underlying, with price changes of the Underlying having a disproportionately high impact on the value of the
Constant Leverage Long Warrant (with unlimited term).

Given that the performance of a Constant Leverage Long Warrant (with unlimited term) is calculated for a period of more than one day on the basis
of the daily Performance of the Underlying and the Financing Component amplified by the Leverage Factor, the performance of the Constant
Leverage Long Warrant (with unlimited term) may differ significantly from the overall performance of the Underlying over the same period. Such
differences may occur both when the price of the Underlying increases or decreases steadily and when the price of the Underlying fluctuates,
potentially resulting in the fact that the performance of the Constant Leverage Long Warrant (with unlimited term) falls behind the Performance of
the Underlying over the course of the same period. In particular, the Constant Leverage Long Warrant (with unlimited term) may lose value even if,
at the end of this period, the Underlying reaches the level it amounted to at the beginning of this period.

The risk of loss is essentially determined by the value of the Leverage Factor: the higher the Leverage Factor the greater the risk.

Depending on the Relevant Cash Value Long or on the Reference Price of the Underlying on the Valuation Date, the Redemption Amount may be
substantially lower than the purchase price paid for a Constant Leverage Long Warrant (with unlimited term) and may be as low as zero (0), in
which case NO payment will be made. In this case, the Warrant does not yield any return but involves a risk of total loss of the Invested Capital or a
loss corresponding to the entire purchase price paid for a Warrant (total loss).

In this context, it should be noted that the lower the Relevant Cash Value Long or the lower the Reference Price on the Valuation Date,
the lower the Redemption Amount.

28 /158



If the Reset Threshold specified in the Final Terms is reached or fallen short, a Reset Price of the Underlying in the context of a Reset Event of the
Cash Value Longy, is determined which is then used as the new or adjusted price of the Underlying for the purpose of determining the adjusted
Cash Value Longy. Due to the leverage component of the Constant Leverage Long Warrants (with unlimited term) relating to the Performance of
the Underlying, an adverse adjustment of the Cash Value Long has a disproportionately high impact on the value of the Constant Leverage Long
Warrants (with unlimited term). Moreover, despite the reset mechanism, a risk of Warrant Holders suffering a total loss of their Invested
Capital remains.

The performance of the Constant Leverage Long Warrants (with unlimited term) is always adjusted for the (usually mathematically negative)
Financing Component, resulting in the actual performance being lower. The purpose of the Financing Component is to cover the expenses of the
Issuer and/or of the Calculation Agent (e.g. the Hedging Cost) and it includes the Administration Fee. Consequently, the Redemption Amount
payable to investors is reduced by the Financing Component. The Calculation Agent may adjust certain cost elements included in the
Financing Component — specifically the Hedging Cost (amplified by the Leverage Factor), the Administration Fee (also amplified by the Leverage
Factor) and the Interest Margin (amplified, if applicable) — within certain ranges. The range within which each cost element may lie is determined by
the Calculation Agent upon issuance of the Warrant. The longer the Constant Leverage Long Warrants (with unlimited term) are held, the stronger
can be the negative effect of the Financing Component and, depending on the actual amount of the cost element concerned, can result in a
substantial reduction of the Redemption Amount or, in the extreme case even in a total loss of the Invested Capital.

Risks in connection with the payoff profile / Dependency on the Underlying in the case of Constant Leverage Short Warrants (with unlimited
term)

Constant Leverage Short Warrants (with unlimited term) reflect the leveraged sale (known as short position) of the Underlying they are linked to by
means of the Relevant Cash Value Short. The Relevant Cash Value Short is based on a leverage component which represents the Performance of
the Underlying multiplied by the negative of the constant Leverage Factor. In Constant Leverage Short Warrants (with unlimited term), a negative
performance (i.e. price decreases, generally) of the Underlying generally has a favourable effect on the leverage component, while a positive
performance (i.e. price increases, generally) of the Underlying generally has an unfavourable effect on the leverage component, with price changes
of the Underlying having a disproportionately high impact on the value of the Constant Leverage Short Warrant (with unlimited term).

Given that the performance of a Constant Leverage Short Warrant (with unlimited term) is calculated for a period of more than one day on the basis
of the daily Performance of the Underlying and the Financing Component amplified by the Leverage Factor, the performance of the Constant
Leverage Short Warrant (with unlimited term) may differ significantly from the overall performance of the Underlying over the same period. Such
differences may occur both when the price of the Underlying decreases or increases steadily and when the price of the Underlying fluctuates,
potentially resulting in the fact that the performance of the Constant Leverage Short Warrant (with unlimited term) is disadvantageous for the
Warrant Holder in comparison to the Performance of the Underlying over the course of the same period of time. In particular, the Constant
Leverage Short Warrant (with unlimited term) may lose value even if, at the end of this period, the Underlying reaches the level it amounted to at
the beginning of this period.

The risk of loss is essentially determined by the value of the Leverage Factor: the higher the Leverage Factor the greater the risk.

Depending on the Relevant Cash Value Short or on the Reference Price of the Underlying on the Valuation Date, the Redemption Amount may be
substantially lower than the purchase price paid for a Constant Leverage Short Warrant (with unlimited term) and may be as low as zero (0), in
which case NO payment will be made. In this case, the Warrant does not yield any return but involves a risk of total loss of the Invested Capital or a
loss corresponding to the entire purchase price paid for a Warrant (total loss).

In this context, it should be noted that the lower the Relevant Cash Value Short or the higher the Reference Price on the Valuation Date,
the lower the Redemption Amount.

If the Reset Threshold specified in the Final Terms is reached or exceeded, a Reset Price of the Underlying in the context of a Reset Event of the
Cash Value Short, is determined which is then used as the new or adjusted price of the Underlying for the purpose of determining the adjusted
Cash Value Shortg,. Due to the leverage component of the Constant Leverage Short Warrants (with unlimited term) relating to the Performance of
the Underlying, an adverse adjustment of the Cash Value Short has a disproportionately high impact on the value of the Constant Leverage Short
Warrants (with unlimited term). Moreover, despite the reset mechanism, a risk of Warrant Holders suffering a total loss of their Invested Capital
remains.

The performance of the Constant Leverage Short Warrants (with unlimited term) is always adjusted for the (usually mathematically negative)
Financing Component, resulting in the actual performance being lower. The purpose of the Financing Component is to cover the expenses of the
Issuer and/or of the Calculation Agent (e.g. the Hedging Cost) and it includes the Administration Fee. Consequently, the Redemption Amount
payable to investors is reduced by the Financing Component. The Calculation Agent may adjust certain cost elements included in the
Financing Component — specifically the Hedging Cost (amplified by the Leverage Factor), the Administration Fee (also amplified by the Leverage
Factor) and the Interest Margin (amplified, if applicable) — within certain ranges. The range within which each cost element may lie is determined by
the Calculation Agent upon issuance of the Warrant. The longer the Constant Leverage Short Warrants (with unlimited term) are held, the stronger
can be the negative effect of the Financing Component and, depending on the actual amount of the cost element concerned, can result in a
substantial reduction of the Redemption Amount or, in the extreme case even in a total loss of the Invested Capital.

Risks associated with an unlimited term:
The Warrants do not have a fixed Settlement Date and, consequently, do not have a fixed term.

The Warrant Right of the Warrant Holders as represented by the Warrants must be exercised by the Warrant Holder on a specified Exercise Date
according to the exercise procedure specified in the Terms and Conditions of the Warrants in order to assert the Warrant Right. In accordance with
the Terms and Conditions of the Warrants, the Warrant Holder will then be paid a Redemption Amount in the Settlement Currency. This amount
depends mainly on the performance of the Underlying until the relevant Exercise Date. Even if the Warrant Holder has the right to exercise the
Warrants on certain Exercise Dates, such dates may be unfavourable for the Warrant Holder. The Warrant Holder has to decide for itself whether
and to what extent the exercise of the Warrant leads to a disadvantage for the Warrant Holder.

The Issuer shall have the right to terminate the Warrants by ordinary termination in compliance with the Terms and Conditions of the Warrants on
an Ordinary Termination Date specified in the Terms and Conditions of the Warrants. In this case, the Warrant Holder receives an amount per
Warrant equal to the Redemption Amount determined at the relevant Ordinary Termination Date and payable in the Settlement Currency. This
amount depends mainly on the performance of the Underlying until the relevant Ordinary Termination Date. Under the Terms and Conditions of the
Warrants, the Issuer may even have a daily right to terminate the Warrants. Investors cannot rely on being able to hold the Warrants for an
unlimited time and participate in the performance of the Underlying. Therefore, the Warrants may represent only rights that are limited in time, e.g.
in the event of ordinary termination by the Issuer. There is no certainty that it will be possible to compensate potential price losses by a subsequent
increase in value of the Warrant before the Warrant is terminated by the Issuer by ordinary termination. In the event that the Issuer terminates the
Warrants by ordinary termination, the Warrant Holder has no influence on the applicable Ordinary Termination Date, which may be unsuitable for
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the Warrant Holder. If market conditions are unfavourable at the time of ordinary termination, i.e. if the value of the Warrants has decreased
compared to the price at which they were purchased, there is a risk of significant loss, or, in the worst case, even total loss of the Invested Capital.

Market Disruptions: The risk involved for Warrant Holders is that the occurrence of a market disruption described in the Terms and Conditions of
the Warrants has an adverse effect on the value of the Warrants. Payment of the respective amount to be paid may also be delayed as a result of a
market disruption.

Adjustments, termination risk, reinvestment risk: Warrant Holders bear the risk of the Warrants being adjusted or terminated by the Issuer in
accordance with the Terms and Conditions of the Warrants. In the event that they are terminated, the Termination Amount may be significantly
lower than the amount of capital invested in purchasing the Warrants. Warrant Holders may even sustain a total loss of the Invested Capital.
Warrant Holders are also exposed to the risk of being able to reinvest amounts received only on less favourable terms (known as reinvestment
risk).

Market price risks: Warrant Holders bear the risks associated with price determination for the Warrants. For example, the performance of the
Underlying and thus the performance of the Warrants over the term cannot be foreseen at the time of purchase.

Liquidity risk: Warrant Holders bear the risk that there might be no liquid secondary market for trading the Warrants and of not being able to sell
the Warrants at a certain time or price.

Risks associated with the Underlying: Warrant Holders do not own the share used as Underlying. Since the amount of the repayment on the
Warrants depends on the performance of the Underlying, Warrant Holders should note that an investment in the Warrants may therefore be subject
to similar risk as a direct investment in the share. These include the risks resulting from fluctuations of the share price. Further risks are that the
relevant company may become illiquid and insolvency proceedings may be opened over its assets.

Risks from potential conflicts of interest. The Issuer, the Guarantor as well as companies affiliated with them may pursue interests that conflict
with Warrant Holders’ interests or do not take them into account. This may be the case in connection with their performance of other functions or
other transactions. Potential conflicts of interest may have an adverse effect on the value of the Warrants.

Section D - Key information on the offer of securities to the public and/or the admission to trading on a regulated market

Under which conditions and timetable can investors invest in this security?

General terms, conditions and expected timetable of the offer

The Warrants will be offered by BNP Paribas Financial Markets S.N.C., Paris, France, to interested investors from 21 October 2024 onwards. The
offer to the public ends at the end of validity of the Prospectus and/or the then current Base Prospectus.

Details of the admission to trading on a regulated market
An admission to listing or trading of the Warrants is currently not intended.
Estimate of total expenses

The investor may purchase the Warrants at the issue price or the purchase price. Neither the Issuer nor the Offeror will charge the investor any
costs over and above the issue price or the purchase price; however, this is subject to costs the purchaser may incur when purchasing the
Warrants from banks or public savings banks (Sparkassen) or through other distribution channels or the relevant securities exchange about which
neither the Issuer nor the Offeror can make any statement.

The initial issue price includes the entry costs for each specific product concerned (as at the date of the Final Terms).

Who is the offeror and/or the person asking for admission to trading?

The Offeror is BNP Paribas Financial Markets S.N.C. (with registered office at 20 boulevard des lItaliens, Paris, 75009, France, LEI:
6EWKUOFGVX5QQJHFGT48), a general partnership under the laws of France (Société en Nom Collectif) incorporated in France under the laws of
France.

Why is this prospectus being produced?

The primary aim of the offer is to further the objective of making profit. The Issuer will use the net proceeds from the issue exclusively to hedge its
liabilities under the Warrants towards Warrant Holders.
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Shrnuti

| 0ddil A — Uvod a upozornéni

| Upozornéni
a) Toto shrnuti je nutno povazovat za Uvod k Zakladnimu prospektu.
b) Jakékoli rozhodnuti investovat do pfislusnych Warrant by mélo byt zaloZeno na zvazeni Zakladniho prospektu jako celku ze strany
investora;
c) Investofi mohou pfijit o cely investovany kapital (Uplna ztrata) nebo o jeho €ast.
d) V pfipadé, kdy je u soudu vznesen narok tykajici se Udaji uvedenych v Zakladnim prospektu, mize se stat, Ze Zalujici investor bude

muset podle vnitrostatniho prava nést naklady na preklad Zakladniho prospektu véetné pfipadnych Dodatkd a Kone¢nych podminek pred

zahajenim soudniho Fizeni.

e) Obé&anskopravni odpovédnost nese spole¢nost BNP Paribas Emissions- und Handelsgesellschaft mbH ("Emitent”), ktera jako Emitent
Warrantl pfevzala odpovédnost za toto Shrnuti véetné jeho prekladu, nebo osoby, které toto Shrnuti, véetné jeho prekladu, predlozily,
avSak pouze v pfipadé, Ze je Shrnuti zavadéjici, nepfesné nebo nekonzistentni pfi spoleéném vykladu s ostatnimi ¢astmi Zakladniho
prospektu nebo pokud pfi spoleéném vykladu s ostatnimi ¢astmi Zakladniho prospektu neobsahuje kliové informace, které maji
investorllm pomoci pfi Uvaze o tom, zda investovat do pfislusnych Warrantd.

f) Produkt, o jehoz koupi investofi uvazuji, je slozity a miize byt obtizné srozumiteiny.

Uvodni informace

Nazev a identifika€ni €islo cennych
papirt:

Constant Leverage Long Warranty (s neomezenou dobou platnosti) a/nebo Constant Leverage Short
Warranty (s neomezenou dobou platnosti) spojené s akciemi (dale jen "Warranty"),

ISIN: / WKN: viz tabulka

Totoznost a kontaktni udaje
Emitenta:

Emitent ma sidlo na adrese Senckenberganlage 19, 60325 Frankfurt nad Mohanem, Némecko. Jeho
identifikacni €islo pravnické osoby (LEI) je 549300TS3U4JKMR1B479 a telefonni &islo je +49 (0) 69
7193-0.

Pfislusny organ dohledu:

Némecky Spolkovy ufad pro finan¢ni dohled (Bundesanstalt fiir Finanzdienstleistungsaufsicht - "BaFin").
Obchodni adresa BaFin (dohled nad cennymi papiry) je: Marie-Curie-Str. 24-28, 60439 Frankfurt nad
Mohanem, Némecko a telefonni &islo je +49 (0) 228 41080.

Datum schvaleni Zakladniho
prospektu:

24. Fijna 2023

Oddil B - Klicové informace o Emitentovi

Kdo je Emitentem cennych papira?

Sidlo a pravni forma:

Emitent ma sidlo ve Frankfurtu nad Mohanem. Jeho obchodni adresa je: Senckenberganlage 19, 60325
Frankfurt nad Mohanem, Némecko.

Emitent je spole¢nosti s ruéenim omezenym (Gesellschaft mit beschrdnkter Haftung - GmbH) zaloZenou
v Némecku podle némeckého prava a jeji identifikacni ¢&islo pravnické osoby (LEI) je
549300TS3U4JKMR1B479.

Hlavni ¢innosti:

Emise cennych papird

Hlavni akcionafi:

Jedinym akcionafem spole¢nosti BNP Paribas Emissions- und Handelsgesellschaft mbH je BNP Paribas
S.A., vefejné obchodovana akciova spole¢nost ("société anonyme") zalozena podle francouzského
prava.

Totoznost klicovych vedoucich
osob:

Jednateli Emitenta jsou Grégoire Toublanc a Dr. Carsten Esbach.

Totoznost statutarnich auditora:

MAZARS GmbH & Co. KG Wirtschaftsprifungsgesellschaft, Theodor-Stern-Kai 1, 60596 Frankfurt nad
Mohanem, Némecko, byla jmenovana statutarnim auditorem.

Jaké jsou klicové finanéni tdaje o Emitentovi?

Nize uvedené financni tdaje byly prevzaty z auditovanych roénich finanénich vykazi Emitenta za tucetni obdobi koncici 31. prosince 2022 a 31.

prosince 2023.

Tabulka 1: Vykaz zisku a ztraty — nekapitalové cenné papiry

Ro¢ni finanéni vykazy k Roc¢ni finanéni vykazy k
31. prosinci 2023 31. prosinci 2022
v EUR v EUR
Vysledek bézné Cinnosti
Ostatni provozni vynosy 647 058,83 783 010,31
Ostatni provozni naklady -647 058,83 -783 010,31
Cisty zisk za rok 0 0

Tabulka 2: Rozvaha — nekapitalové cenné papiry
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Roéni finanéni vykazy k
31. prosinci 2023

Ro¢ni finanéni vykazy k
31. prosinci 2022

v EUR v EUR
Pohledavky a ostatni aktiva
Pohledavky za spole¢nostmi ve skupiné 180 935 589,44 8 285 000,00
Ostatni aktiva (aktiva/ob&zna aktiva) 7 014 600 801,88 4 207 327 744,69
Zavazky
Dluhopisy (zavazky/splatné zavazky) 4 321 474 506,21 2 361510 475,11
Ostatni zavazky (zavazky/splatné zavazky) 2 874 061 885,11 1854 102 269,58
Cisty finanéni dluh (dlouhodoby dluh plus kratkodoby 0 0
dluh minus hotovost)
Tabulka 3: Vykaz penéznich tokd — nekapitalové cenné papiry

Za obdobi od 1. ledna do
31. prosince 2023
v EUR

Za obdobi od 1. ledna do
31. prosince 2022
v EUR

Cisté penéZni toky z provozni &innosti

13 899,18

-13 222,76

Cisté penéZni toky z financovani

Cisty penézni tok z investi€ni Cinnosti

Jaka jsou hlavni rizika specificka pro Emitenta?

Drzitelé cennych papirl nesou riziko spojené s emitentem/ivérové riziko: Navzdory zaruce poskytnuté BNP Paribas S.A. jako Rucitelem za
fadnou uhradu vSech plateb, které maiji byt vyplaceny z cennych papirl vydanych Emitentem, jsou drzitelé cennych papirG vystaveni riziku, Ze
Emitent nebude schopen plnit své zavazky z cennych papird, napt. v pfipadé, Ze se stane insolventnim (neschopnym splacet/pfedluzenym). Pokud
se Emitent stane insolventnim, mGze to vést az k Uplné ztraté kapitalu, ktery drzitelé cennych papird investovali pfi nakupu cennych papird (riziko
uplné ztraty).

Drzitelé cennych papirtl nesou riziko neplnéni smlouvy o ovladani a odvodu zisku: Mezi BNP Paribas S.A. a Emitentem je uzaviena smlouva
o ovladani a odvodu zisku. Na zakladé této smlouvy ma BNP Paribas S.A. zejména povinnost uhradit jakoukoli istou ztratu, kterou by Emitent jinak
vytvofil ve finanénim roce béhem trvani smlouvy o ovladani a odvodu zisku. Investofi, ktefi investovali do cennych papirli vydanych Emitentem,
jsou proto vystaveni riziku, Ze Emitent nebude schopen splnit své zavazky viéi vlastnikim cennych papirt vibec, nebo je nebude schopen splnit
zcela nebo v€as, pokud BNP Paribas S.A. nesplni své zavazky vuci Emitentovi podle smlouvy o ovladani a odvodu zisku vibec nebo je nesplni v
plné vysi nebo véas. V takovém pfipadé mohou drzitelé cennych papirli pfijit o veSkery kapital, ktery investovali pfi nakupu cennych papiru (riziko
uplné ztraty).

Oddil C — Klicové informace o cennych papirech

Jaké jsou hlavni rysy cennych papirt?

Druh a forma cennych papirt

Warranty jsou vydavany ve formé dluhopist na doruditele (Inhaberschuldverschreibungen) podle némeckého prava ve smyslu § 793 némeckého
obc&anského zakoniku (Biirgerliches Gesetzbuch — BGB). Warranty jsou volné prevoditelné, a tedy nepodléhaji zadnym omezenim.

Prava spojena s cennymi papiry
Warranty nejsou Uroceny.

Warranty nemaiji pevné stanovenou dobu platnosti a v souladu s Podminkami Warrantd mohou byt ukonéeny Emitentem nebo musi byt uplatnény
Drzitelem Warrantt k Datu realizace.

Zpétny odkup

V souladu s Podminkami Warrantt, a zejména s vyhradou mimofadného ukonceni platnosti Warrantd, je Emitent povinen vyplatit Drziteli Warrantd
v Den vypofadani v zavislosti na vykonnosti pfislusného Podkladového aktiva Castku za zpétny odkup (jak je popsano nize v Casti "Vyplata
vynos(") v Méné vyporadani. Castka za zpétny odkup mize byt nizSi nez kupni cena, kterou Drzitelé Warrant(i za Warrant zaplatili.

Vyplata vynost
Castka za zpétny odkup za jeden Warrant bude vyplacena Drziteli Warrantu v Mé&né vyporadani nejpozdéiji v Den vyporadani.
Pro Constant Leverage Long Warranty (s neomezenou dobou platnosti):

Castka za zpétny odkup ("Castka za zpétny odkup") za jeden Constant Leverage Long Warrant (s neomezenou dobou platnosti) se rovna
pFislusné Long penézni hodnoté stanovené v Referenéni méné ("Pfislusna Long penézni hodnota"), ktera mize byt, pokud je to mozné,
pfepoctena na Ménu vyporadani v souladu s Podminkami Warrantd, pokud Referenéni ména a Ména vypofadani nejsou stejné.

PrisluSna Long penézni hodnota je Long penézni hodnota, kiera se stanovi od Data urCeni dale (vyhradné) ke kazdému Datu vypoctu penézni
hodnoty (" Long penézni hodnotay") k pfislusSnému Datu realizace, pfipadné k Datu fadného ukonceni, a tedy, s vyhradou pfipadné Udalosti
resetovani Long penézni hodnoty, Long penézni hodnota k bezprostfedné prfedchazejicimu Datu vypoctu penézni hodnoty (" Long penézni
hodnotay.,)") vynasobena souctem (i) 1 (slovy: jeden) a (ii) soucinu (A) Pakového faktoru a (B) Vykonnosti Podkladového aktiva k Datu vypoctu
penézni hodnoty,, pficemz celkovy vysledek se zvysi o obvykle matematicky zapornou SloZku financovani k Datu vypoctu penézni hodnoty,. Long
penézni hodnotag, se rovna nejméné 0,5 % Long penézni hodnoty;t.q):

Long penézni hodnotag = max[Long penézni hodnota. * (1 + Pakovy faktor * Vykonnost Podkladového aktiva,)
+ Slozka financovaniy; 0,5 % * Long penézni hodnota.q)]

pficemz Long penézni hodnota k Datu ureni v Referenéni méné se rovna Pocatecni Long penézni hodnoté.
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Slozka financovani je ¢astka rovnajici se finanénim nakladim Emitenta a/nebo Agenta pro vypocty, ktera je zohlednéna ke kazdému Datu vypoctu
penézni hodnoty, pfi ur€eni Long penézni hodnoty, a kterd slouzi k pokryti nakladld Emitenta a/nebo Agenta pro vypocty (napf. Nakladi na
zaji$téni) a zahrnuje Poplatek za spravu. Celkové je SloZka financovani obvykle matematicky zaporna, a snizi tak Castku za zpétny odkup splatnou
investorovi a snizi hodnotu Warrantu.

Pro Constant Leverage Short Warranty (s neomezenou dobou platnosti):

Castka za zpétny odkup ("Castka za zpétny odkup") za jeden Constant Leverage Short Warrant (s neomezenou dobou platnosti) se rovna
pfislusné Short penézni hodnoté stanovené v Referenéni méné ("Prislusna Short penézni hodnota"), ktera mize byt, pokud je to mozné,
pfepoctena na Ménu vyporadani v souladu s Podminkami Warrantd, pokud Referenéni ména a Ména vyporadani nejsou stejné.

PFislusna Short penézni hodnota je Short penézni hodnota, ktera se stanovi od Data ur€eni dale (vyhradné) ke kazdému Datu vypoctu penézni
hodnoty (" Short penézni hodnotay,") k pfislusnému Datu realizace, pfipadné k Datu fadného ukonceni, a tedy, s vyhradou pfipadné Udalosti
resetovani Short penézni hodnoty, Short penézni hodnota k bezprostfedné predchazejicimu Datu vypoctu penézni hodnoty (" Short penézni
hodnotay.,)") vynasobené rozdilem (i) 1 (slovy: jeden) a (ii) soucinu (A) Pakového faktoru a (B) Vykonnosti Podkladového aktiva k Datu vypoc&tu
penézni hodnoty, pficemZ celkovy vysledek se zvysi o obvykle matematicky zapornou SloZku financovani k Datu vypoCtu penézZni hodnotyy.
Short penézni hodnota, se rovna nejméné 0,5 % Short penézni hodnoty.1y:

Short penézni hodnotag) = max[Short penézni hodnota.) * (1 - Pakovy faktor * Vykonnost Podkladového aktivay,)
+ Slozka financovanig; 0,5 % * Short penézni hodnotay.,)]

pficemz Short penézni hodnota k Datu ureni v Referenéni méné se rovna Pocate¢ni Short penézni hodnoté.

Slozka financovani je ¢astka rovnajici se finanénim nakladim Emitenta a/nebo Agenta pro vypocty, ktera je zohlednéna ke kazdému Datu vypoctu
penézni hodnoty, pfi ur€eni Short penézni hodnoty, a kterad slouzi k pokryti nadkladi Emitenta a/nebo Agenta pro vypocty (napf. Nékladd na
zajiéténi) a zahrnuje Poplatek za spravu. Celkové je SloZka financovani obvykle matematicky zaporna, a snizi tak Castku za zpétny odkup splatnou
investorovi a snizi hodnotu Warrantu.

Vyse Castky za zpétny odkup se obchodné zaokrouhluje na druhé desetinné misto.
Pokud se Castka za zpétny odkup rovna nule (0), bude se Castka za zpétny odkup rovnat nule.
Omezeni prav spojenych s Warranty

Dojde-li k Upravujici udalosti ve vztahu k Podkladovému aktivu, mGze Emitentovi vzniknout pravo upravit Pravo z Warrantu v souladu s
Podminkami Warrantli nebo ukonéit Warranty mimofadnym ukonéenim. V pfipadé vyse uvedeného mimoradného ukonceni je Emitent povinen
vyplatit Odstupné do &tyf Bankovnich pracovnich dnli po oznameni ukonéeni. V takovém pfipadé muze byt Odstupné za urcitych okolnosti vyrazné
niz8i nez kupni cena zaplacena za Warrant, pfiemz tato mize byt az nulova (0) (celkova ztrata Investovaného kapitalu).

V souladu s Podminkami Warrantd je Emitent rovnéz opravnén podat fadné oznameni o ukonceni platnosti Warrant k Datu fadného ukonceni. V
pFipadé takového Radného ukonéeni méa Drzitel Warranti narok na vyplaceni Castky za zpétny odkup k pfislusnému Dni vyporadani. V takovém
pfipadé muze byt Odstupné vyrazné nizSi nez kupni cena zaplacena za Warrant, pfi¢emz muaze byt az nulova (0) (celkova ztrata Investovaného
kapitalu).

Datum emise (hodnota ke dni) | 23. fijna 2024 | Datum uréeni | 18. fijna 2024
Pocatecni Long
WKN a ISIN penézni hodnota v Prahova
, Podkladové aktivum Referenéni Referenéni méné / hodnota Pakovy
Warranta/ . Typ R Burza Futures PP A
. . (akcie s ISIN) zdroj Pocatecni Short resetovani faktor
Velikost emise s °
penézni hodnota v (v %)
Referenéni méné
BB2K7U, Ferrovial SE, Mercado Oficial de
DEO00BB2K7U9 / 1 Kmenova akcie, Short [SIBE Futuros y Opciones 10 9 10
000 000 NLO015001FS8 Financieros (MEFF)
BB2K7V, Gilead Sciences Inc, CBOE (Chicago
DEOO0BB2K7V7 / 2 Kmenova akcie, Short [NASDAQ GS Board Options 10,84 7 12
000 000 US3755581036 Exchange)
BB2K7W, The Procter & CBOE (Chicago
DE000BB2K7W5 / 2 | Gamble Co, Kmenova | Long (NWSYE‘)”" Stock Exchange | oo Options 10,84 5 15
000 000 akcie, US7427181091 Exchange)
Compagnie Generale
BB2K7X, des Etablissements
DEO00BB2K7X3 / 1 Michelin, Akcie na |Short |Euronext Paris Euronext (Paris) 10 11 8
000 000 jméno,
FRO01400AJ45
Compagnie Generale
BB2K7Y, des Etablissements
DEO00BB2K7Y1 /1 Michelin, Akcie na |Long |Euronext Paris Euronext (Paris) 10 11 8
000 000 jméno,
FRO01400AJ45
BB2K7Z, Publicis Groupe SA,
DEO00BB2K7Z8 / 1 Kmenova akcie, Short | Euronext (Paris) Euronext (Paris) 10 11 8
000 000 FR0000130577
BB2K70, Publicis Groupe SA,
DEO00BB2K705 / 1 Kmenova akcie, Long |Euronext (Paris) Euronext (Paris) 10 11 8
000 000 FR0000130577
BB2K71, Safran SA, Kmenova
DEO00BB2K713 /1 ) J Short |Euronext Paris Euronext (Paris) 10 7 12
000 000 akcie, FR0O000073272
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Pocatecni Long

WKN a ISIN penézni hodnota v Prahova
o Podkladové aktivum Referencni Referen¢ni méné / hodnota Pakovy
Warranta/ kei ISIN Typ droi Burza Futures Pocateéni Short tovani fakt
Velikost emise (akcie s ) zdroj ocatecni Sho resetovani aktor
penézni hodnota v (v %)
Referencéni méné
BB2K72, Safran SA, Kmenova
DEO00BB2K721 /1 ) : Short |Euronext Paris Euronext (Paris) 10 9 10
000 000 akcie, FR0000073272
BB2K73, Safran SA, Kmenova
DEO00BB2K739 / 1 kcie. FR : 272 Short |Euronext Paris Euronext (Paris) 10 11 8
000 000 akcie, FRO00007327
BB2K74 .
) Safran SA, Kmenova . .
DEOOgE&g%ggMH akcie, FRO000073272 Long |Euronext Paris Euronext (Paris) 10 11 8
BB2K7S, Safran SA, Kmenova
DEOOgg(I)B%}SSMH akcie, FRO000073272 Long |Euronext Paris Euronext (Paris) 10 9 10
BB2K76 .
) Safran SA, Kmenova . .
DEOOggg%Igg@ /"1 akcie, FR0000073272 Long |Euronext Paris Euronext (Paris) 10 7 12
BB2K77, Sanofi, Kmenova
DEOOgEI)(I)B(Z)}g?OH akcie, FR0000120578 Short | Euronext (Paris) Euronext (Paris) 10 7 12
BB2K78, Sanofi, Kmenova
DEOO(SEI)(I)B%}(()SBSM akcie, FRO000120578 Short | Euronext (Paris) Euronext (Paris) 10 9 10
BB2K79, Sanofi, Kmenova
DEOOgg(I)B%}SS%H akcie, FR0000120578 Short | Euronext (Paris) Euronext (Paris) 10 11 8
BB2KBA, Sanofi, Kmenova
DEOO(())ISE%ISSAQH akcie, FRO000120578 Long |Euronext (Paris) Euronext (Paris) 10 1 8
BB2K8B, Sanofi, Kmenova
DEOO(())ISE%}((SB?H akcie, FRO000120578 Long |Euronext (Paris) Euronext (Paris) 10 9 10
BB2K8C, Sanofi, Kmenova
DEOO(())%EZO}SESCSH akcie, FR0000120578 Long |Euronext (Paris) Euronext (Paris) 10 7 12
Status:

Warranty predstavuji pfimé a nepodfizené zavazky Emitenta, k nimz Emitent neposkytuje zajisténi. Warranty maji stejné postaveni (pari passu)
pofadi v pravu na zaplaceni mezi sebou navzajem a s jakymikoliv jinymi souasnymi a budoucimi nezajisSténymi a nepodfizenymi zavazky
Emitenta, s vyjimkou téch zavazka, které maji pfednostni poradi na zakladé kogentnich pravnich predpisu.

Kde se bude s cennymi papiry obchodovat?

N/A. Prijeti Warrant( ke kotovani nebo obchodovani s nimi se v sou€asné dobé neplanuje.

Je s cennymi papiry spojena zaruka?

BNP Paribas S.A., Pafiz, Francie, (dale jen "Rucitel") poskytla bezpodminecnou a neodvolatelnou zaruku (dale jen "Zaruka") za radné zaplaceni
vSech Castek, které maji byt vyplaceny podle Podminek Warrant(, pokud a jakmile bude pfislu$na platba splatna podle Podminek Warrant(.

Kdo je Rucitelem cennych papira?

Sidlo a pravni forma:

Rucitel je akciova spole¢nost (société anonyme) zalozena ve Francii podle francouzského prava a jeji
identifikacni &islo pravnické osoby (LEI) je ROMUWSFPUSBMPRO8K5P83. Adresa jejiho hlavniho sidla je
16, Boulevard des Italiens - 75009 Pafiz, Francie.

Hlavni ¢innosti:

Podle vlastniho tvrzeni je BNP Paribas S.A. jednou z nejvétSich francouzskych bank s pobockami a
dcefinymi spole¢nostmi na vSech hlavnich trzich.

Hlavni akcionari:

K 30. Cervna 2024 jsou hlavnimi akcionafi Société Fédérale de Participations et d'Investissement
("SFPI"), vefejnopravni akciova spolecnost (société anonyme) jednajici jménem belgické viady, ktera
vlastni 5,6 % zakladniho kapitalu, Amundi, ktera vlastni 5,1 % zakladniho kapitalu, spole¢nost BlackRock
Inc., ktera vlastni 6,0 % zakladniho kapitalu, a Lucemburské velkovévodstvi, které viastni 1,1 %
zakladniho kapitalu. Podle nejlepsiho védomi spolecnosti BNPP zadny jiny akcionaf nez SFPI, Amundi a
BlackRock Inc. nevlastni vice nez 5 % jejiho kapitélu nebo hlasovacich prav.

Totoznost
osob:

klicovych

vedoucich

Jean-Laurent Bonnafé, generalni feditel BNP Paribas S.A.

Totoznost statutarnich auditora:

Mazars, 61, rue Henri Regnault, Courbevoie (92), Francie

Deloitte & Associés, 6, place de la Pyramide, Paris-La Défense Cedex (92), Francie
PricewaterhouseCoopers Audit, 63, rue de Villiers, Neuilly-sur-Seine (92), Francie
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| Ernst & Young et Autres, Tour First, TSA 14 444, 92037 Paris-La Défense cedex, Francie

| Jaké jsou kli¢ové finanéni udaje o Rugiteli?

Tabulka 1: Vykaz zisku a ztraty

31. prosince 2023 31. prosince 2022 Prvni polovina 2024 Prvni polovina 2023
(auditovano) v (auditovano) v (neauditované) v (neauditované) v
milionech EUR milionech EUR milionech EUR milionech EUR
PFijmy 45 874 45430 24 753 23 395
Naklady na rizika (2907) (3003) (1.488) (1331)
Cisty zisk pFipadajici drzitelim 10 975 9 848 6 498 7 245
kmenovych akcii
Tabulka 2: Rozvaha
30. ¢ervna 2024 31. prosince 2023 31. prosince 2022
(neauditované) v (auditovano) v (auditovano) v
milionech EUR milionech EUR milionech EUR
Aktiva celkem (Skupina) 2 699 258 2591499 2663 748
Konsolidované uvéry a pohledavky za 872 147 859 200 857 020
zakazniky
Konsolidované vklady od zakazniku 1003 053 988 549 1008 056
Vlastni kapital (podil Skupiny) 122 182 123 742 121 237

Auditovana konsolidovana ro¢ni ucetni zavérka Rucitele za roky koncici 31. prosince 2022 a 31. prosince 2023 a mezitimni finan¢ni zprava za
Sestimési¢ni obdobi koncici 30. ¢ervna 2024 byly vypracovany podle Mezinarodnich standard( u¢etniho vykaznictvi (IFRS).

Jaka kli€ova rizika jsou specificka pro Rucitele?

Riziko predluzeni/platebni neschopnosti Ruéitele: Vzhledem k pfipadné Zaruce poskytnuté BNP Paribas S.A. a smlouvé o ovladani a odvodu
zisku, ktera je uzaviena mezi Emitentem a Rucitelem, nesou investofi nepfimo také riziko platebni neschopnosti a riziko predluzeni spojené s
Rugitelem. Cinnost Rugitele jako mezinarodni finan&ni skupiny je charakterizovana sedmi klisovymi riziky (Uvérové riziko, riziko protistrany a riziko
sekuritizace bankovniho portfolia; operacni riziko; trzni riziko; riziko likvidity a refinancovani; rizika spojena s celkovym ekonomickym a trznim
prostfedim; regulatorni riziko; rizika spojena s rlistem BNPP v jeho stavajicim prostfedi). Pokud se Rucitel dostane do platebni neschopnosti, mize
to mit za nasledek i Uplnou ztratu kapitalu, ktery Drzitelé Warrant( investovali pfi nakupu Warrantud (riziko uplné ztraty).

Opatieni k feSeni ve vztahu k Rugiteli: Opatfeni pfijata ve Francii ve vztahu k BNP Paribas S.A. (jako smluvni strané povinné k nahradé Skody
podle platné smlouvy o ovladani a odvodu zisku) nebo skupiné BNP Paribas podle transpozice evropské smérnice o ozdravnych postupech a
feSeni krize do francouzského prava mohou mit dale nepfimé nepfiznivé dopady na Emitenta. V dlsledku toho jsou investofi rovnéz vystaveni
riziku, ze spole¢nost BNP Paribas S.A. nebude schopna plnit své zavazky vyplyvajici ze smlouvy o ovladani a odvodu zisku - napf. v pfipadé, ze se
stane insolventni (v platebni neschopnosti/pfedluzena) nebo v pfipadé, Ze organy naridi opatfeni k FeSeni krize podle francouzského prava. Pokud
tedy budou vic¢i Ruciteli prijata opatfeni k feseni krize, mGze to mit za nasledek i Uplnou ztratu kapitalu, ktery drzitelé Warrant(i investovali pfi
nakupu Warrant( (riziko tuplné ztraty).

Jaka jsou kli¢ova rizika, ktera jsou specificka pro cenné papiry?

Zadny systém pojisténi vklada. Na Warranty se nevztahuje systém pojisténi vklad(.. Investofi proto mohou utrpét Gplnou ztratu
Investovaného kapitalu.

Rizika spojena s profilem navratnosti:

Rizika spojena s profilem navratnosti/Zavislost na Podkladovém aktivu v pripadé Constant Leverage Long Warrantli (s neomezenou dobou
platnosti)

Constant Leverage Long Warranty (s neomezenou dobou platnosti) reflektuji nakup Podkladového aktiva (tzv. dlouhou pozici), na které jsou
navazany, prostfednictvim Pfislusné Long penézni hodnoty. Pfislusna Long penézni hodnota je zaloZzena na pakové slozZce, ktera predstavuje
Vykonnost Podkladového aktiva vynasobenou konstantnim Pakovym faktorem. Constant Leverage Long Warranty (s neomezenou dobou platnosti)
umoznuji investorlim nejen podilet se na pozitivni vykonnosti (j. obecné na rdstu ceny) Podkladového aktiva, ale investofi se podileji i na negativni
vykonnosti (tj. obecné na poklesu ceny) Podkladového aktiva, pfi¢emz zmény ceny Podkladového aktiva maji neimérné vysoky dopad na hodnotu
Constant Leverage Long Warrantu (s neomezenou dobou platnosti).

Vzhledem k tomu, Ze vykonnost Constant Leverage Long Warrantu (s neomezenou dobou platnosti) se pocita za obdobi delSi nez jeden den na
zakladé denni Vykonnosti Podkladového aktiva a Slozky financovani zesilené Pakovym faktorem, mize se vykonnost Constant Leverage Long
Warrantu (s neomezenou dobou platnosti) vyrazneé lisit od celkové Vykonnosti Podkladového aktiva za stejné obdobi. K takovym rozdilim muaze
dochazet jak v pfipadé, Ze cena Podkladového aktiva trvale roste nebo klesa, tak v pfipadé, Ze cena Podkladového aktiva kolisa, coz mize vést k
tomu, Zze vykonnost Constant Leverage Long Warrantu (s neomezenou dobou platnosti) bude v pribéhu stejného obdobi zaostavat za Vykonnosti
Podkladového aktiva. Zejména muize Constant Leverage Long Warrant (s neomezenou dobou platnosti) ztratit hodnotu, i kdyZz na konci tohoto
obdobi Podkladovy aktivum dosahne drovné, na které bylo na za¢atku tohoto obdobi.

Riziko ztraty je v podstaté uréeno hodnotou Pakového faktoru: €im vyssi je Pakovy faktor, tim vyssi je riziko.

V zavislosti na PFislusné Long penézni hodnoté nebo Referendni cené Podkladového aktiva ke Dni ocenéni miize byt Castka za zpétny odkup
podstatné niz8i nez kupni cena zaplacena za Constant Leverage Long Warrant (s neomezenou dobou platnosti), a mdze byt az nulova (0),
pricemz v takovém pFipadé nebude provedena ZADNA vyplata. V tomto pfipadé Warrant nepfinasi zadny vynos, ale naopak s sebou nese riziko
uplné ztraty Investovaného kapitalu nebo ztraty odpovidajici celé kupni cené zaplacené za Warrant (iplna ztrata).

V této souvislosti je tfeba poznamenat, Ze €im niZsi je Pfislu$na Long penéZni hodnota nebo &im nizsi je Referenéni cena v Den ocenéni,
tim nizsi je Castka za zpétny odkup.
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Pokud je dosazena nebo nedosazena Prahova hodnota resetovani uvedena v Kone¢nych podminkach, je stanovena cena Podkladového aktiva v
kontextu Udalosti resetovani Long pené&zni hodnotyy, ktera se pak pouZije jako nova nebo upravena cena Podkladového aktiva pro Gcely stanoveni
upravené Long penézni hodnoty,. Vzhledem k pakové sloZzce Constant Leverage Long Warrant( (s neomezenou dobou platnosti) vztahujici se k
Vykonnosti Podkladového aktiva ma nepfizniva Uprava Long penézni hodnoty nepfiméfené vysoky dopad na hodnotu Constant Leverage Long
Warrantt (s neomezenou dobou platnosti). Navic i pfes mechanismus resetovani zistava riziko, Ze Drzitelé Warrantt utrpi Uplnou ztratu svého
Investovaného kapitalu.

Vykonnost Constant Leverage Long Warrantl (s neomezenou dobou platnosti) je vzdy upravena o (obvykle matematicky zapornou) Slozku
financovani, coZ vede k tomu, Ze skuteéna vykonnost je nizsi. Ugelem Slozky financovani je pokryt naklady Emitenta a/nebo Agenta pro vypoéty
(napt. Naklady na zajisténi) a zahrnuje Poplatek za spravu. V dusledku toho je Castka za zpétny odkup splatna investordm snizena o Slozku
financovani. Agent pro vypocéty maze upravit nékteré nakladové polozky zahrnuté do Slozky financovani - konkrétné Naklady na zajisténi (zesilené
Pakovym faktorem), Poplatek za spravu (rovnéz zesileny Pakovym faktorem) a Urokovou marzi (ptipadné zesilenou) - v ramci uréitych rozmezi.
Rozmezi, v némz se mohou nachazet jednotlivé nakladové polozky, uréi Agent pro vyposty pfi vydani Warrantu. Cim déle jsou Constant Leverage
Long Warranty (s neomezenou dobou platnosti) drzeny, tim silngj§i mize byt negativni viiv Slozky financovani a v zavislosti na skute¢né vysi
ptislusného nakladového prvku miize vést k podstatnému snizeni Castky za zpétny odkup nebo v krajnim pfipadé dokonce k tplné ztraté
Investovaného kapitalu.

Rizika spojena s profilem navratnosti / Zavislost na Podkladovém aktivu v pripadé Constant Leverage Short Warrant(i (s neomezenou dobou
platnosti)

Constant Leverage Short Warranty (s neomezenou dobou platnosti) reflektuji prodej Podkladového aktiva (tzv. kratkou pozici), na které jsou
navazany, prostfednictvim PFislusné Short penézni hodnoty. Pfislusna Short penézni hodnota je zaloZzena na pakové slozce, ktera predstavuje
Vykonnost Podkladového aktiva vynasobenou zapornou hodnotou konstantniho Pakového faktoru. U Constant Leverage Short Warrantl (s
neomezenou dobou platnosti) ma negativni vykonnost (tj. obecné cena klesa) Podkladového aktiva obecné pozitivni vliv na pakovou slozku,
mezitim co pozitivni vykonnost (tj. obecné cena roste) Podkladového aktiva ma obecné negativni vliv na pakovou slozku s tim, Ze zmény cen
Podkladového aktiva maji neumérné vysoky dopad na hodnotu Constant Leverage Short Warrantu (s neomezenou dobou platnosti).

Vzhledem k tomu, Ze vykonnost Constant Leverage Short Warrantu (s neomezenou dobou platnosti) se pocita za obdobi del$i nez jeden den na
zakladé denni Vykonnosti Podkladového aktiva a Slozky financovani zesilené Pakovym faktorem, mize se vykonnost Constant Leverage Short
Warrantu (s neomezenou dobou platnosti) vyrazné lisit od celkové Vykonnosti Podkladového aktiva za stejné obdobi. K takovym rozdilim mize
dochazet jak v pfipadé, ze cena Podkladového aktiva trvale klesa nebo roste, tak v pfipadé, Ze cena Podkladového aktiva kolisa, coz mlze vést k
tomu, Ze vykonnost Constant Leverage Short Warrantu (s neomezenou dobou platnosti) bude v priibéhu stejného obdobi pro Drzitele Warrantu
nevyhodna ve srovnani s Vykonnosti Podkladového aktiva. Zejména muze Constant Leverage Short Warrant (s neomezenou dobou platnosti)
ztratit hodnotu, i kdyZ na konci tohoto obdobi Podkladovy aktivum dosahne Urovné, na které bylo na zacatku tohoto obdobi.

Riziko ztraty je v podstaté uréeno hodnotou Pakového faktoru: €im vyssi je Pakovy faktor, tim vyssi je riziko.

V zavislosti na PFislusné Short penézni hodnoté nebo Referenéni cené Podkladového aktiva ke Dni ocenéni mize byt Castka za zpétny odkup
podstatné niz8i nez kupni cena zaplacena za Constant Leverage Short Warrant (s neomezenou dobou platnosti), a mGze byt az nulova (0),
pficemz v takovém pfipadé nebude provedena ZADNA vyplata. V tomto pfipadé Warrant nepfinasi Zadny vynos, ale naopak s sebou nese riziko
uplné ztraty Investovaného kapitalu nebo ztraty odpovidajici celé kupni cené zaplacené za Warrant (aplna ztrata).

tim nizsi je Castka za zpétny odkup.

Pokud je dosazena nebo presazena Prahova hodnota resetovani uvedena v Kone¢nych podminkach, je stanovena cena Podkladového aktiva v
kontextu Udalosti resetovani Short penézni hodnoty, které se pak pouZije jako nova nebo upravena cena Podkladového aktiva pro ucely
stanoveni upravené Short penézni hodnoty. Vzhledem k pakové slozce Constant Leverage Short Warranti (s neomezenou dobou platnosti)
vztahujici se k Vykonnosti Podkladového aktiva mé nepfizniva Gprava Short penézni hodnoty nepfiméfené vysoky dopad na hodnotu Constant
Leverage Short Warranti (s neomezenou dobou platnosti). Navic i pfes mechanismus resetovani zistava riziko, ze Drzitelé Warrantt utrpi
uplnou ztratu svého Investovaného kapitalu.

Vykonnost Constant Leverage Short Warrantli (s neomezenou dobou platnosti) je vzdy upravena o (obvykle matematicky zapornou) Slozku
financovani, coZ vede k tomu, Ze skuteéna vykonnost je nizsi. Ugelem Slozky financovani je pokryt naklady Emitenta a/nebo Agenta pro vypoéty
(napt. Naklady na zajisténi) a zahrnuje Poplatek za spravu. V dusledku toho je Castka za zpétny odkup splatna investorim snizena o Slozku
financovani. Agent pro vypocéty maze upravit nékteré nakladové polozky zahrnuté do Slozky financovani - konkrétné Naklady na zajisténi (zesilené
Pakovym faktorem), Poplatek za spravu (rovnéz zesileny Pakovym faktorem) a Urokovou marzi (ptipadné zesilenou) - v ramci uréitych rozmezi.
Rozmezi, v némz se mohou nachazet jednotlivé nakladové polozky, uréi Agent pro vypodty pfi vydani Warrantu. Cim déle jsou Constant Leverage
Short Warranty (s neomezenou dobou platnosti) drzeny, tim silngj§i muze byt negativni vliv SloZky financovani a v zavislosti na skute¢né vysi
pFislusného nakladového prvku mize vést k podstatnému snizeni Castky za zpétny odkup nebo v krajnim pfipadé dokonce k tplné ztraté
Investovaného kapitalu.

Rizika spojend s neomezenou dobou platnosti:
Warranty nemaji pevné stanoveny Den vypofadani, a z toho dlivodu nemaji ani pevné stanovenou dobu platnosti.

Pravo z Warrantu Drzitele Warrantu reprezentovaného Warranty musi byt uplatnéno Drzitelem Warrantu k ur€éenému Datu realizace podle postupu
pro uplatnéni uvedeného v Podminkach Warrant(l. V souladu s Podminkami Warrant(i bude poté Drziteli Warrantu vyplacena Castka za zpétny
odkup v Méné vyporadani. Tato Castka zavisi zejména na vykonnosti Podkladového aktiva do pfislusného Data realizace. | kdyz ma Drzitel
Warrantu pravo uplatnit Warranty k urcitym Datlm realizace, mohou byt tato data pro Drzitele Warrantu nevyhodna. Drzitel Warrantu musi sam
rozhodnout, zda a do jaké miry vede uplatnéni Warrantu ke znevyhodnéni.

Emitent ma pravo ukongit platnost Warrantt fadnym ukonéenim v souladu s Podminkami Warrantl k Datu fadného ukonéeni uvedenému v
Podminkach Warrant(i. V takovém pfipadé obdrzi Drzitel Warrantu &astku za jeden Warrant rovnajici se Castce za zpétny odkup stanovené k
prislusnému Datu fadného ukonc&eni a splatnou v Méné vyporadani. Tato ¢astka zavisi zejména na vykonnosti Podkladového aktiva do pfislusného
Data radného ukonceni. V souladu s Podminkami Warrantd maze mit Emitent dokonce pravo denné ukongit platnost Warrantl. Investofi se
nemohou spoléhat na to, Ze budou moci drzet Warranty po nheomezenou dobu a podilet se na vykonnosti Podkladového aktiva. Proto mohou
Warranty pfedstavovat pouze ¢asové omezena prava, napf. v pfipadé fadného ukonceni ze strany Emitenta. Neexistuje zadna jistota, Zze bude
mozné kompenzovat pfipadné cenové ztraty naslednym zvySenim hodnoty Warrantu pfed ukonéenim platnosti Warrantu ze strany Emitenta
prostfednictvim fadného ukonceni. V pfipadé, ze Emitent ukonéi platnost Warrantd fadnym ukonéenim, nema Drzitel Warrantu moznost ovlivnit
pfislusné Datum Ffadného ukonceni, které muze byt pro Drzitele Warrantu nevyhodné. Pokud jsou trzni podminky v dobé Fadného ukonceni
nepfiznivé, tj. pokud hodnota Warrant( klesla oproti cené, za kterou byly zakoupeny, hrozi riziko znaéné ztraty, nebo v nejhor§im pfipadé dokonce
uplné ztraty Investovaného kapitalu.
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Naruseni trhu: Riziko pro Drzitele Warrant(i spociva v tom, Ze naru$eni trhu popsané v Podminkach Warrantli ma nepfiznivy vliv na hodnotu
Warrantd. Vyplata prislusné ¢astky, ktera ma byt vyplacena, mize byt v dusledku naruseni trhu rovnéz opozdéna.

Riziko zmény, riziko ukonceni, reinvesticni riziko: Drzitelé Warrant( nesou riziko zmény nebo ukonéeni Warrant( ze strany Emitenta v souladu
s Podminkami Warrant(. V pfipadé jejich ukonceni muze byt Odstupné vyrazné nizsi nez Castka kapitalu investovaného do nakupu Warranta.
Drzitelé Warrantl mohou dokonce utrpét tplnou ztratu Investovaného kapitalu. Drzitelé Warrantd jsou rovnéz vystaveni riziku, Ze obdrzené ¢astky
budou moci reinvestovat pouze za méné vyhodnych podminek (tzv. reinvestiéni riziko).

Rizika trznich cen: Drzitelé Warrant( nesou rizika spojena se stanovenim ceny Warrantd. Napfiklad vykonnost Podkladového aktiva, a tedy i
vykonnost Warranta v pribéhu doby platnosti, nelze v dobé nakupu predvidat.

Riziko likvidity: Drzitelé Warrant( nesou riziko, Ze nebude existovat likvidni sekundarni trh pro obchodovani s Warranty a Ze Warranty nebudou
moci prodat v urcitém Case nebo za urcitou cenu.

Rizika spojena s Podkladovym aktivem: Drzitelé Warrant( nevlastni akcie pouzité jako Podkladové aktivum. Vzhledem k tomu, Ze vySe splatek z
Warrantu zavisi na vykonnosti Podkladového aktiva, Drzitelé Warrantll by méli vzit v potaz, Ze investice do Warrant(l tak muze byt vystavena
podobnému riziku jako pfima investice do akcii. To zahrnuje i riziko vyplyvajici z kolisani ceny akcie. DalSi rizika spocivaji v tom, Ze pfislusna
spole¢nost se mliZze dostat do platebni neschopnosti a ohledné jejiho majetku maze byt zahajeno insolvencéni fizeni.

Rizika vyplyvajici z mozného stretu zajma: Emitent, Rucitel a s nimi spojené spole¢nosti mohou sledovat zajmy, které jsou v rozporu se zajmy

Drziteld Warrant(i nebo je neberou v Uvahu. Mize se tak stat v souvislosti s vykonem jejich jinych funkci nebo jinych transakci. Pfipadné strety
zajmu mohou mit nepfiznivy vliv na hodnotu Warrantd.

Oddil D — Klicové informace o vefejné nabidce cennych papirt a/nebo pfijeti k obchodovani na regulovaném trhu

Za jakych podminek a v jakém ¢asovém rozvrhu mohou investofi investovat do tohoto cenného papiru?

Obecné podminky a predpokladany harmonogram nabidky

Warranty budou nabizeny spole¢nosti BNP Paribas Financial Markets S.N.C., Pafiz, Francie, zajemcim z fad investor( od 21. fijna 2024. Vefejna
nabidka skon¢i uplynutim doby platnosti Prospektu a/nebo aktualniho Zakladniho prospektu.

Podrobnosti o prijeti k obchodovani na regulovaném trhu
Prijeti Warrant( ke kotovani nebo obchodovani s nimi se v sou€asné dobé neplanuje.
Odhad celkovych vydajt

Investor muze koupit Warranty za emisni nebo trzni cenu. Emitent ani Pfedkladatelé nabidky nebudou investorovi uctovat zadné naklady nad
ramec emisni ceny nebo trzni ceny; tato cena v$ak podléha nakladim, které mohou kupujicimu vzniknout pfi nakupu Warrantd u bank nebo
spofritelen (Sparkassen) nebo prostfednictvim jinych distribuénich kanalt nebo pfislusné burzy cennych papird, k jejichz specifickym okolnostem se
Emitent ani Pfedkladatel nabidky nemohou nijak vyjadfit.

Pocate¢ni emisni cena zahrnuje vstupni naklady pro kazdy konkrétni dot¢eny produkt (k datu Kone¢nych podminek).

Kdo je predkladatel nabidky a/nebo osoba, ktera zada o pfijeti k obchodovani?

Predkladatelem nabidky je spole¢nost BNP Paribas Financial Markets S.N.C. (se sidlem 20 boulevard des lItaliens, Pafiz, 75009, Francie, LEI:
6EWKUOFGVX5QQJHFGT48), vefejna obchodni spole€nost podle francouzského prava (Société en Nom Collectif) zalozena ve Francii podle
francouzského prava.

Proc se zhotovuje tento prospekt?

Primarnim cilem nabidky je dosazeni zisku. Emitent pouzije Cisty vynos z emise vyhradné k zajisténi svych zavazkd z Warranta vaci Drziteldm
Warrantu.
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Resumé

| Afsnit A - Indledning og advarsler

| Advarsler
a) Dette Resumé skal laeses som en indledning til Basisprospektet.
b) Enhver beslutning om at investere i de relevante Warrants bgr veere baseret pa investorens vurdering af Basisprospektet som helhed.
c) Investorerne kan miste hele (fuldstaendigt tab) eller en del af den investerede kapital.
d) Hvis et krav vedrgrende oplysningerne i Basisprospektet indbringes for en domstol, kan den sags@gende investor i henhold til national

lovgivning vaere ngdt til at afholde omkostningerne til oversaettelse af Basisprospektet, herunder eventuelle Tilleeg og de Endelige Vilkar,

inden retssagen indledes.

e) BNP Paribas Emissions- und Handelsgesellschaft mbH ("Udstederen"), der i sin egenskab af Udsteder af Warrants har pataget sig
ansvaret for dette Resumé, herunder eventuelle oversaettelser, eller de personer, der har fremlagt dette Resumé, herunder eventuelle
overseettelser heraf, kan blive palagt civilretligt erstatningsansvar, men kun hvis Resuméet er vildledende, ungjagtigt eller inkonsekvent,
nar det laeses sammen med de @vrige dele af Basisprospektet, eller hvis det ikke, nar det lseses sammen med de gvrige dele af
Basisprospektet, frembringer vaesentlige oplysninger, der kan hjaelpe investorer med at vurdere, om de skal investere i de relevante

Warrants.

f) Investorerne er ved at kabe et produkt, der ikke er simpelt og kan vaere vanskeligt at forsta.

Indledende oplysninger

Navn og vardipapiridentifikations-
nummer:

Constant Leverage Long Warrants (med ubegraenset lgbetid) og/eller Constant Leverage Short Warrants
(med ubegraenset Igbetid) tilknyttet kapitalandele ("Warrants"),

ISIN: / WKN: se tabel.

Udstederens identitet og
kontaktoplysninger:

Udstederen har sit registrerede hjemsted pa Senckenberganlage 19, 60325 Frankfurt am Main,
Tyskland. Dens identifikationskode for juridiske enheder ("LEl-kode") er 549300TS3U4JKMR1B479, og
dens telefonnummer er +49 (0) 69 7193-0.

Kompetent myndighed:

Det tyske forbundsfinanstilsyn (Bundesanstalt fiir Finanzdienstleistungsaufsicht - "BaFin"). BaFins
forretningsadresse (veerdipapirtilsyn) er Marie-Curie-Str. 24-28, 60439 Frankfurt am Main, Tyskland, og
dets telefonnummer er +49 (0) 228 41080.

Dato for godkendelse af
Basisprospektet:

24. oktober 2023.

Afsnit B - Negleoplysninger om Udstederen

Hvem er Udstederen af vaerdipapirerne?

Domicil og juridisk form:

Udstederen har sit registrerede hjemsted i Frankfurt am Main. Dens forretningsadresse er
Senckenberganlage 19, 60325 Frankfurt am Main, Tyskland.

Udstederen er et selskab med begraenset ansvar (Gesellschaft mit beschrédnkter Haftung - GmbH), der er
registreret i Tyskland i henhold til tysk lovgivning, og dens identifikationskode for juridiske enheder (LEI-
kode) er 549300TS3U4JKMR1B479.

Hovedaktiviteter:

Udstedelse af veerdipapirer.

Hovedaktionarer:

Eneste aktionzer i BNP Paribas Emissions- und Handelsgesellschaft mbH er BNP Paribas S.A., der er et
barsnoteret aktieselskab ("société anonyme"), som er registreret i henhold til fransk lovgivning.

Identiteten pa negledirekterer:

Udstederens direktarer er Grégoire Toublanc og Dr. Carsten Esbach.

Identiteten pa revisorer:

MAZARS GmbH & Co. KG Wirtschaftsprufungsgesellschaft, Theodor-Stern-Kai 1, 60596 Frankfurt am
Main, Tyskland, er blevet udpeget som revisor.

Hvad er de finansielle nggleoplysninger om Udstederen?

De finansielle oplysninger nedenfor er hentet fra Udstederens reviderede arsregnskaber for de regnskabsar, der sluttede den 31. december 2022

og den 31. december 2023.

Tabel 1: Resultatopgerelse - veerdipapirer, der ikke er kapitalandele

Arsregnskab pr.
31. december 2023

Arsregnskab pr.
31. december 2022

i EUR i EUR
Resultat af ordinaer drift
Andre driftsindteegter 647.058,83 783.010,31
Andre driftsudgifter -647.058,83 -783.010,31
Arets nettoresultat 0 0

Tabel 2: Balance - veaerdipapirer, der ikke er kapitalandele

Arsregnskab pr.

Arsregnskab pr.
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31. december 2023 31. december 2022

i EUR i EUR
Tilgodehavender og andre aktiver
Tilgodehavender hos tilknyttede selskaber 180.935.589,44 8.285.000,00
Andre aktiver (aktiver/omsaetningsaktiver) 7.014.600.801,88 4.207.327.744,69
Passiver
Obligationer (forpligtigelser/gaeld) 4.321.474.506,21 2.361.510.475,11
Andre forpligtelser (forpligtigelser/gzeld) 2.874.061.885,11 1.854.102.269,58
Finansiel nettogeeld (langfristet geeld plus kortfristet geeld 0 0
minus likvide midler)

Tabel 3: Pengestromsopgerelse - vaerdipapirer, der ikke er kapitalandele

For perioden fra For perioden fra
1. januar til 31. december 2023 1. januar til 31. december 2022
i EUR i EUR

Netto pengestremme fra driftsaktiviteter 13.899,18 -13.222,76

Netto pengestrgmme fra finansieringsaktiviteter - -

Netto pengestrgm fra investeringsaktiviteter - -

Hvad er neglerisiciene, der er specifikke for Udstederen?

Veardipapirindehaverne bzerer udstederrisikoen/kreditrisikoen: Med forbehold for den Garanti, der er stillet af BNP Paribas S.A. som Garant
for betaling af alle belgb, der skal betales i henhold til de vaerdipapirer, der er udstedt af Udstederen, er indehaverne af vaerdipapirerne udsat for
risikoen for, at Udstederen ikke er i stand til at opfylde sine forpligtelser i henhold til veerdipapirerne, f.eks. som fglge af insolvens
(illikvid/overgeeldsat). Hvis Udstederen bliver insolvent, kan det endda medfare, at indehaverne af veerdipapirerne mister den kapital, de
investerede, da de kabte veerdipapirerne (risiko for fuldstaendigt tab).

Veaerdipapirindehaverne barer risikoen for manglende opfyldelse af kontrol- og overskudsoverforselsaftalen: Der er indgaet en kontrol- og
overskudsoverfgrselsaftale mellem BNP Paribas S.A. og Udstederen. | henhold til denne aftale har BNP Paribas S.A. navnlig en forpligtelse til at
kompensere for ethvert nettotab, som Udstederen ellers matte generere i et regnskabsar i lgbet af kontrol- og overskudsoverfgrselsaftalens lgbetid.
Investorer, der har investeret i de veerdipapirer, der er udstedt af Udstederen, er derfor udsat for risikoen for, at Udstederen slet ikke kan opfylde
sine forpligtelser over for indehaverne af vaerdipapirer eller ikke kan opfylde dem fuldt ud eller rettidigt, hvis BNP Paribas S.A. slet ikke opfylder sine
forpligtelser over for Udstederen i henhold til kontrol- og overskudsoverfarselsaftalen eller ikke opfylder dem fuldt ud eller rettidigt. | dette tilfeelde
kan indehaverne af vaerdipapirer miste hele den kapital, de investerede, da de kebte veerdipapirerne (risiko for fuldstaendigt tab).

Afsnit C - Nogleoplysninger om vardipapirerne

Hvad er de centrale kendetegn ved vardipapirerne?

Verdipapirernes art og form

Warrants udstedes i form af ihandehaverobligationer (Inhaberschuldverschreibungen) i henhold til tysk ret som defineret i § 793 i den tyske
borgerlige civillovbog (Blirgerliches Gesetzbuch - BGB). Warrants er frit overdragelige og er ikke underlagt nogen begraensninger.

Rettigheder tilknyttet veerdipapirerne

Warrants er ikke rentebaerende.

Warrants har ikke en fast lgbetid og i overensstemmelse med Vilkar og Betingelser for Warrants, kan de opsiges af Udstederen, eller skal de
udgves af Warrantindehaveren pa en Udgvelsesdato.

Indlgsning

| overensstemmelse med Vilkar og Betingelser for Warrants og seerligt ved en ekstraordinaer opsigelse af Warrants, er Udstederen forpligtet til at
betale Warrantindehaveren et Indlgsningsbelgb (som beskrevet under "Afkastbetaling" nedenfor) i Afviklingsvalutaen pa Afviklingsdatoen,
afheengigt af udviklingen af det respektive Underliggende. Indlgsningsbelgbet kan veere lavere end kabsprisen som Warrantindehaverne betalte for
Warranten.

Afkastbetaling
Indlgsningsbelgbet pr. Warrant udbetales til Warrantindehaveren i Afviklingsvalutaen senest pa Afviklingsdatoen.

For Constant Leverage Long Warrants (med ubegraenset lobetid):

Indlgsningsbelgbet ("Indlesningsbelgb™) pr. Constant Leverage Long Warrant (med ubegreenset Igbetid) skal vaere den relevante Cash Value
Long fastsat i Referencevalutaen (den "Relevante Cash Value Long"), som hvis relevant, kan konverteres til Afviklingsvalutaen i
overensstemmelse med Vilkar og Betingelser for Warrants, safremt Referencevalutaen og Afviklingsvalutaen ikke er den samme.

Den Relevante Cash Value Long skal vaere den Cash Value Long, som er fastsat fra Fastseettelsesdatoen og fremefter (eksklusivt) pa hver Cash
Value Beregningsdato ("Cash Value Longy"), som p& den relevante Udgvelsesdato, eller alt efter omstendighederne, den Ordinzere
Opsigelsesdato, og dermed, med forbehold for enhver Nulstilningsbegivenhed af Cash Value Long, Cash Value Long pa den umiddelbart
forudgédende Cash Value Beregningsdato ("Cash Value Long.1)") multipliceret med summen af (i) 1 (i ord: en) og (ii) produktet af (A)
Gearingsfaktoren og (B) Udviklingen af det Underliggende pa Cash Value Beregningsdatoeny, det samlede resultat bliver foraget med den
saedvanligvis matematisk negative Finansieringskomponent p& Cash Value Beregningsdatoen,. Cash Value Long, er mindst lig med 0,5% af Cash
Value Long.1):

Cash Value Long = max[Cash Value Long:.1) * (1 + Gearingsfaktoren * Udvikling af det Underliggende,) + Finansieringskomponent,; 0,5
% * Cash Value Long.1)]

hvor Cash Value Long pa Fastsaettelsesdatoen i Referencevalutaen er lig med den Oprindelige Cash Value Long.
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Finansieringskomponenten er belgbet lig med Udstederens og/eller Beregningsagentens finansielle omkostninger, som er taget hgjde for pa hver
Cash Value Beregningsdatog, nar Cash Value Longy, fastseettes, og som tjener til at deekke Udstederens og/eller Beregningsagentens udgifter
(eks. Hedgingomkostninger) og inkluderer Administrationsgebyret. Overordnet er Finansieringskomponenten szedvanligvis matematisk negativ, og
vil sdledes reducere Indlgsningsbelgbet der skal betales til investoren og reducere vaerdien af Warranten.

For Constant Leverage Short Warrants (med ubegraenset Izbetid):

Indlgsningsbelgbet ("Indlesningsbelgb™) pr. Constant Leverage Short Warrant (med ubegreenset Igbetid) skal veere den relevante Cash Value
Short fastsat i Referencevalutaen (den "Relevante Cash Value Short"), som hvis relevant, kan konverteres til Afviklingsvalutaen i
overensstemmelse med Vilkar og Betingelser for Warrants, safremt Referencevalutaen og Afviklingsvalutaen ikke er den samme.

Den Relevante Cash Value Short skal veere den Cash Value Short, som er fastsat fra Fastseaettelsesdatoen og fremefter (eksklusivt) pa hver Cash
Value Beregningsdato ("Cash Value Shorty"), som p& den relevante Udovelsesdato, eller alt efter omsteendighederne, den Ordinzere
Opsigelsesdato, og dermed, med forbehold for enhver Nulstilningsbegivenhed af Cash Value Short, Cash Value Short pd den umiddelbart
forudgédende Cash Value Beregningsdato ("Cash Value Short.4)") multipliceret med forskellen af (i) 1 (i ord: en) og (ii) produktet af (A)
Gearingsfaktoren og (B) Udviklingen af det Underliggende pa Cash Value Beregningsdatoen;, det samlede resultat bliver foraget med den
saedvanligvis matematisk negative Finansieringskomponent p4 Cash Value Beregningsdatoeng. Cash Value Shorty er mindst lig med 0,5% af
Cash Value Short.q:

Cash Value Short = max[Cash Value Short.q) * (1 - Gearingsfaktoren * Udvikling af det Underliggende,)) + Finansieringskomponent; 0,5
% * Cash Value Short.y)]

hvor Cash Value Short pa Fastseettelsesdatoen i Referencevalutaen er lig med den Oprindelige Cash Value Short.

Finansieringskomponenten er belgbet lig med Udstederens og/eller Beregningsagentens finansielle omkostninger, som er taget hgjde for pa hver
Cash Value Beregningsdatog,, nar Cash Value Short, fastseettes, og som tjener til at deekke Udstederens og/eller Beregningsagentens udgifter
(eks. Hedgingomkostninger) og inkluderer Administrationsgebyret. Overordnet er Finansieringskomponenten saedvanligvis matematisk negativ, og
vil sdledes reducere Indlgsningsbelabet der skal betales til investoren og reducere vaerdien af Warranten.

Indlgsningsbelgbet skal afrundes kommercielt til anden decimal.
Hvis Indlgsningsbelgbet er lig med nul (0), vil Indlgsningsbelgbet vaere nul (0).
Begreaensninger i de rettigheder, der er tilknyttet Warrants

Hvis der er indtruffet en Justeringsbegivenhed med hensyn til det Underliggende, kan Udstederen have ret til at justere Warrantretten i
overensstemmelse med Vilkar og Betingelser for Warrants, eller til at opsige Warrants ved ekstraordineer opsigelse. | tilfeelde af en ekstraordinaer
opsigelse som nzevnt ovenfor skal Udstederen betale Opsigelsesbelgbet inden for fire Bankdage efter meddelelse om opsigelsen. | sadanne
tilfeelde kan Opsigelsesbelgbet vaere betydeligt lavere end den kebspris, der er betalt for Warranten, og kan veere s& lav som nul (0) (fuldsteendigt
tab af den Investerede Kapital).

| overensstemmelse med Vilkar og Betingelser for Warrants, har Udstederen ogsa ret til at give ordinaer meddelelse om opsigelse af Warrants pa
en Ordinaer Opsigelsesdato. | tilfaelde af en sadan Ordinzer Opsigelse, vil Warrantindehaveren veere berettiget til at modtage et Indlgsningsbelgb pa
den relevante Afviklingsdato. | dette tilfaelde kan Opsigelsesbelgbet veere betydeligt lavere end den kgbspris der er betalt for Warranten, og kan
veere sa lav som nul (0) (fuldsteendigt tab af den Investerede Kapital).

Udstedelsesdato (valgrdato) | 23. oktober 2024 | Fastsaettelsesdato 18. oktober 2024
Oprindelig Cash
WKN og ISIN for ValueLongi |\, stilnings
. . Reference- .
Warrants/ Underliggende Tvoe Reference- Termins- valuta / Oprindeli - Gearings-
Udstedelses- (aktie med ISIN) yp kilde bors P 9 | teersklen (i faktor
Cash Value Short i o
storrelse %)
Reference-
valuta
BB2K7U, Ferrovial SE. Aktie Mercado Oficial de
DE000BB2K7U9 / NL001500%FS8 ’ | Short |SIBE Futuros y Opciones |10 9 10
1.000.000 Financieros (MEFF)
BB2K7V, Gilead Sciences Inc CBOE (Chicago
DEO00BB2K7V7 / Aktie. US3755581036 Short [NASDAQ GS Board Options 10,84 7 12
2.000.000 Exchange)
BB2K7W, The Procter & CBOE (Chicago
DE00OBB2K7W5/ | Gamble Co, Aktie, |Long z“,\f\‘(”sé‘)’rk Stock Exchange | g o4 Options 10,84 5 15
2.000.000 US7427181091 Exchange)
ez, | Comeege Seere
DEOOOBB2K7X3 / . . . | Short |Euronext Paris Euronext (Paris) 10 11 8
1.000.000 Michelin, Navneaktie,
A FR001400AJ45
ez, | Comeege Seerae
DEO00OBB2K7Y1 / ) . . |Long |Euronext Paris Euronext (Paris) 10 11 8
1.000.000 Michelin, Navneaktie,
U FR001400AJ45
BB2K7Z .
! Publicis Groupe SA, . .
DEO00BB2K7Z8 / Aktie, FR0000130577 Short |Euronext (Paris) Euronext (Paris) 10 1 8
1.000.000
BB2K70 .
. Publicis Groupe SA, . .
DEO00BB2K705 / Aktie, FRO000130577 Long |Euronext (Paris) Euronext (Paris) 10 11 8
1.000.000
BB2K71, .
DE000BB2K713/ | Saffan SA Aklie, o 4 | e ronext Paris Euronext (Paris) 10 7 12
1.000.000 FR0000073272
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Oprindelig Cash
WKN og ISIN for ValueLongi |\ stilnings
. . Reference- .
Warrants/ Underliggende Tvoe Reference- Termins- valuta / Oprindeli - Gearings-
Udstedelses- (aktie med ISIN) | 'YP kilde bors P 9 | tersklen (i | faktor
Cash Value Short i
storrelse %)
Reference-
valuta
BB2K72, .
DE000BB2K721/ | Saffan SA Aklie, o 4 | ronext Paris Euronext (Paris) 10 9 10
FR0000073272
1.000.000
BB2K73, .
DEO00BB2K739 / Safran SA, Aktie, Short |Euronext Paris Euronext (Paris) 10 11 8
FR0000073272
1.000.000
BB2K74, .
DE000BB2K747/ | Saffran SA Aktie, 1) 0 | Eronext Paris Euronext (Paris) 10 11 8
FR0000073272
1.000.000
BB2K75, .
DE000BB2K754/ | Saffran SA Aktie, |\ o | ronext Paris Euronext (Paris) 10 9 10
FR0000073272
1.000.000
BB2K76, .
DE000BB2K762/ | Saffan SA Aklie, |\ o | ronext Paris Euronext (Paris) 10 7 12
FRO0000073272
1.000.000
BB2K77, Sanofi, Aktie
DEO00BB2K770 / ‘ ) Short |Euronext (Paris) Euronext (Paris) 10 7 12
FR0000120578
1.000.000
BB2K78, Sanofi, Aktie
DEO0OBB2K788 / ‘ ; Short |Euronext (Paris) Euronext (Paris) 10 9 10
FR0000120578
1.000.000
BB2K79, Sanofi, Aktie
DEO0OBB2K796 / ’ ; Short | Euronext (Paris) Euronext (Paris) 10 11 8
FR0000120578
1.000.000
BB2K8A, Sanofi, Aktie
DEOOOBB2K8A9 / FR0000120578 Long |Euronext (Paris) Euronext (Paris) 10 11 8
1.000.000
BB2K8B, Sanofi, Aktie
DEO00OBB2K8B?7 / ! , Long |Euronext (Paris) Euronext (Paris) 10 9 10
FR0000120578
1.000.000
BB2KSC, Sanofi, Aktie
DEO00BB2K8C5 / ’ , Long |Euronext (Paris) Euronext (Paris) 10 7 12
FR0000120578
1.000.000
Status:

Warrants udger direkte og ikke efterstillede forpligtelser for Udstederen, for hvilke Udstederen ikke har stillet sikkerhed. Alle Warrants har samme
prioritetsstilling (ret til at modtage betaling), og de har samme prioritetsstiling som alle andre nuveerende samt fremtidige usikrede og ikke
efterstillede forpligtigelser, der pahviler Udstederen, med undtagelse af forpligtelser, der har hgjere prioritet i henhold til preeceptiv lovgivning.

| Hvor vil vardipapirerne blive handlet?

N/A. En optagelse til bgrsnotering eller handel af Warrants er pa nuveerende tidspunkt ikke pateenk.

| Er der en garanti tilknyttet veerdipapirerne?

BNP Paribas S.A., Paris, Frankrig, (i det felgende benzevnt "Garanten") har stillet en ubetinget og uigenkaldelig garanti (i det felgende benzevnt
"Garantien") for den rettidige betaling af alle belgb, der skal betales i henhold til Vilkar og Betingelser for Warrants, hvis og sé snart som den
pageeldende betaling forfalder i henhold til Vilkar og Betingelser for Warrants.

| Hvem er Garanten for vardipapirerne?

Domicil og juridisk form: Garanten er et aktieselskab (société anonyme), der er registreret i Frankrig i henhold til fransk lovgivning,
og dets identifikationskode for juridiske enheder (LEI-kode) er ROMUWSFPUSMPRO8K5P83. Adressen

pa selskabets hovedkontor er 16, boulevard des Italiens - 75009 Paris, Frankrig.

Hovedaktiviteter: BNP Paribas S.A. er efter eget udsagn en af Frankrigs stgrste banker og har filialer og datterselskaber

pa alle stgrre markeder.

Hovedaktionzerer: Pr. 30. juni 2024 var de stgrste aktionzerer Société Fédérale de Participations et d'Investissement
("SFPI"), et almennyttigt aktieselskab, der handler pa vegne af den belgiske regering og ejer 5,6 % af
den registrerede aktiekapital, BlackRock Inc. ejer 5,1 % af den registrerede aktiekapital, Amundi ejer 6,0
% af den registrerede aktiekapital og Storhertugdemmet Luxembourg ejer 1,1 % af den registrerede
aktiekapital. BNPP bekendt er der ingen andre aktionaerer end SFPI, Amundi og BlackRock Inc., der ejer

mere end 5 % af dets kapital eller stemmerettigheder.

Identiteten pa negledirektorer Jean-Laurent Bonnafé, administrerende direkter for BNP Paribas S.A.

Identiteten pa revisorer: Deloitte & Associés, 6, place de la Pyramide, Paris-La Défense Cedex (92), Frankrig

PricewaterhouseCoopers Audit, 63, rue de Villiers, Neuilly-sur-Seine (92), Frankrig
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Mazars, 61, rue Henri Regnault, Courbevoie (92), Frankrig.
Ernst & Young et Autres, Tour First, TSA 14 444, 92037 Paris-La Défense cedex, Frankrig

Hvad er de finansielle nggleoplysninger om Garanten?

Tabel 1: Resultatopgerelse

31. december 2023 31. december 2022 Forste halvdel 2024 Forste halvdel 2023
(revideret) (revideret) (ikke revideret) (ikke revideret)
i mio. EUR i mio. EUR i mio. EUR i mio. EUR
Omsaetning 45.874 45.430 24.753 23.395
Risikoomkostninger (2.907) (3.003) (1.488) (1.331)
Nettoresultat, der kan henferes til 10.975 9.848 6.498 7.245
aktionzerer
Tabel 2: Balance
30. juni 2024 31. december 2023 31. december 2022
(ikke revideret) (revideret) (revideret)
i mio. EUR i mio. EUR i mio. EUR
Aktiver i alt (koncern) 2.699.258 2.591.499 2.663.748
Konsoliderede lan til og tilgodehavender 872.147 859.200 857.020
hos kunder
Konsoliderede indskud fra kunder 1.003.053 988.549 1.008.056
Egenkapital (koncernniveau) 122.182 123.742 121.237

Garantens reviderede konsoliderede arsregnskab for de ar, der sluttede den 31. december 2022 og den 31. december 2023, og den forelgbige
finansielle rapport for den halvarsperiode, der sluttede den 30. juni 2024, er udarbejdet i overensstemmelse med de internationale
regnskabsstandarder (IFRS).

Hvad er ngglerisiciene, der er specifikke for Garanten?

Garantens insolvensrisiko/likviditetsrisiko: Pa grund af den potentielle Garanti fra BNP Paribas S.A. og kontrol- og overskudsoverfgrselsaftalen,
der er indgaet mellem Udstederen og Garanten, baerer investorerne indirekte insolvens- og likviditetsrisikoen relateret til Garanten. Garantens
virksomhed i sin egenskab af international finansiel koncern er kendetegnet ved syv hovedrisici (kreditrisiko, modpartsrisiko og securitisationsrisiko i
bankportefgljen; operationel risiko; markedsrisiko; likviditets- og refinansieringsrisiko; risici forbundet med det generelle gkonomiske miljg og
markedsmiljg; regulatorisk risiko; risici forbundet med BNPP's vaekst i det eksisterende miljg). Hvis Garanten bliver insolvent, kan dette resultere i,
at Warrantindehaverne mister den kapital, de investerede, da de kabte Warrants (risiko for fuldstaendigt tab).

Afviklingsforanstaltninger i forhold til garantistilleren: Desuden kan foranstaltninger, der traeffes i Frankrig i forhold til BNP Paribas S.A. (i dets
egenskab af kontraherende part, der er forpligtet til at yde kompensation i henhold til den gaeldende kontrol- og overskudsoverfgrselsaftale) eller
BNP Paribas Group i henhold til gennemfarelsen af EU's Genopretnings- og Afviklingsdirektiv i fransk lovgivning have indirekte negative virkninger
for Udstederen. Derfor er investorerne ogsa udsat for risikoen for, at BNP Paribas S.A. ikke er i stand til at opfylde sine forpligtelser i henhold til
kontrol- og overskudsoverfgrselsaftalen - f.eks. i tilfeelde af, at selskabet bliver insolvent (illikvidt/overgeeldsat) eller i tilfaelde af, at myndighederne
beordrer afviklingsforanstaltninger i henhold til fransk lovgivning. Hvis der treeffes afviklingsforanstaltninger over for Garanten, kan det medfere, at
Warrantindehaverne mister den kapital, de investerede, da de kebte Warrants (risiko for fuldstaendigt tab).

Hvad er noglerisiciene, der er specifikke for vardipapirerne?

Ingen indskudsgarantiordning. Warrants er ikke omfattet af en indskudsgarantiordning. Investorerne kan derfor lide et fuldstaendigt tab af
den Investerede Kapital.

Risici relateret til udbetalingsprofilen:

Risici i forbindelse med udbetalingsprofilen / Afhaengighed af det Underliggende i tilfeelde af Constant Leverage Long Warrants (med
ubegraenset lgbetid)

Constant Leverage Long Warrants (med ubegraenset Igbetid) reflekterer det gearede kab (kendt som lang position) af det Underliggende de er
forbundet med, ved hjeelp af den Relevante Cash Value Long. Den Relevante Cash Value Long er baseret pa en gearingskomponent som
repreesenterer Udviklingen af det Underliggende multipliceret af den konstante Gearingsfaktor. Constant Leverage Long Warrants (med
ubegreenset Igbetid) tillader ikke kun investorerne at deltage i den positive udvikling (dvs. prisstigninger generelt) i det Underliggende, men
investorerne deltager ogsa i den negative udvikling (dvs. prisfald generelt) i det Underliggende, med priseendringer i det Underliggende der har en
uforholdsmaessig stor indflydelse pa veerdien af Constant Leverage Long Warrant (med ubegraenset Igbetid).

Da udviklingen af Constant Leverage Long Warrant (med ubegraenset Igbetid) er beregnet for en periode pa mere end en dag, pa baggrund af den
daglige Udvikling i det Underliggende og Finansieringskomponenten forsteerket af Gearingsfaktoren, kan udviklingen af Constant Leverage Long
Warrant (med ubegreenset Igbetid) variere vaesentligt fra den overordnede udvikling i det Underliggende i den samme periode. Sadanne forskelle
kan indtreeffe bade nar prisen pa det Underliggende stiger eller falder stgt og nar prisen pa det Underliggende svinger, hvilket potentielt kan
resultere i det faktum, at udviklingen af Constant Leverage Long Warrant (med ubegraenset Igbetid) falder bagud i forhold til Udviklingen af det
Underliggende i Igbet af samme periode. Seerligt kan Constant Leverage Long Warrant (med ubegreenset lgbetid) tabe veerdi, selv hvis det
Underliggende, i slutningen af perioden, opnar samme niveau som det belgb sig til i begyndelsen af denne periode.

Risikoen for tab er hovedsageligt bestemt af veerdien af Gearingsfaktoren: jo hejere Gearingsfaktor, jo hgjere risiko.

Afheengigt af den Relevante Cash Value Long eller Referenceprisen af det Underliggende pa Veerdiansaettelsesdatoen, kan Indlgsningsbelabet
veere betydeligt lavere end kabsprisen, der er betalt for en Constant Leverage Long Warrant (med ubegreenset Igbetid) og kan veere sa lav som nul
(0), i hvilket tilfeelde INGEN betaling vil blive foretaget. | dette tilfeelde, vil Warranten ikke give noget afkast, men involvere risikoen for et
fuldsteendigt tab af den Investerede Kapital, eller et tab svarende til den fulde kgbspris betalt for en Warrant (fuldsteendigt tab).
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| denne kontekst skal det bemzaerkes, at jo lavere Relevante Cash Value Long eller jo lavere Referencepris pa Vardiansattelsesdatoen, jo
lavere er Indlgsningsbelgbet.

Hvis Nulstilningsteersklen specificeret i de Endelige Vilkar opnas eller underskrides, vil en Nulstilningspris af det Underliggende, i konteksten af en
Nulstilningsbegivenhed af Cash Value Longy,, fastsaettes og derefter benyttes som den nye eller justerede pris pa4 det Underliggende, med det
formal at fastseette den justerede Cash Value Longg. P& grund af gearingskomponenten i Constant Leverage Long Warrants (med ubegraenset
Igbetid) relateret til Udviklingen af det Underliggende, har en negativ justering af Cash Value Long en uforholdsmeaessig stor indflydelse pa vaerdien
af Constant Leverage Long Warrants (med ubegreenset Igbetid). Desuden vil risikoen for at Warrantindehaverne lider et fuldstandigt tab af
den Investerede Kapital forblive, pa trods af nulstiiningsmekanismen.

Udviklingen af Constant Leverage Long Warrants (med ubegreenset Igbetid) er altid justeret med den (ssedvanligvis matematisk negative)
Finansieringskomponent, resulterende i, at den faktiske udvikling er lavere. Formalet med Finansieringskomponenten er at deekke Udstederens
ogl/eller Beregningsagentens udgifter (eks. Hedgingomkostningerne) og inkluderer Administrationsgebyret. Som felge heraf, vil
Indlgsningsbelgbet, der betales til investorerne reduceres med Finansieringskomponenten. Beregningsagenten kan justere visse
omkostningselementer inkluderet i Finansieringskomponenten - seerligt Hedgingomkostningerne (forsteerket af Gearingsfaktoren),
Administrationsgebyret (ligeledes forsteerket af Gearingsfaktoren) og Rentemarginen (forsteerket, hvis relevant) - indenfor visse intervaller.
Intervallet, inden for hvilket hvert udgiftselement kan ligge, fastsaettes af Beregningsagenten ved udstedelse af Warranten. Jo laengere Constant
Leverage Long Warrants (med ubegraenset lgbetid) holdes, jo steerkere kan den negative effekt af Finansieringskomponenten blive og kan,
afheengigt af de faktiske udgiftselementer, resultere i en betydelig reduktion af Indlgsningsbelgbet eller, i ekstreme tilfeelde, endda i et
fuldstaendigt tab af den Investerede Kapital.

Risici i forbindelse med udbetalingsprofilen / Afheengighed af det Underliggende i tilfeelde af Constant Leverage Short Warrants (med
ubegraenset lobetid)

Constant Leverage Short Warrants (med ubegraenset Igbetid) reflekterer det gearede salg (kendt som kort position) af det Underliggende de er
forbundet med, ved hjalp af den Relevante Cash Value Short. Den Relevante Cash Value Short er baseret pa en gearingskomponent som
repreesenterer Udviklingen af det Underliggende multipliceret med det negative af den konstante Gearingsfaktor. | Constant Leverage Short
Warrants (med ubegreenset Igbetid) har en negativ udvikling (dvs. prisfald generelt) i det Underliggende generelt en gunstig effekt pa
gearingskomponenten, mens en positiv udvikling (dvs. prisstigninger generelt) i det Underliggende generelt har en ugunstig effekt pa
gearingskomponenten, med priseendringer i det Underliggende der har en uforholdsmaessig stor indflydelse pa veerdien af Constant Leverage Short
Warrant (med ubegreenset Igbetid).

Da udviklingen af Constant Leverage Short Warrant (med ubegreenset Igbetid) er beregnet for en periode pa mere end en dag, pa baggrund af den
daglige Udvikling i det Underliggende og Finansieringskomponenten forstaerket af Gearingsfaktoren, kan udviklingen af Constant Leverage Short
Warrant (med ubegreenset Igbetid) variere vaesentligt fra den overordnede udvikling i det Underliggende i den samme periode. Sadanne forskelle
kan indtreeffe bade nar prisen pa det Underliggende falder eller stiger stgt og nar prisen pa det Underliggende svinger, hvilket potentielt kan
resultere i det faktum, at udviklingen af Constant Leverage Short Warrant (med ubegreenset Igbetid) er ufordelagtig for Warrantindehaveren
sammenlignet med Udviklingen af det Underliggende i lgbet af samme periode. Seerligt kan Constant Leverage Short Warrant (med ubegraenset
Igbetid) tabe veerdi, selv hvis det Underliggende, i slutningen af perioden, opnar samme niveau som det belgb sig til i begyndelsen af denne
periode.

Risikoen for tab er hovedsageligt bestemt af veerdien af Gearingsfaktoren: jo hejere Gearingsfaktor, jo hgjere risiko.

Afhaengigt af den Relevante Cash Value Short eller Referenceprisen af det Underliggende pa Veaerdiansaettelsesdatoen, kan Indlgsningsbelabet
veere betydeligt lavere end kgbsprisen, der er betalt for en Constant Leverage Short Warrant (med ubegraenset Igbetid) og kan vaere sa lav som
nul (0), i hvilket tilfaelde INGEN betaling vil blive foretaget. | dette tilfeelde, vil Warranten ikke give noget afkast, men involvere risikoen for et
fuldsteendigt tab af den Investerede Kapital, eller et tab svarende til den fulde kgbspris betalt for en Warrant (fuldsteendigt tab).

| denne kontekst skal det bemaerkes, at jo lavere Relevante Cash Value Short eller jo hgjere Referencepris pa Vardiansattelsesdatoen, jo
lavere er Indlgsningsbelgbet.

Hvis Nulstilningsteersklen specificeret i de Endelige Vilkar opnas eller overskrides, vil en Nulstilningspris af det Underliggende, i konteksten af en
Nulstilningsbegivenhed af Cash Value Short, fastsaettes og derefter benyttes som den nye eller justerede pris p4 det Underliggende, med det
formal at fastsaette den justerede Cash Value Shorty. P& grund af gearingskomponenten i Constant Leverage Short Warrants (med ubegreenset
Igbetid) relateret til Udviklingen af det Underliggende, har en negativ justering af Cash Value Short en uforholdsmaessig stor indflydelse pa vaerdien
af Constant Leverage Short Warrants (med ubegraenset Igbetid). Desuden vil risikoen for at Warrantindehaverne lider et fuldstaendigt tab af
den Investerede Kapital forblive, pa trods af nulstilningsmekanismen.

Udviklingen af Constant Leverage Short Warrants (med ubegraenset Igbetid) er altid justeret med den (ssedvanligvis matematisk negative)
Finansieringskomponent, resulterende i, at den faktiske udvikling er lavere. Formélet med Finansieringskomponenten er at deekke Udstederens
ogl/eller Beregningsagentens udgifter (eks. Hedgingomkostningerne) og inkluderer Administrationsgebyret. Som felge heraf, vil
Indlgsningsbelgbet, der betales til investorerne reduceres med Finansieringskomponenten. Beregningsagenten kan justere visse
omkostningselementer inkluderet i Finansieringskomponenten - saerligt Hedgingomkostningerne (forsteerket af Gearingsfaktoren),
Administrationsgebyret (ligeledes forsteerket af Gearingsfaktoren) og Rentemarginen (forsteerket, hvis relevant) - indenfor visse intervaller.
Intervallet inden for hvilket hvert udgiftselement kan ligge, fastsaettes af Beregningsagenten ved udstedelse af Warranten. Jo leengere Constant
Leverage Short Warrants (med ubegraenset lgbetid) holdes, jo steerkere kan den negative effekt af Finansieringskomponenten blive og kan,
afhaengigt af de faktiske udgiftselementer, resultere i en betydelig reduktion af Indlgsningsbelgbet eller, i ekstreme tilfeelde, endda i et
fuldstaendigt tab af den Investerede Kapital.

Risici i forbindelse med en ubegreenset Iobetid:
Warrants har ikke en fast Afviklingsdato og har derfor ikke en fast Igbetid.

Warrantindehavernes Warrantrettighed skal udgves af Warrantindehaveren pa en bestemt Udgvelsesdato i henhold til den udgvelsesprocedure,
der er angivet i Vilkar og Betingelser for Warrants, for at Warrantretten kan geres gaeldende. | overensstemmelse med Vilkar og Betingelser for
Warrants, vil Warrantindehaveren derefter blive betalt et Indlgsningsbelgb i Afviklingsvalutaen. Dette belgb afhaenger hovedsageligt af udviklingen
af det Underliggende indtil den relevante Udgvelsesdato. Selvom Warrantindehaveren har ret til at udgve Warrants pa bestemte Udgvelsesdatoer,
kan disse datoer vaere ugunstige for Warrantindehaveren. Warrantindehaveren skal selv afggre, om og i hvilket omfang udgvelsen af Warranten
medferer en ulempe for Warrantindehaveren.

Udstederen har ret til at opsige Warrants ved ordinger opsigelse i overensstemmelse med Vilkar og Betingelser for Warrants pa en Ordinzer
Opsigelsesdato bestemt i Vilkar og Betingelser for Warrants. | dette tilfeelde modtager Warrantindehaveren et belgb pr. Warrant svarende til
Indlgsningsbelgbet fastsat pa den relevante Ordinzere Opsigelsesdato og betalt i Afviklingsvalutaen. Dette belgb afhaenger hovedsagligt af
udviklingen af det Underliggende indtil den relevante Opsigelsesdato. | henhold til Vilkar og Betingelser for Warrants kan Udstederen endda have
en daglig ret til at opsige Warrants. Investorerne kan ikke afhaenge af at veere i stand til at holde pa Warrants i en ubegreenset periode og deltage i
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udviklingen af det Underliggende. Derfor kan Warrants muligvis udelukkende repraesentere rettigheder der er begreenset i tid, f.eks. i tilfeelde af en
ordinaer opsigelse af Udstederen. Der er ikke sikkert, at det vil vaere muligt at kompensere potentielle pristab, ved en efterfalgende stigning i
veerdien af Warranten, fgr Warranten er opsagt af Udstederen ved ordinzer opsigelse. | tilfeelde af, at Udstederen opsiger Warrants ved ordinager
opsigelse, har Warrantindehaveren ingen indflydelse pa den geeldende Ordineere Opsigelsesdato, som kan vaere uhensigtsmaessig for
Warrantindehaveren. Hvis markedsbetingelserne er ugunstige pa tidspunktet for den ordinaere opsigelse, dvs. hvis vaerdien af Warrants er faldet
sammenlignet med prisen de blev kgbt for, vil der veere en risiko for et betydeligt tab, eller i veerste tilfeelde endda et fuldsteendigt tab af den
Investerede Kapital.

Markedsforstyrrelser: Risikoen for Warrantindehavere er, at en markedsforstyrrelse, som beskrevet i Vilkar og Betingelser for Warrants, har en
negativ indvirkning pa veerdien af Warrants. Betalingen af det respektive belgb, der skal betales, kan ogsa blive forsinket som felge af en
markedsforstyrrelse.

Justeringer, opsigelsesrisiko, geninvesteringsrisiko: Warrantindehavere baerer risikoen for, at Warrants justeres eller opsiges af Udstederen i
overensstemmelse med Vilkar og Betingelser for Warrants. | tilfeelde af at de opsiges, kan Opsigelsesbelgbet vaere betydeligt lavere end den
kapital, der er investeret ved kebet af Warrants. Warrantindehavere kan endda lide et fuldsteendigt tab af den Investerede Kapital.
Warrantindehavere er ogsd udsat for risikoen for kun at kunne geninvestere modtagne belgb pa mindre gunstige vilkar (kendt som
geninvesteringsrisiko).

Markedsprisrisici: Warrantindehavere beerer risikoen i forbindelse med prisfastsaettelsen for Warrants. F.eks. kan det ikke pa kgbstidspunktet
forudses, hvordan det Underliggende og dermed Warrants udvikler sig i Igbet af labetiden.

Likviditetsrisiko: Warrantindehavere beerer risikoen for, at der ikke er et likvidt sekundaert marked for handel med Warrants, og at de ikke kan
saelge Warrants pa et bestemt tidspunkt eller til en bestemt pris.

Risici forbundet med det Underliggende: Warrantindehavere ejer ikke den aktie, der udger det Underliggende. Da storrelsen af
tilbagebetalingen af Warrants aftheenger af det Underliggendes udvikling, ber Warrantindehavere vaere opmaerksomme pa, at en investering i
Warrants derfor kan vaere underlagt samme risiko som en direkte investering i aktien. Dette omfatter de risici, der folger af udsving i aktiekursen.
Yderligere risici er, at det relevante selskab kan blive illikvidt, og at der kan blive indledt insolvensbehandling vedrgrende dets aktiver.

Risici i forbindelse med potentielle interessekonflikter: Udstederen, Garanten og selskaber, der er tilknyttet dem, kan forfglge interesser, der er
i konflikt med Warrantindehaveres interesser eller ikke tager hensyn til dem. Dette kan veere tilfaeldet i forbindelse med deres udferelse af andre
funktioner eller andre transaktioner. Potentielle interessekonflikter kan have en negativ indvirkning pa vaerdien af Warrants.

Afsnit D - Negleoplysninger om udbuddet af vaerdipapirer til offentligheden og/eller optagelse til handel pa et reguleret marked

Pa hvilke betingelser og efter hvilken tidsplan kan investorer investere i dette vaerdipapir?

Generelle vilkar, betingelser og forventet tidsplan for udbuddet

Warrants vil blive udbudt af BNP Paribas Financial Markets S.N.C., Paris, Frankrig, til interesserede investorer fra 21. oktober 2024 og frem.
Udbuddet til offentligheden opharer ved udlgbet af gyldighedsperioden for Prospektet og/eller det til den tid geeldende Basisprospekt.

Oplysninger om optagelse til handel pa et reguleret marked
En optagelse til bgrsnotering eller handel af Warrants er pa nuveerende tidspunkt ikke pateenkt.
Overslag over de samlede udgifter

Investoren kan kebe Warrants til udstedelsesprisen eller kgbsprisen. Hverken Udstederen eller Tilbudsgiveren vil palaegge investoren nogen
omkostninger ud over udstedelsesprisen eller kgbsprisen; dette er dog med forbehold for omkostninger, som kgberen kan padrage sig ved kab af
Warrants fra banker eller offentlige sparekasser (Sparkassen) eller gennem andre distributionskanaler eller den relevante veerdipapirbgrs om hvem,
hverken Udstederen eller Tilbudsgiveren kan udtale sig om.

Den oprindelige udstedelsespris omfatter startomkostningerne for hvert enkelt af de pagaeldende specifikke produkter (pa datoen for de Endelige
Vilkar).

Hvem er tilbudsgiveren og/eller den person, der anmoder om optagelse til handel?

Tilbudsgiver er BNP Paribas Financial Markets S.N.C. (med registeret hjemsted pa 20 boulevard des ltaliens, Paris, 75009, Frankrig, LEI:
6EWKUOFGVVX5QQQJHFGT48), et interessentskab i henhold til fransk ret (Société en Nom Collectif), der er registreret i Frankrig i henhold til
fransk ret.

Hvorfor udarbejdes dette prospekt?

Det primaere formal med udbuddet er at fremme malsaetningen om at opna fortjeneste. Udstederen skal anvende nettoprovenuet fra udstedelsen
udelukkende til at afdaekke sine forpligtelser i henhold til Warrants over for Warrantindehaverne.
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Kokkuvote

| A jagu. Sissejuhatus ja hoiatused

| Hoiatused
a) Kaesolevat kokkuvotet tuleks lugeda kui pohiprospekti sissejuhatust.
b) Asjaomastesse ostutahtedesse investeerimise otsuse tegemisel peaks investor arvesse votma kogu pohiprospekti.
c) Investor voib kaotada kogu investeeritud kapitali (kogukahju) voi osa sellest.
d) Kui pdhiprospektis sisalduva teabega seotud ndue esitatakse kohtule, vdib hagejast investor riigisisese diguse kohaselt olla kohustatud
kandma pohiprospekti, sealhulgas selle lisade ja I6pptingimuste télkimise kulud enne kohtumenetluse algatamist.
e) BNP Paribas Emissions- und Handelsgesellschaft mbH (edaspidi emitent) on ostutdhtede emitendina tegutsedes vdtnud vastutuse

kaesoleva kokkuvotte, sealhulgas selle tdlgete eest, ning temal vai isikutel, kes on esitanud selle kokkuvotte, sealhulgas selle tdlked, tekib
tsiviilvastutus, ent Gksnes juhul, kui kokkuvéte on eksitav, ebatapne v6i koos pdhiprospekti teiste osadega lugedes ebajarjekindel voi kui
selles ei esitata koos pohiprospekti teiste osadega lugedes pohiteavet, et aidata investoritel otsustada, kas investeerida asjaomastesse

ostutahtedesse.

f) Investorid ostavad toote, mis ei ole lihtne ja mida voib olla keeruline moista.

Sissejuhatav teave

Nimi ja vaartpaberite
identifitseerimisnumber

Constant Leverage Long ostutdhed (tahtajatud) ja/voi Constant Leverage Short ostutdhed (tahtajatud),
mis on seotud aktsiatega (edaspidi ostutahed),

ISIN: / WKN: vt tabel

Emitendi nimi ja kontaktandmed

Emitendi registreeritud asukoht on Senckenberganlage 19, 60325 Frankfurt, Saksamaa. Tema
registrikood (LEI) on 549300TS3U4JKMR1B479 ja telefoninumber +49 (0) 69 7193-0.

Padev asutus

Saksamaa Foderaalne Finantsjarelevalveasutus (Bundesanstalt fiir Finanzdienstleistungsaufsicht,
edaspidi BaFin). BaFini (vaartpaberijarelevalve) tegevuskoha aadress on Marie-Curie-Str. 24-28, 60439
Frankfurt, Saksamaa, ja telefoninumber on +49 (0) 228 41080.

Pohiprospekti kinnitamise kuupaev

24. oktoober 2023

B jagu. Pohiteave emitendi kohta

Kes on vaartpaberite emitent?

Asukoht ja diguslik vorm

Emitendi registreeritud asukoht on Frankfurt. Tema tegevuskoha aadress on Senckenberganlage 19,
60325 Frankfurt, Saksamaa.

Emitent on osaihing (Gesellschaft mit beschrénkter Haftung — GmbH), mis on asutatud Saksamaal
Saksamaa seaduste alusel, ning tema registrikood (LEI) on 549300TS3U4JKMR1B479.

Pohitegevusala

Vaartpaberite emiteerimine

Suurimad aktsionarid

BNP Paribas Emissions- und Handelsgesellschaft mbH ainuosanik on BNP Paribas S.A., borsil
noteeritud aktsiaselts (société anonyme), mis on asutatud Prantsusmaa seaduste alusel.

Peamised tegevdirektorid

Emitendi tegevdirektorid on Grégoire Toublanc ja Dr. Carsten Esbach.

Seadusjargsed audiitorid

MAZARS GmbH & Co. KG Wirtschaftsprifungsgesellschaft, Theodor-Stern-Kai 1, 60596 Frankfurt,
Saksamaa, on nimetatud seadusjargseks audiitoriks.

Milline on emitendiga seotud peamine finantsteave?

Allpool esitatud finantsteave on véetud emitendi auditeeritud majandusaasta aruannetest 31. detsembril 2022 ja 31. detsembril 2023 I6ppenud

majandusaastate kohta.

Tabel 1. Kasumiaruanne — mittekapitalivaartpaberid

Majandusaasta aruanded seisuga Majandusaasta aruanded seisuga

31. detsember 2023
eurodes

31. detsember 2022
eurodes

Tavaparase aritegevuse tulem

Muu aritulu 647 058,83 783 010,31
Muud tegevuskulud -647 058,83 -783 010,31
Aasta puhaskasum 0 0

Tabel 2. Bilanss — mittekapitalivaartpaberid

Majandusaasta aruanded seisuga
31. detsember 2023
eurodes

Majandusaasta aruanded seisuga
31. detsember 2022
eurodes

Nouded ja muu vara
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Nduded sidusettevdtjate vastu 180 935 589,44 8 285 000,00

Muu vara (vara/kaibevara) 7 014 600 801,88 4 207 327 744,69
Kohustised

Volakirjad (kohustised/vdlad) 4 321 474 506,21 2 361510 475,11
Muud kohustised (kohustised/vdlad) 2 874 061 885,11 1854 102 269,58
Puhas finantsvolg (pikaajaline vdlg pluss lihiajaline volg 0 0

miinus sularaha)

Tabel 3. Rahavoogude aruanne — mittekapitalivaartpaberid

Aruandeperiood Aruandeperiood
1. jaanuarist kuni 31. detsembrini 2023 1. jaanuarist kuni 31. detsembrini 2022
eurodes eurodes

Netorahavood éaritegevusest 13 899,18 -13 222,76

Netorahavood finantseerimistegevusest — -

Netorahavoog investeerimistegevusest — -

Millised on emitendile omased peamised riskid?

Vaartpaberiomanikel lasub emitendi-/krediidirisk. Valja arvatud garantii osas, mille on andnud BNP Paribas S.A. kui garantii andja kdigi selliste
summade nduetekohase tasumise kohta, mis tuleb tasuda emitendi emiteeritud vaartpaberite alusel, puutuvad vaartpaberiomanikud kokku riskiga,
et emitent ei suuda taita oma kohustusi vaartpaberite alusel, nt juhul, kui ta muutub maksejouetuks (mittelikviidseks / tal tekib Ulemaarane
vblakoormus). Kui emitent muutub maksejouetuks, vbib see kaasa tuua isegi selle, et vaartpaberiomanikud kaotavad kapitali, mille nad
investeerisid vaartpaberite ostmise ajal (kogukahju risk).

Vaartpaberiomanikel lasub kontrolli ja kasumi ililekandmise lepingu mittetditmise risk. BNP Paribas S.A. ja emitendi vahel on séImitud
kontrolli ja kasumi Ulekandmise leping. Selle lepingu alusel on BNP Paribas S.A. kohustus eelkdige hivitada vdimalik netokahjum, mis voib
emitendil muidu majandusaastal kontrolli ja kasumi Ulekandmise lepingu téhtaja jooksul tekkida. Investorid, kes on investeerinud emitendi
emiteeritud vaartpaberitesse, votavad seega riski, et juhul kui BNP Paribas S.A. ei tdida oma kohustusi emitendi ees kontrolli ja kasumi
ulekandmise lepingu alusel Uldse voi ei téida neid taielikult voi ettenahtud aja jooksul, ei suuda emitent téita oma kohustusi vaartpaberiomanike ees
Uldse voi ei suuda neid taita taielikult voi ettenahtud aja jooksul. Sellisel juhul vdivad vaartpaberiomanikud kaotada kogu kapitali, mille nad
investeerisid vaartpaberite ostmise ajal (kogukahju risk).

C jagu. Pohiteave vaartpaberite kohta

Millised on vaartpaberite pohiomadused?

Vaartpaberite liik ja vorm

Ostutahed emiteeritakse esitajavdlakirjadena (Inhaberschuldverschreibungen) Saksamaa oOiguse alusel, nagu on maaratletud Saksamaa
tsiviilseadustiku (Birgerliches Gesetzbuch — BGB) paragrahvis 793. Ostutdhed on vabalt voorandatavad ja nende suhtes ei kehti piiranguid.
Vaartpaberitega kaasnevad digused

Ostutéhed ei kanna intressi.

Ostutahtedel ei ole fikseeritud tdhtaega ning emitent vdib need vastavalt ostutahtede tingimustele I6petada voi ostutdhe omanik peab neid
kasutamise kuupaeval kasutama.

Lunastamine

Vastavalt ostutdhtede tingimustele ja eelkdige ostutdhtede erakorralise I16petamise korral on emitent kohustatud maksma ostutdhe omanikule
lunastamissumma (nagu on kirjeldatud allpool punktis ,Kasumi maksmine“) arveldusvaluutas arvelduskuupaeval olenevalt vastava alusvara
tootlusest. Lunastamissumma voib olla vaiksem kui ostutdhe omaniku poolt ostutahe eest makstud ostuhind.

Kasumi maksmine
Ostutahe kohta tasutav lunastamissumma makstakse ostutdhe omanikule arveldusvaluutas hiljemalt arvelduskuupaeval.
Constant Leverage Long (tdhtajatute) ostutdhtede puhul:

Lunastamissumma (edaspidi lunastamissumma) Constant Leverage Long(téhtajatu) ostutahe eest on asjaomane pikaajaline rahaline vaartus, mis
maaratakse kindlaks vdrdlusvaluutas (edaspidi asjaomane pikaajaline rahaline vaartus), mis juhul, kui see on kohaldatav, vdidakse
konverteerida arveldusvaluutasse vastavalt ostutédhtede tingimustele, kui vordlusvaluuta ja arveldusvaluuta ei ole samad.

Asjaomane pikaajaline rahaline vaartus on pikaajaline rahaline vaartus, mis maaratakse kindlaks alates maaramispaevast (Uksnes) igal rahalise
vaartuse arvutamise kuupédeval (edaspidi pikaajaline rahaline véaartus)) asjaomase kasutamise kuupdeva seisuga voi, olenevalt asjaoludest,
korralise Idpetamise kuupdeva seisuga, ning seega lahtudes pikaajalise rahalise vaartuse lahtestamissindmusest, pikaajaline rahaline vaartus
vahetult eelneval rahalise vaartuse arvutamise kuupaeval (edaspidi pikaajaline rahaline véartus.,)), korrutatuna jargmiste likmete summaga : i) 1
(sbnadega: Uiks) ja ii) finantsvéimendusteguri (A) ja alusvara tootluse (B) korrutis rahalise vaartuse arvutamise kuupaeval,, seejuures kogutulemust
suurendatakse tavaliselt matemaatiliselt negatiivse finantseerimiskomponendiga rahalise véartuse arvutamise kuupé&evaly. Pikaajaline rahaline
vaartus, on vordne vahemalt 0,5%ga pikaajalisest rahalisest vaartusest.):

Pikaajaline rahaline vaartus = max[ pikaajaline rahaline vaéartus.,)* (1 + finantsvdéimendustegur * alusvara tootlus,) +
finantseerimiskomponent; 0,5% * pikaajaline rahaline vaartus.)]

kus pikaajaline rahaline vaartus maaramispaeval vordlusvaluutas vordub algse pikaajalise rahalise vaartusega .

Finantseerimiskomponent on summa, mis vérdub emitendi ja/vdi arvutusagendi rahastamiskuludega, mida voetakse arvesse igal rahalise vaartuse
arvutamise kuupéeval,, kui méaaratakse kindlaks pikaajaline rahaline vaartus,, ja mida kasutatakse emitendi ja/voi arvutusagendi kulude katmiseks
(nt riskimaanduskulu) ning mis hdlmab haldustasu. Kokkuvéttes on finantseerimiskomponent tavaliselt matemaatiliselt negatiivne ning vahendab
seega investorile makstavat lunastamissummat ja vdhendab ostutdhe vaartust.

Constant Leverage Short (tihtajatute) ostutidhtede puhul:
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Lunastamissumma (edaspidi lunastamissumma) Constant Leverage Short(tdhtajatu) ostutdhe eest on asjaomane lihiajaline rahaline vaartus, mis
maaratakse kindlaks vordlusvaluutas (edaspidi asjaomane liihiajaline rahaline vaartus), mis juhul, kui see on kohaldatav, vbidakse konverteerida
arveldusvaluutasse vastavalt ostutahtede tingimustele, kui vordlusvaluuta ja arveldusvaluuta ei ole samad.

Asjaomane luhiajaline rahaline vaartus on lUhiajaline rahaline vaartus, mis maaratakse kindlaks alates maaramispaevast (liksnes) igal rahalise
vaartuse arvutamise kuupé&eval (edaspidi liihiajaline rahaline vairtus,) asjaomase kasutamise kuup&eva seisuga voi, olenevalt asjaoludest,
korralise I6petamise kuupdeva seisuga, ning seega lahtudes luhiajalise rahalise vaartuse lahtestamissindmusest, |Uhiajaline rahaline vaartus
vahetult eelneval rahalise vaartuse arvutamise kuupéeval (edaspidi lihiajaline rahaline vaartus.)), korrutatuna jargmiste liikmete vahega : i) 1
(s6nadega: lks) ja ii) finantsvéimendusteguri (A) ja alusvara tootluse (B) korrutis rahalise vaartuse arvutamise kuupéaeval,, seejuures kogutulemust
suurendatakse tavaliselt matemaatiliselt negatiivse finantseerimiskomponendiga rahalise vaartuse arvutamise kuup&evaly. Lihiajaline rahaline
vaartus, on vérdne vahemalt 0,5%ga luhiajalisest rahalisest vaartusest.q):

Liihiajaline rahaline vaartus, = max[ liihiajaline rahaline vaartus.4)* (1 - finantsvéimendustegur * alusvara tootlus,) +
finantseerimiskomponent; 0,5% * liihiajaline rahaline vaartus.,)]

kus luihiajaline rahaline vaartus maaramispaeval vordlusvaluutas vordub algse liihiajalise rahalise vaartusega .

Finantseerimiskomponent on summa, mis vérdub emitendi ja/vdi arvutusagendi rahastamiskuludega, mida voetakse arvesse igal rahalise vaartuse
arvutamise kuupéevaly, kui maéaratakse kindlaks luhiajaline rahaline vaartus;, ja mida kasutatakse emitendi ja/v6i arvutusagendi kulude katmiseks
(nt riskimaanduskulu) ning mis hdlmab haldustasu. Kokkuvéttes on finantseerimiskomponent tavaliselt matemaatiliselt negatiivne ning vahendab
seega investorile makstavat lunastamissummat ja vdhendab ostutédhe vaartust.

Lunastamissumma tuleb imardada teise kiimnendkohani.
Kui lunastamissumma vordub nulliga (0), siis on lunastamissumma null (0).
Ostutédhtedega seotud diguste piiranqud

Kui alusvaraga seoses on esinenud kohandamissiindmus, voib emitendil vastavalt ostutahtede tingimustele olla digus kohandada ostutahest
tulenevat digust voi I6petada ostutdhed erakorraliselt. Eespool nimetatud erakorralise 16petamise korral maksab emitent I6petamissumma nelja
pangapaeva jooksul parast Idpetamisest teatamist. Sellisel juhul v3ib I16petamissumma olla oluliselt vaiksem kui ostutdhe eest makstud ostuhind
ning voib olla isegi null (0) (investeeritud kapitali kogukahju).

Vastavalt ostutdhtede tingimustele on emitendil ka digus esitada korraline ostutahtede I6petamise teade korralise Idpetamise kuupaeval. Sellise
korralise I6petamise korral on ostutdhe omanikul &igus saada lunastamissumma asjaomasel arvelduskuupdeval. Sellisel juhul vb&ib
I6petamissumma olla oluliselt vaiksem kui ostutdhe eest makstud ostuhind ning vdib olla isegi null (0) (investeeritud kapitali kogukahju).

Emiteerimispdev (vaartuspaev) | 23. oktoober 2024 Maaramispaev 18. oktoober 2024

Algne pikaajaline
.. rahaline vaartus .
Ostut_ahtede WKN Alusvara (aktsia - Vordlus- . .. vordlusvaluutas / | Lahtestami flnants-
jaISIN/ . Liik . Futuuride bérs e . .oy | VOiMendus-
L0 . koos ISINiga) allikas algne liihiajaline se lavi (%)
emissiooni maht L tegur
rahaline vaartus
vordlusvaluutas
BB2K7U, Ferrovial SE, Mercado Oficial de
DEO00BB2K7U9 / 1 Lihtaktsia, Short | SIBE Futuros y Opciones |10 9 10
000 000 NL0015001FS8 Financieros (MEFF)
BB2K7V, Gilead Sciences Inc, CBOE (Chicago
DE000BB2K7V7 /2 Lihtaktsia, Short [NASDAQ GS Board Options 10,84 7 12
000 000 US3755581036 Exchange)
The Procter & .
BB2K7W, CBOE (Chicago
DE00OBB2K7WS / 2 Gamble Co, |, . |New York Stock Exchange |g .- Options 10,84 5 15
000 000 Lihtaktsia, (NYSE) Exchange)
US7427181091
Compagnie Generale
BB2K7X, des Etablissements
DEO0OBB2K7X3 / 1 Michelin, Nimeline |Short |Euronext Paris Euronext (Paris) 10 11 8
000 000 lihtaktsia,
FRO01400AJ45
Compagnie Generale
BB2K7Y, des Etablissements
DEOO0BB2K7Y1 /1 Michelin, Nimeline |Long |Euronext Paris Euronext (Paris) 10 11 8
000 000 lihtaktsia,
FRO01400AJ45
BB2K7Z, Publicis Groupe SA,
DEO00BB2K728 / 1 Lihtaktsia, Short | Euronext (Paris) Euronext (Paris) 10 11 8
000 000 FR0000130577
BB2K70, Publicis Groupe SA,
DEO00BB2K705 / 1 Lihtaktsia, Long |Euronext (Paris) Euronext (Paris) 10 11 8
000 000 FR0000130577
BB2K71, . )
DE000BB2K713 /1 | Safran SA, Lihtakisia, | o 4 | £\ ronext Paris Euronext (Paris) 10 7 12
FR0000073272
000 000
BB2K72, . .
DE000BB2K721 /1 | Saffan SA, Lihtaktsia, | o 4 | £ onext Paris Euronext (Paris) 10 9 10
FR0000073272
000 000
BB2K73, . .
DEO00BB2K739 /1 Safran SA, Lihtaktsia, Short |Euronext Paris Euronext (Paris) 10 11 8
000 000 FR0000073272
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Algne pikaajaline
. rahaline vaartus .
Ostut.ahtede WKN Alusvara (aktsia .. Vordlus- . " vordlusvaluutas / | Lahtestami ~F.|nants-
ja ISIN/ . Liik . Futuuride bors T = .oy | VOimendus-
LT ) koos ISINiga) allikas algne liihiajaline se lavi (%)
emissiooni maht i tegur
rahaline vaartus
vordlusvaluutas
BB2K74, o
DE000BB2K747 /1 | Saffan SA, Lintakisia, |, | £\ onext Paris Euronext (Paris) 10 11 8
FR0000073272
000 000
BB2K75, o
DE000BB2K754 /1 | Safran SA, Lihtakisia, || o | £ onext Paris Euronext (Paris) 10 9 10
FR0000073272
000 000
BB2K76, N
DE000BB2K762 /1 | Saffan SA, Lintaktsia, || | ¢ onext Paris Euronext (Paris) 10 7 12
FR0000073272
000 000
BB2K77, o
DE000BB2K770/1 | Sanofi, Lihtakisia, | 1eonext (Paris) Euronext (Paris) 10 7 12
FR0000120578
000 000
BB2K7S, o
DE000BB2K788 /1 | Sanofi Lihtakisia, g it e onext (Paris) Euronext (Paris) 10 9 10
FR0000120578
000 000
BB2K79, o
DE000BB2K796 /1 | Sanofi Lihtakisia, g it e onext (Paris) Euronext (Paris) 10 11 8
FR0000120578
000 000
BB2K8A, o
DE000BB2K8Ag /1 | Sanofi, Lihtakisia, | oo e\ ronext (Paris) Euronext (Paris) 10 11 8
FR0000120578
000 000
BB2KSB, o
DE000BB2K8BR7 /1 | Sanofi, Lihtakisia, |, o\ F\ronext (Paris) Euronext (Paris) 10 9 10
FR0000120578
000 000
BB2KSC, o
DEO00BB2K8C5 / 1 Sanofi, Lihtakisia, Long |Euronext (Paris) Euronext (Paris) 10 7 12
FR0000120578
000 000
Seisund

Ostutahed on emitendi otsesed ja mitteallutatud kohustused, mille suhtes emitent ei ole tagatist esitanud. Ostutdhed on taitmise jarjekorra poolest
omavahel ning emitendi vdimalike praeguste ja tulevaste tagamata ja mitteallutatud kohustustega voérdvaarsed (pari passu), valja arvatud
kohustustega, millel on kohaldatavast seadusest tulenev eesoigus.

Kus vaartpaberitega kauplema hakatakse?

Ei kohaldata. Ostutédhtede noteerimine ega nendega kauplemine pole hetkel plaanis.

Kas vaartpaberitele on lisatud garantii?

BNP Paribas S.A., Pariis, Prantsusmaa,

(edaspidi nimetatud kui garantii andja) on andnud tingimusteta ja tagasivétmatu garantii (edaspidi

nimetatud kui garantii) kdigi nende summade nduetekohaseks tasumiseks, mis tuleb tasuda ostutahtede tingimuste alusel juhul ja kohe, kui vastav
makse muutub ostutdhtede tingimuste alusel tasumisele kuuluvaks.

Kes on vaartpaberitele garantii andja?

Asukoht ja diguslik vorm

Garantii andja on aktsiaselts (société anonyme), mis on asutatud Prantsusmaal Prantsusmaa seaduste
alusel ja mille registrikood (LEl) on ROMUWSFPUSMPROS8K5P83. Tema peakontori aadress on 16,
boulevard des Italiens, 75009 Pariis, Prantsusmaa.

Pohitegevusala

Omaenda hinnangu jargi on BNP Paribas S.A. iiks Prantsusmaa suuremaid panku ning tal on filiaalid ja
titarettevdtjad koigil suurematel turgudel.

Suurimad aktsionarid

30. juuni 2024. aasta seisuga on suurimad aktsiondrid Société Fédérale de Participations et
d'Investissement (edaspidi SFPI), riigiaktsiaselts (société anonyme), mis tegutseb Belgia valitsuse nimel
ja omab 5,6% registreeritud aktsiakapitalist, Amundi, mis omab 5,1% registreeritud aktsiakapitalist,
BlackRock Inc., mis omab 6,0% registreeritud aktsiakapitalist, ning Luksemburgi Suurhertsogiriik, mis
omab 1,1% registreeritud aktsiakapitalist. BNPP-le teadaolevalt ei oma Ukski muu aktsionar peale SFPI,
Amundi ja BlackRock Inc. rohkem kui 5% tema kapitalist v6i haaledigustest.

Peamised tegevdirektorid

Jean-Laurent Bonnafé, BNP Paribas S.A. tegevdirektor

Seadusjargsed audiitorid

Deloitte & Associés, 6, place de la Pyramide, Paris-La Défense Cedex (92), Prantsusmaa
PricewaterhouseCoopers Audit, 63, rue de Villiers, Neuilly-sur-Seine (92), Prantsusmaa
Mazars, 61, rue Henri Regnault, Courbevoie (92), Prantsusmaa

Ernst & Young et Autres, Tour First, TSA 14 444, 92037 Paris-La Défense cedex, Prantsusmaa

Milline on garantii andjaga seotud peamine finantsteave?

Tabel 1. Kasumiaruanne
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31. detsember 2023
(auditeeritud)
miljonites eurodes

31. detsember 2022
(auditeeritud)

miljonites eurodes

2024. aasta esimene
pool

(auditeerimata)
miljonites eurodes

2023. aasta esimene
pool

(auditeerimata)
miljonites eurodes

Tulud 45 874 45430 24 753 23 395
Riski maksumus (2907) (3 .003) (1.488) (1.331)
Aktsiaomanikega seostatav 10 975 9 848 6 498 7 245

netotulu

Tabel 2. Bilanss

30. juuni 2024 31. detsember 2023 31. detsember 2022
(auditeerimata) (auditeeritud) (auditeeritud)
miljonites eurodes miljonites eurodes miljonites eurodes
Vara kokku (kontsern) 2 699 258 2 591 499 2 663 748
Konsolideeritud laenud klientidele ja 872 147 859 200 857 020
nduded klientide vastu
Klientide konsolideeritud hoiused 1003 053 988 549 1008 056
Omakapital (kontserni osa) 122 182 123 742 121 237

Garantii andja auditeeritud konsolideeritud majandusaasta aruanded 31. detsembril 2022 ja 31. detsembril 2023 16ppenud majandusaastate kohta
ning esialgne finantsaruanne 30. juunil 2024 I16ppenud kuuekuulise perioodi kohta on koostatud vastavalt rahvusvahelistele
finantsaruandlusstandarditele (IFRS).

Millised on garantii andjaga seotud peamised riskid?

Garantii andjaga seonduv maksejouetus-/likviidsusrisk. Tulenevalt vdimalikust garantiist, mille annab BNP Paribas S.A., ning kontrolli ja
kasumi uUlekandmise lepingust, mis on solmitud emitendi ja garantii andja vahel, lasub investoritel kaudselt ka garantii andjaga seotud
maksejouetus- ja likviidsusrisk. Garantii andja &ritegevust rahvusvahelise finantskontsernina iseloomustab seitse pdhiriski (krediidirisk, vastaspoole
risk ja vaartpaberistamise risk pangaportfellis; operatsioonirisk; tururisk; likviidsus- ja refinantseerimisrisk; uldise majandus- ja turukeskkonnaga
seotud riskid; regulatiivne risk; riskid, mis on seotud BNPP kasvuga tema olemasolevas keskkonnas). Kui garantii andja muutub maksejouetuks,
voib see kaasa tuua isegi selle, et ostutahtede omanikud kaotavad kapitali, mille nad investeerisid ostutahtede ostmise ajal (kogukahju risk).

Garantii andjaga seotud kriisilahendusmeetmed. Peale selle vdivad avaldada emitendile kaudset negatiivset mdju meetmed, mida rakendatakse
Prantsusmaal seoses BNP Paribas S.A. (tema volitustes lepingupoolena, kellel on kohustus maksta huvitist kehtiva kontrolli ja kasumi tGlekandmise
lepingu alusel) vdi BNP Paribas kontserni suhtes Prantsuse digusse lle vdetud Euroopa pankade finantsseisundi taastamise ja kriisilahenduse
direktiivi alusel. Jarelikult puudutab investoreid ka risk, et BNP Paribas S.A. ei suuda tdita oma kohustusi kontrolli ja kasumi lekandmise lepingu
alusel — nt juhul, kui ta muutub maksejouetuks (mittelikviidseks / tal tekib Ulemaarane volakoormus), vdi juhul, kui ametiasutused rakendavad
Prantsuse diguse kohaseid kriisilahendusmeetmeid. Seega kui garantii andja suhtes rakendatakse kriisilahendusmeetmeid, voib see kaasa tuua
isegi selle, et ostutdhtede omanikud kaotavad kapitali, mille nad investeerisid ostutdhtede ostmise ajal (kogukahiju risk).

Millised on vaartpaberitega seotud peamised riskid?

Puudub hoiuste tagamise skeem. Ostutéhed ei ole kaetud hoiuste tagamise skeemiga. Investorid voivad seega kaotada kogu investeeritud
kapitali.

Viéljamaksete profiiliga seotud riskid
Véljamaksete profiiliga seotud riskid / séltuvus alusvarast Constant Leverage Long (tdhtajatute) ostutdhtede puhul

Constant Leverage Long (téhtajatud) ostutdhed kajastavad selle alusvara finantsvéimendusega ostu (tuntud kui pikk positsioon), millega nad on
seotud asjaomase pikaajalise rahalise vaartuse kaudu. Asjaomane pikaajaline rahaline vaartus pdhineb finantsvdéimenduskomponendil, mis
esindab alusvara tootlust, korrutatuna pisiva finantsvéimendusteguriga. Constant Leverage Long (téhtajatud) ostutdhed mitte Uksnes ei lase
investoritel osaleda alusvara positiivses tootluses (st hinnatdusud (ldiselt), vaid investorid osalevad ka alusvara negatiivses tootluses (st
hinnalangused (Uldiselt), seejuures alusvara hinnamuutused avaldavad ebaproportsionaalselt suurt méju Constant Leverage Long (tahtajatu)
ostutéhe vaartusele.

Arvestades, et Constant Leverage Long (tahtajatu) ostutdhe tootlus arvutatakse rohkem kui he paeva pikkuse perioodi kohta, lahtudes alusvara
paevasest tootlusest ja finantseerimiskomponendist, mida on suurendatud finantsvéimendusteguriga, voib Constant Leverage Long (téhtajatu)
ostutdhe tootlus erineda markimisvaarselt alusvara kogutootlusest sama perioodi jooksul. Sellised erinevused vdivad ilmneda nii siis, kui alusvara
hind tduseb vdi langeb pusivalt ning kui alusvara hind kdigub, mis vdib tuleneda asjaolust, et Constant Leverage Long (tahtajatu) ostutéahe tootlus
on vaiksem kui alusvara tootlus sama perioodi jooksul. Eelkdige vdib Constant Leverage Long (tahtajatu) ostutaht kaotada vaartust isegi siis, kui
selle perioodi I16pus jouab alusvara tasemele, kus ta oli selle perioodi alguses.

Kahjumi riski maarab peamiselt finantsvéimendusteguri vaartus: mida suurem on finantsvéimendustegur, seda suurem on risk.

Olenevalt asjaomasest pikaajalisest rahalisest vaartusest voi alusvara voérdlushinnast vaartuspaeval voib lunastamissumma olla oluliselt vaiksem
kui Constant Leverage Long (tdhtajatu) ostutédhe eest makstud ostuhind ning vdib olla isegi null (0), millisel juhul makset El tehta. Sellisel juhul ei
saada ostutahelt kasumit, vaid sellega kaasneb kogu investeeritud kapitali kaotuse risk vdi ostutdhe eest makstud kogu ostuhinnale vastav kahjum
(kogukahiju).

Selles kontekstis tuleks markida, et mida madalam on asjaomane pikaajaline rahaline vaartus véi mida madalam on vordlushind
vaartuspaeval, seda vaiksem on lunastamissumma.

Kui saavutatakse 16pptingimustes margitud lahtestamise lavi voi see jaab saavutamata, maaratakse alusvara lahtestamishind kindlaks pikaajalise
rahalise vaartuse; lahtestamissindmuse kontekstis, mida seejarel kasutatakse alusvara uue véi kohandatud hinnana, et m&arata kindlaks
kohandatud pikaajaline rahaline véartus;,. Tulenevalt Constant Leverage Long (téhtajatute) ostutdhtede finantsvéimenduskomponendist, mis on
seotud alusvara tootlusega, on pikaajalise rahalise vaartuse negatiivsel kohandamisel ebaproportsionaalselt suur méju Constant Leverage Long
(tahtajatute) ostutahtede vaartusele. Peale selle jaab Iahtestamismehhanismist hoolimata alles risk, et ostutihtede omanikud kaotavad kogu
oma investeeritud kapitali.
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Constant Leverage Long (tahtajatute) ostutdhtede tootlust kohandatakse alati (tavaliselt matemaatiliselt negatiivse) finantseerimiskomponendiga,
mis toob kaasa vaiksema tegeliku tootluse. Finantseerimiskomponendi eesmark on katta emitendi ja/vdi arvutusagendi kulud (nt riskimaanduskulu)
ning see hdlmab haldustasu. Seega vidhendatakse investoritele makstavat lunastamissummat finantseerimiskomponendi vorra.
Arvutusagent vdib kohandada teatavaid finantseerimiskomponendi alla kuuluvaid kuluelemente — eelkdige riskimaanduskulu (mida suurendatakse
finantsvéimendusteguriga), haldustasu (mida samuti suurendatakse finantsvéimendusteguriga) ja intressimarginaali (suurendatakse vajaduse
korral) — teatavates vahemikes. Vahemiku, millesse iga kuluelement vdib jadada, maarab kindlaks arvutusagent ostutdhe emiteerimisel. Mida kauem
Constant Leverage Long (téhtajatuid) ostutéhti hoitakse, seda tugevam vdib olla finantseerimiskomponendi negatiivne mdju, ning sdltuvalt
asjaomase kuluelemendi tegelikust summast voib see kaasa tuua lunastamissumma olulise vidhenemise vdi erakorralisel juhul isegi kogu
investeeritud kapitali kaotuse.

Véljamaksete profiiliga seotud riskid / séltuvus alusvarast Constant Leverage Short (tdhtajatute) ostutdhtede puhul

Constant Leverage Short (tahtajatud) ostutdhed kajastavad selle alusvara finantsvdimendusega muuki (tuntud kui lihike positsioon), millega nad on
seotud asjaomase liihiajalise rahalise vaartuse kaudu. Asjaomane luhiajaline rahaline vaartus pohineb finantsvdimenduskomponendil, mis esindab
alusvara tootlust, korrutatuna negatiivse pusiva finantsvéimendusteguriga. Constant Leverage Short (tahtajatute) ostutédhtede puhul on alusvara
negatiivsel tootlusel (st Uldiselt hinnalangused) finantsvéimenduskomponendile lldiselt soodne mdju, samal ajal kui alusvara positiivsel tootlusel (st
uldiselt hinnatdusud) on finantsvéimenduskomponendile Uldiselt ebasoodne mdju, seejuures alusvara hinnamuutused avaldavad
ebaproportsionaalselt suurt mdju Constant Leverage Short (tahtajatu) ostutédhe vaartusele.

Arvestades, et Constant Leverage Short (tahtajatu) ostutéhe tootlus arvutatakse rohkem kui the paeva pikkuse perioodi kohta, lahtudes alusvara
paevasest tootlusest ja finantseerimiskomponendist, mida on suurendatud finantsvéimendusteguriga, vdib Constant Leverage Short (tahtajatu)
ostutahe tootlus erineda markimisvaarselt alusvara kogutootlusest sama perioodi jooksul. Sellised erinevused vdivad ilmneda nii siis, kui alusvara
hind langeb voi tduseb pusivalt ning kui alusvara hind kdigub, mis vdib tuleneda asjaolust, et Constant Leverage Short (tahtajatu) ostutahe tootlus
on ostutdhe omaniku jaoks ebasoodne vorreldes alusvara tootlusega sama perioodi jooksul. Eelkdige vbib Constant Leverage Short (tahtajatu)
ostutaht kaotada vaartust isegi siis, kui selle perioodi I6pus jduab alusvara tasemele, kus ta oli selle perioodi alguses.

Kahjumi riski maarab peamiselt finantsvéimendusteguri vaartus: mida suurem on finantsvéimendustegur, seda suurem on risk.

Olenevalt asjaomasest lihiajalisest rahalisest vaartusest vdi alusvara vordlushinnast vaartuspaeval voib lunastamissumma olla oluliselt vaiksem kui
Constant Leverage Short (tahtajatu) ostutahe eest makstud ostuhind ning vdib olla isegi null (0), millisel juhul makset El tehta. Sellisel juhul ei
saada ostutahelt kasumit, vaid sellega kaasneb kogu investeeritud kapitali kaotuse risk voi ostutéhe eest makstud kogu ostuhinnale vastav kahjum
(kogukahju).

Selles kontekstis tuleks markida, et mida madalam on asjaomane liihiajaline rahaline vaartus voi mida kérgem on vordlushind
vaartuspaeval, seda vaiksem on lunastamissumma.

Kui saavutatakse I16pptingimustes margitud lahtestamise lavi vdi see Uletatakse, maaratakse alusvara lahtestamishind kindlaks lUhiajalise rahalise
vaartuse, lahtestamissiindmuse kontekstis, mida seejarel kasutatakse alusvara uue véi kohandatud hinnana kohandatud lGhiajalise rahalise
vaartuse, kindlaksméaramiseks. Tulenevalt Constant Leverage Short (t&htajatute) ostutdhtede finantsvéimenduskomponendist, mis on seotud
alusvara tootlusega, on luhiajalise rahalise vaartuse negatiivsel kohandamisel ebaproportsionaalselt suur mdju Constant Leverage Short
(tahtajatute) ostutahtede vaartusele. Peale selle jaab Iahtestamismehhanismist hoolimata alles risk, et ostutihtede omanikud kaotavad kogu
oma investeeritud kapitali.

Constant Leverage Short (tahtajatute) ostutdhtede tootlust kohandatakse alati (tavaliselt matemaatiliselt negatiivse) finantseerimiskomponendiga,
mis toob kaasa vaiksema tegeliku tootluse. Finantseerimiskomponendi eesmark on katta emitendi ja/véi arvutusagendi kulud (nt riskimaanduskulu)
ning see hdlmab haldustasu. Seega védhendatakse investoritele makstavat lunastamissummat finantseerimiskomponendi véorra.
Arvutusagent voib kohandada teatavaid finantseerimiskomponendi alla kuuluvaid kuluelemente — eelkdige riskimaanduskulu (mida suurendatakse
finantsvéimendusteguriga), haldustasu (mida samuti suurendatakse finantsvdimendusteguriga) ja intressimarginaali (suurendatakse vajaduse
korral) — teatavates vahemikes. Vahemiku, millesse iga kuluelement vdib jadda, maarab kindlaks arvutusagent ostutdhe emiteerimisel. Mida kauem
Constant Leverage Short (tdhtajatuid) ostutahti hoitakse, seda tugevam vdib olla finantseerimiskomponendi negatiivne moju, ning soltuvalt
asjaomase kuluelemendi tegelikust summast voib see kaasa tuua lunastamissumma olulise vahenemise vdi erakorralisel juhul isegi kogu
investeeritud kapitali kaotuse.

Piiramatu tdhtajaga seotud riskid
Ostutéhtedel ei ole kindlaksmaératud arvelduskuupdeva ning seega fikseeritud tahtaega.

Ostutahe omanik peab kasutama ostutdhe omanikule ostutahest tulenevat digust, mida ostutdhed esindavad, konkreetsel kasutamise kuupaeval
vastavalt kasutamise korrale, mis on kindlaks maaratud ostutahtede tingimustes, et kinnitada ostutdhe 6igust. Vastavalt ostutahtede tingimustele
makstakse ostutdhe omanikule sel juhul lunastamissumma arveldusvaluutas. See summa sdltub peamiselt alusvara tootlusest kuni asjaomase
kasutamise kuupaevani. Isegi kui ostutdhe omanikul on digus kasutada ostutahti teatavatel kasutamise kuupaevadel, vdivad sellised kuupaevad
olla ostutdhe omaniku jaoks ebasoodsad. Ostutdhe omanik peab ise otsustama, kas ja millises ulatuses toob ostutdhe kasutamine kaasa
ebasoodsa olukorra ostutdhe omaniku jaoks.

Emitendil on digus Idpetada ostutdhed korraliselt vastavalt ostutdhtede tingimustele ostutdhtede tingimustes margitud korralise I6petamise
kuupédeval. Sellisel juhul saab ostutdhe omanik ostutdhe eest summa, mis vérdub lunastamissummaga, mis maaratakse kindlaks asjaomasel
korralise 16petamise kuupdeval ja kuulub maksmisele arveldusvaluutas. See summa séltub peamiselt alusvara tootlusest kuni asjaomase korralise
I6petamise kuupaevani. Emitendil voib vastavalt ostutédhtede tingimustele olla isegi igapaevane digus ostutdhed Idpetada. Investorid ei saa loota
sellele, et nad saavad hoida ostutahti piiramata aja jooksul ja saada osa alusvara tootlusest. Seega voivad ostutdhed esindada tUksnes digusi, mis
on ajaliselt piiratud, nt emitendi poolt korralise I6petamise korral. Puudub kindlustunne, et on vdimalik hiivitada voimalikud hinnalangused ostutédhe
vaartuse jargneva tdéusuga enne, kui emitent I6petab ostutéahe korralise |6petamise teel. Kui emitent Idpetab ostutédhed korralise I6petamise teel, ei
ole ostutdhe omanikul moju kohaldatava korralise I6petamise kuupaeva ule, mis vdib olla ostutdhe omaniku jaoks ebasobiv. Kui turutingimused on
korralise Idpetamise ajal ebasoodsad, st kui ostutahtede vaartus on vahenenud vorreldes hinnaga, mille eest need osteti, esineb markimisvaarse
kahjumi risk v6i halvimal juhul kogu investeeritud kapitali kaotuse risk.

Turuhidired. Ostutdhtede omanike jaoks kaasneb risk, et ostutdhtede tingimustes kirjeldatud turuhaire ilmnemine avaldab negatiivset mdju
ostutdhtede vaartusele. Tasumisele kuuluvate summade tasumine vdib samuti viibida turuhaire tottu.

Kohandused, I6petamisrisk, reinvesteerimisrisk. Ostutdahtede omanikel lasub risk, et emitent kohandab ostutahti voi I6petab need vastavalt
ostutahtede tingimustele. Kui need Idpetatakse, voib I6petamissumma olla markimisvaarselt vaiksem kui ostutdhtede ostmisel investeeritud kapitali
summa. Ostutdhtede omanikud vdivad investeeritud kapitali isegi taielikult kaotada. Ostutdhtede omanikud puutuvad kokku ka riskiga, et nad
saavad saadud summad reinvesteerida liksnes vahemsoodsatel tingimustel (tuntud kui reinvesteerimisrisk).

Turuhinna riskid. Ostutdhtede omanikel lasuvad riskid, mis on seotud ostutdhtede hinna kindlaksm&aramisega. Naiteks ei saa ostu ajal
prognoosida alusvara tootlust ja seega ostutahtede tootlust nende tahtaja jooksul.
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Likviidsusrisk. Ostutdhtede omanikel lasub risk, et ostutdahtedega kauplemiseks ei pruugi olla likviidsest jarelturgu ning ei pruugi olla véimalik
muua ostutahti kindla aja jooksul véi kindla hinnaga.

Alusvaraga seotud riskid. Ostutahtede omanikud ei oma alusvarana kasutatavat aktsiat. Kuna ostutdhtedelt tagasimakstav summa soltub
alusvara tootlusest, peaksid ostutdhtede omanikud votma teatavaks, et investeeringut ostutahtedesse vbib seega mdjutada sarnane risk nagu
aktsiasse otseinvesteeringu puhul. See hdlmab aktsiahinna kdikumistest tulenevaid riske. Lisaks esinevad riskid, et asjaomane ettevdte voib
muutuda mittelikviidseks ning tema varade suhtes vdidakse algatada maksejouetusmenetlus.

Vbimalikest huvide konfliktidest tulenevad riskid. Emitent, garantii andja, samuti nende sidusettevétjad vdivad omada huve, mis on vastuolus
ostutdhtede omanike huvidega vdi ei vdta neid arvesse. See vdib tuleneda nii nende muude funktsioonide taitmisest kui ka muudest tehingutest.
Vdimalikud huvide konfliktid véivad avaldada ostutdhtede vaartusele negatiivset moju.

D jagu. Pohiteave vaartpaberite avaliku pakkumise ja/voi reguleeritud turul kauplemisele votmise kohta

Millistel tingimustel ja millise ajakava alusel saavad investorid sellesse vaartpaberisse investeerida?

Pakkumise lildtingimused ja eeldatavad tahtajad

Ostutahti pakub BNP Paribas Financial Markets S.N.C., Pariis, Prantsusmaa, huvitatud investoritele alates 21. oktoober 2024. Avalik pakkumine
I6peb prospekti ja/voi sel ajal kehtiva pdhiprospekti kehtivuse 16pus.

Reguleeritud turul kauplemisele votmise liksikasjad
Ostutéhtede noteerimine ega nendega kauplemine pole hetkel plaanis.
Hinnangulised kogukulud

Investor vdib osta ostutdhti emissioonihinnaga voi ostuhinnaga. Ei emitent ega pakkuja ei ndua investorilt mingeid kulusid, mis uletavad
emissioonihinna voi ostuhinna; samas vdib ostutahtede ostmisega pankadelt voi avalikelt hoiupankadelt (Sparkassen) vdi muude turustuskanalite
kaudu voi asjaomaselt vaartpaberiborsilt kaasneda kulusid, mis ei séltu emitendist ega pakkujast.

Algne emissioonihind sisaldab sisenemiskulusid iga konkreetse toote puhul (I6pptingimuste kuupdeva seisuga).

Kes on pakkuja ja/voi isik, kes taotleb kauplemisele v6tmist?

Pakkuja on BNP Paribas Financial Markets S.N.C. (registreeritud asukoht 20 boulevard des lItaliens, Pariis, 75009, Prantsusmaa, registrikood (LEI)
B6EWKUOFGVX5QQJHFGT48), Prantsusmaa seaduste kohane taistihing (Société en Nom Collectif), mis on asutatud Prantsusmaal Prantsusmaa
seaduste alusel.

Miks see prospekt koostatakse?

Pakkumise peamine eesmark on aidata teenida kasumit. Emitent kasutab emissioonist saadud netotulu Uksnes selleks, et maandada oma
ostutdhtedest tulenevaid kohustusi ostutdhtede omanike ees.
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Nota de sintesis

| Seccion A - Introduccion y advertencias

Advertencias

a) Esta Nota de Sintesis debe leerse como una introduccion al Folleto de Base.

b) Cualquier decision de invertir en los warrants correspondientes debe basarse en la valoracion del Folleto de Base en su conjunto por
parte del inversor;

c) Los inversores pueden perder todo (pérdida total) o parte del capital invertido.

d) En caso de que se presente una reclamacion relacionada con la informacion contenida en el Folleto de Base ante un tribunal, el inversor

demandante podria, en virtud de la legislaciéon nacional, tener que sufragar los costes de traduccién del Folleto de Base, incluidos los
suplementos y las condiciones finales, antes de que se inicie el procedimiento judicial correspondiente.

e) La responsabilidad civil recae en BNP Paribas Emissions- und Handelsgesellschaft mbH (el "Emisor"), que en su calidad de emisor de
los warrants ha asumido la responsabilidad de esta Nota de Sintesis, incluidas sus traducciones, o en las personas que han presentado
esta Nota de Sintesis, incluidas sus traducciones, pero sélo cuando la Nota de Sintesis resulte engafiosa, inexacta o incoherente cuando
se lea junto con las demas partes del Folleto de Base, o cuando no proporcione, cuando se lea junto con las demas partes del Folleto de
Base, informacién esencial para ayudar a los inversores a considerar si invierten en los warrants correspondientes.

f) Los inversores estan a punto de adquirir un producto que no es sencillo y puede resultar de dificil comprensién.

Informacioén introductoria

Nombre y nimero de identificaciéon
de los valores:

Constant Leverage Long Warrants (con duracion ilimitada) y/o Constant Leverage Short Warrants (con
duracion ilimitada) vinculados a acciones (los "Warrants"),

ISIN: / WKN: ver tabla

Identidad y datos de contacto del
Emisor:

El Emisor tiene su domicilio social en Senckenberganlage 19, 60325 Frankfurt am Main, Alemania. Su
identificador de entidad legal (LEI) es 549300TS3U4JKMR1B479 y su numero de teléfono es +49 (0) 69
7193-0

Autoridad competente:

La Autoridad Federal de Supervision Financiera de Alemania (Bundesanstalt fiir
Finanzdienstleistungsaufsicht — "BaFin"). La direccion de BaFin (supervision de valores) es Marie-Curie-
Str. 24-28, 60439 Frankfurt am Main, Alemania y su numero de teléfono es +49 (0) 228 41080.

Fecha de aprobacion del Folleto de
Base:

24 de octubre de 2023

Seccion B - Informacion esencial del Emisor

¢Quién es el Emisor de los valores?

Domicilio y forma juridica:

El Emisor tiene su domicilio social en Frankfurt am Main. Su domicilio social es Senckenberganlage 19,
60325 Frankfurt am Main, Alemania.

El Emisor es una sociedad de responsabilidad limitada (Gesellschaft mit beschrénkter Haftung — GmbH)
constituida en Alemania bajo las leyes de Alemania y su identificador de entidad legal (LEIl) es
549300TS3U4JKMR1B479.

Actividades principales:

Emision de valores.

Principales accionistas:

El accionista Unico de BNP Paribas Emissions- und Handelsgesellschaft mbH es BNP Paribas S.A., una
sociedad anénima cotizada ("société anonyme") constituida de acuerdo con las leyes de Francia.

Identidad de los directores mas
importantes:

Los directores del Emisor son Grégoire Toublanc y Dr. Carsten Esbach.

Identidad de los auditores legales:

MAZARS GmbH & Co. KG Wirtschaftsprufungsgesellschaft, Theodor-Stern-Kai 1, 60596 Frankfurt am
Main, Alemania, ha sido nombrado auditor legal.

¢Cual es la informacion financiera esencial sobre el Emisor?

La informacién financiera que se muestra a continuacion se ha extraido de los estados financieros anuales auditados del Emisor para los ejercicios
cerrados a 31 de diciembre de 2022 y 31 de diciembre de 2023.

Cuadro 1: Cuenta de resultados - valores no participativos

Estados financieros anuales a Estados financieros anuales a
31 de diciembre de 2023 31 de diciembre de 2022
EUR EUR
Resultado de las actividades ordinarias
Otros ingresos de explotacion 647.058,83 783.010,31
Otros gastos de explotacion -647.058,83 -783.010,31
Beneficio neto del afio 0 0

Cuadro 2: Balance de situacion - valores no participativos

Estados financieros anuales a Estados financieros anuales a
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31 de diciembre de 2023
EUR

31 de diciembre de 2022
EUR

Créditos y otros activos

Créditos de empresas asociadas

180.935.589,44

8.285.000,00

Otros activos (activos/activos corrientes)

7.014.600.801,88

4.207.327.744,69

Pasivo

Bonos (pasivo/cuentas por pagar)

4.321.474.506,21

2.361.510.475,11

Otros pasivos (pasivos/cuentas por pagar)

2.874.061.885,11

1.854.102.269,58

Deuda financiera neta (deuda a largo plazo mas deuda
a corto plazo menos efectivo)

0

0

Cuadro 3: Estado de flujos de efectivo - valores no participativos

Para el periodo del 1 de enero al
31 de diciembre de 2023
EUR

Para el periodo del 1 de enero al
31 de diciembre de 2022
EUR

Flujo de caja neto de las actividades de explotacion

13.899,18

-13.222,76

Flujos de caja netos de actividades de financiacién

Flujo de caja neto de las actividades de inversion -

¢Cuales son los principales riesgos especificos del Emisor?

Los titulares de los valores soportan el riesgo de emision/crédito: Sin perjuicio de la garantia ofrecida por BNP Paribas S.A. como garante del
pago de todos los importes que deben abonarse en virtud de los valores emitidos por el Emisor, los titulares de los valores estan expuestos al
riesgo de que el Emisor no pueda cumplir sus obligaciones en virtud de los valores, por ejemplo, en caso de que se declare insolvente (falta de
liquidez/sobreendeudamiento). Si el Emisor se declara insolvente, los titulares de los valores pueden incluso perder el capital que invirtieron
cuando compraron los valores. (riesgo de pérdida total).

Los titulares de los valores asumen el riesgo de incumplimiento del acuerdo de control y transferencia de beneficios: Existe un acuerdo
de control y transferencia de beneficios entre BNP Paribas S.A. y el Emisor. En virtud de este acuerdo, BNP Paribas S.A. tiene, en particular, la
obligacion de compensar cualquier pérdida neta que el Emisor pueda generar en un ejercicio econémico durante la vigencia del acuerdo de control
y transferencia de beneficios. Los inversores que han invertido en los valores emitidos por el Emisor estan, por tanto, expuestos al riesgo de que el
Emisor no pueda cumplir sus obligaciones con los titulares de los valores en absoluto o no pueda cumplirlas completamente o a su debido tiempo
si BNP Paribas S.A. no cumple sus obligaciones con el Emisor en virtud del acuerdo de control y transferencia de beneficios, o no las cumple
completamente o a su debido tiempo. En este caso, los titulares de los valores pueden perder todo el capital que invirtieron cuando compraron los
valores (riesgo de pérdida total).

Seccion C - Informacidén esencial sobre los valores

¢ Cudles son las principales caracteristicas de los valores?

Tipo y forma de valores

Los Warrants se emiten en forma de bonos al portador (Inhaberschuldverschreibungen) segun la legislacion alemana, tal y como se define en el
articulo 793 del Codigo Civil aleman (Blirgerliches Gesetzbuch - BGB). Los Warrants son libremente transferibles y no estan sujetos a ninguna
restriccion.

Derechos vinculados a los titulos
Los Warrants no devengan intereses.

Los Warrants no tienen una duracién determinada y, de acuerdo con los Términos y Condiciones de los Warrants, pueden ser cancelados por el
Emisor o deben ser ejercidos por el titular del Warrant en una fecha de ejercicio.

Reembolso

De conformidad con los Términos y Condiciones de los Warrants y, en particular, sujeto a una resolucién extraordinaria de los Warrants, el Emisor
esta obligado a pagar al Titular del Warrant un Importe de Reembolso (tal y como se describe en el apartado "Pago de rendimientos" mas
adelante) en la Moneda de Liquidacion en la Fecha de Liquidacion, en funcion de la evolucion del Subyacente correspondiente. El Importe de
Reembolso puede ser inferior al precio de compra que los Titulares de los Warrants pagaron por el Warrant.

Pago de rendimientos

El importe de reembolso por Warrant se pagara al titular del mismo en la moneda de liquidacion, a mas tardar en la fecha de liquidacion.
Para Constant Leverage Long Warrants (con duracién ilimitada):

El Importe de Reembolso ("Importe de Reembolso") por cada Constant Leverage Long Warrant (con duracion ilimitada) sera el correspondiente
Valor en Efectivo Long determinado en la Moneda de Referencia (el "Valor en Efectivo Long Correspondiente"), que, en su caso, podra ser
convertido a la Moneda de Liquidacion de acuerdo con los Términos y Condiciones de los Warrants, en caso de que la Moneda de Referencia y la
Moneda de Liquidacién no sean la misma.

El Valor en Efectivo Long Correspondiente sera el Valor en Efectivo Long que se determine a partir de la Fecha de Determinacion
(exclusivamente) en cada Fecha de Calculo del Valor en Efectivo (el "Valor en Efectivo Longy)") en la Fecha de Ejercicio correspondiente o, en
su caso, en la Fecha de Terminacién Ordinaria, y por tanto, sujeto a cualquier Evento de Reinicio del Valor en Efectivo Long, el Valor en Efectivo
Long en la Fecha de Calculo del Valor en Efectivo inmediatamente anterior (el "Valor en Efectivo Long:.1)") multiplicado por la suma de (i) 1 (en
palabras: uno) y (ii) el producto de (A) el Factor de Apalancamiento y (B) el Rendimiento del Subyacente en la Fecha de Calculo del Valor en
Efectivoy), incrementandose el resultado global con el Componente de Financiaciéon, generalmente matematicamente negativo, en la Fecha de
Calculo del Valor en Efectivog,. El Valor en Efectivo Longy, es al menos igual al 0,5% del Valor en Efectivo Long.1):
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Valor en Efectivo Long(, = max[Valor en Efectivo Long .1, * (1 + Factor de Apalancamiento * Rendimiento del Subyacente,) +
Componente de Financiaciéng; 0,5 % * Valor en Efectivo Long;.1)]

en el que el Valor en Efectivo Long en la Fecha de Determinacion en la Moneda de Referencia es igual al Valor en Efectivo Long Inicial.

El Componente de Financiacion es el importe equivalente a los costes de financiacion del Emisor y/o del Agente de Calculo, que se tiene en
cuenta en cada Fecha de Calculo del Valor Efectivog, al determinar el Valor Efectivo Long, y que sirve para cubrir los gastos del Emisor y/o del
Agente de Calculo (por ejemplo, el Coste de Cobertura) e incluye la Comision de Administracion. En general, el Componente de Financiacion suele
ser matematicamente negativo y, por tanto, reducira el Importe de Reembolso pagadero al inversor y reducira el valor del Warrant.

Para Constant Leverage Short Warrants (con duracion ilimitada):

El Importe de Reembolso ("Importe de Reembolso™) por cada Constant Leverage Short Warrant (con duracién ilimitada) sera el correspondiente
Valor en Efectivo Short determinado en la Moneda de Referencia (el "Valor en Efectivo Short Correspondiente”), que, en su caso, podra ser
convertido a la Moneda de Liquidacion de acuerdo con los Términos y Condiciones de los Warrants, en caso de que la Moneda de Referencia y la
Moneda de Liquidacion no sean la misma.

El Valor en Efectivo Short Correspondiente sera el Valor en Efectivo Short que se determine a partir de la Fecha de Determinaciéon
(exclusivamente) en cada Fecha de Calculo del Valor en Efectivo (el "Valor en Efectivo Short") en la Fecha de Ejercicio correspondiente o, en
su caso, en la Fecha de Terminacion Ordinaria, y por tanto, sujeto a cualquier Evento de Reinicio del Valor en Efectivo Short, el Valor en Efectivo
Short en la Fecha de Célculo del Valor en Efectivo inmediatamente anterior (el "Valor en Efectivo Short.,)") multiplicado por la diferencia de (i) 1
(en palabras: uno) y (ii) el producto de (A) el Factor de Apalancamiento y (B) el Rendimiento del Subyacente en la Fecha de Calculo del Valor en
Efectivoy), incrementandose el resultado global con el Componente de Financiacion, generalmente matematicamente negativo, en la Fecha de
Calculo del Valor en Efectivo,. El Valor en Efectivo Short, es al menos igual al 0,5% del Valor en Efectivo Short.q):

Valor en Efectivo Shorty = max[Valor en Efectivo Short.,) * (1 - Factor de Apalancamiento * Rendimiento del Subyacente,) +
Componente de Financiaciéng; 0,5 % * Valor en Efectivo Short.q)]

en el que el Valor en Efectivo Short en la Fecha de Determinacion en la Moneda de Referencia es igual al Valor en Efectivo Short Inicial.

El Componente de Financiacidon es el importe equivalente a los costes de financiacion del Emisor y/o del Agente de Calculo, que se tiene en
cuenta en cada Fecha de Célculo del Valor Efectivo, al determinar el Valor Efectivo Shorty, y que sirve para cubrir los gastos del Emisor y/o del
Agente de Calculo (por ejemplo, el Coste de Cobertura) e incluye la Comision de Administracion. En general, el Componente de Financiacion suele
ser matematicamente negativo y, por tanto, reducira el Importe de Reembolso pagadero al inversor y reducira el valor del Warrant.

El Importe de Reembolso se redondeara al segundo decimal.
Si el Importe de Reembolso es igual a cero (0), el Importe de Reembolso sera cero (0).
Limitaciones de los derechos vinculados a los Warrants

Si se ha producido un Evento de Ajuste con respecto al Subyacente, el Emisor podra tener derecho a ajustar el derecho del Warrant de acuerdo
con los Términos y Condiciones de los Warrants o a rescindir los Warrants mediante una rescision extraordinaria. En el caso de una rescision
extraordinaria como la mencionada, el Emisor pagara el Importe de Rescision dentro de los cuatro dias habiles siguientes a la notificacion de la
rescision. En este caso, el Importe de Rescisién podra ser significativamente inferior al precio de compra pagado por el Warrant y podra ser tan
bajo como cero (0) (pérdida total del Capital Invertido).

De acuerdo con los Términos y Condiciones de los Warrants, el Emisor también tiene derecho a notificar de forma ordinaria la terminacion de los
Warrants en una Fecha de Terminacion Ordinaria. En el caso de dicha rescision ordinaria, el Titular de los Warrants tendra derecho a recibir un
Importe de Reembolso en la Fecha de Liquidacion correspondiente. En este caso, el Importe de Rescision podra ser significativamente inferior al
precio de compra pagado por el Warrant y podra ser tan bajo como cero (0) (pérdida total del Capital Invertido).

Fecha de emision (fecha de 23 de octubre de 2024 Fecha de determinacion 18 de octubre de 2024
valor)
Valor en Efectivo
Inicial Long en la
WK":A? ISIN de los Moneda de Umbral de | Factor de
arrants/ Subyacente Ti Fuente de ref . Bolsa de Fut Ref ia/ Val I I .
Tamafio de la (Accién con ISIN) ipo uente de referencia olsa de Futuros eferencia / Valor en | reinicio (en | apalancami
g Efectivo Inicial Short %) ento
emision
en la Moneda de
Referencia
BB2K7U, Ferrovial SE, Accién Mercado Oficial de
DEO000BB2K7U9 / Ordinaria, Short |SIBE Futuros y Opciones 10 9 10
1.000.000 NLO015001FS8 Financieros (MEFF)
BB2K7V, Gilead Sciences Inc, CBOE (Chicago
DEO00BB2K7V7 / Accién Ordinaria, |Short [NASDAQ GS Board Options 10,84 7 12
2.000.000 US3755581036 Exchange)
The Procter & .
BB2K7W, " CBOE (Chicago
DE00OBB2K7W5/ | amble Co, Accion ) . |New York Stock Exchange | gt Options 10,84 5 15
2.000.000 Ordinaria, (NYSE) Exchange)
AN US7427181091
Compagnie Generale
BB2K7X, des Etablissements
DEOO0OBB2K7X3 / Michelin, Accién Short |Euronext Paris Euronext (Paris) 10 11 8
1.000.000 Nominativa,
FR001400AJ45
Compagnie Generale
BB2K7Y, des Etablissements
DEO00BB2K7Y1 / Michelin, Accién Long |Euronext Paris Euronext (Paris) 10 11 8
1.000.000 Nominativa,
FR001400AJ45
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Valor en Efectivo
Inicial Long en la
WKN e ISIN de los Moneda de Umbral de | Factor de
Warrants/ Subyacente . . X L .
< L s Tipo Fuente de referencia Bolsa de Futuros |Referencia/ Valor en| reinicio (en | apalancami
Tamariio de la (Accion con ISIN) . . o
L Efectivo Inicial Short %) ento
emisién
en la Moneda de
Referencia
BB2K7Z, Publicis Groupe SA,
DEO00BB2K728 / Accién Ordinaria, |Short | Euronext (Paris) Euronext (Paris) 10 11 8
1.000.000 FR0000130577
BB2K70, Publicis Groupe SA,
DEO00BB2K705 / Accién Ordinaria, |Long |Euronext (Paris) Euronext (Paris) 10 11 8
1.000.000 FR0000130577
BB2K71, Safran SA, Accion
DEO00BB2K713 / Ordinaria, Short | Euronext Paris Euronext (Paris) 10 7 12
1.000.000 FR0000073272
BB2K72, Safran SA, Accién
DEO00BB2K721 / Ordinaria, Short | Euronext Paris Euronext (Paris) 10 9 10
1.000.000 FR0000073272
BB2K73, Safran SA, Accion
DEO00BB2K739 / Ordinaria, Short |Euronext Paris Euronext (Paris) 10 11 8
1.000.000 FR0000073272
BB2K74, Safran SA, Accién
DEOOOBB2K747 / Ordinaria, Long |Euronext Paris Euronext (Paris) 10 11 8
1.000.000 FR0000073272
BB2K75, Safran SA, Accion
DEO00OBB2K754 / Ordinaria, Long |Euronext Paris Euronext (Paris) 10 9 10
1.000.000 FR0000073272
BB2K76, Safran SA, Accién
DEO00BB2K762 / Ordinaria, Long |Euronext Paris Euronext (Paris) 10 7 12
1.000.000 FR0000073272
BB2K77, Sanofi, Accidn
DEO00BB2K770 / Ordinaria, Short | Euronext (Paris) Euronext (Paris) 10 7 12
1.000.000 FR0000120578
BB2K78, Sanofi, Accion
DEO0OBB2K788 / Ordinaria, Short |Euronext (Paris) Euronext (Paris) 10 9 10
1.000.000 FR0000120578
BB2K79, Sanofi, Accion
DEOOOBB2K796 / Ordinaria, Short | Euronext (Paris) Euronext (Paris) 10 11 8
1.000.000 FR0000120578
BB2K8A, Sanofi, Accion
DEOOOBB2K8A9 / Ordinaria, Long |Euronext (Paris) Euronext (Paris) 10 11 8
1.000.000 FR0000120578
BB2K8B, Sanofi, Accién
DEOO0OBB2K8B7 / Ordinaria, Long |Euronext (Paris) Euronext (Paris) 10 9 10
1.000.000 FR0000120578
BB2K8C, Sanofi, Accion
DEO00BB2K8C5 / Ordinaria, Long |Euronext (Paris) Euronext (Paris) 10 7 12
1.000.000 FR0000120578
Naturaleza:

Los Warrants constituyen pasivos directos y no subordinados del Emisor respecto a los cuales el Emisor no ha aportado garantias. Los Warrants
tienen el mismo rango de derecho de pago entre si (pari passu) y con cualquier otro pasivo no garantizado y no subordinado del Emisor, presente
y futuro, con exclusion de los pasivos que tengan un rango superior por imperativo legal.

| ¢Donde se negociaran los valores?

N/A. La admisién a cotizacion o negociacion de los Warrants no esta prevista actualmente.

| ¢ Existe una garantia vinculada a los valores?

BNP Paribas S.A., Paris, France, (en lo sucesivo, el "Garante") ha otorgado una garantia incondicional e irrevocable (en lo sucesivo, la
"Garantia") para el pago de todas las cantidades que deban abonarse en virtud de los términos y condiciones de los Warrants, siempre y cuando
el pago respectivo sea exigible en virtud de dichos términos y condiciones.

| ¢Quién es el Garante de los valores?

Domicilio y forma juridica: El Garante es una sociedad anénima ("société anonyme") constituida en Francia de conformidad con las
leyes francesas y su identificador de entidad legal (LEI) es ROMUWSFPU8SMPROS8K5P83. Su domicilio

social es 16, boulevard des ltaliens - 75009 Paris, Francia.

Actividades principales: Segun su propia evaluacion, BNP Paribas S.A. es uno de los mayores bancos de Francia y tiene

sucursales y filiales en los principales mercados.

Principales accionistas: A 30 de junio de 2024, los principales accionistas son Société Fédérale de Participations et
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d'Investissement ("SFPI"), una sociedad anénima de interés publico que actia en nombre del Gobierno
de Bélgica y que posee el 5,6% del capital social registrado, Amundi que posee el 5,1% del capital social
registrado, BlackRock Inc. que posee el 6,0% del capital social registrado y el Gran Ducado de
Luxemburgo que posee el 1,1% del capital social registrado. Segun la informacién de que dispone
BNPP, ningun accionista distinto de SFPI, Amundi y BlackRock Inc. posee mas del 5% de su capital o de
sus derechos de voto.

Identidad de los directores mas | Jean-Laurent Bonnafé, Director General de BNP Paribas S.A.

importantes:

Identidad de los auditores legales: Deloitte & Associés, 6, place de la Pyramide, Paris-La Défense Cedex (92), Francia
PricewaterhouseCoopers Audit, 63, rue de Villiers, Neuilly-sur-Seine (92), Francia
Mazars, 61, rue Henri Regnault, Courbevoie (92), Francia

Ernst & Young et Autres, Tour First, TSA 14 444, 92037 Paris-La Défense cedex, Francia

¢ Cual es la informacion financiera esencial sobre el Garante?

Cuadro 1: Declaracién de resultados

31 de diciembre de 31 de diciembre de Primer semestre 2024 Primer semestre 2023
2023 2022 (sin auditar) (sin auditar)
(auditado) (auditado) en millones de EUR en millones de EUR
en millones de EUR en millones de EUR
Ingresos 45.874 45.430 24.753 23.395
Coste del riesgo (2.907) (3.003) (1.488) (1.331)
Resultado neto atribuible a los 10.975 9.848 6.498 7.245
accionistas

Cuadro 2: Balance de situacion

30 de junio de 2024 31 de diciembre de 2023 31 de diciembre de 2022
(sin auditar) (auditado) (auditado)

en millones de EUR en millones de EUR en millones de EUR
Activos totales (Grupo) 2.699.258 2.591.499 2.663.748
Préstamos y créditos a clientes 872.147 859.200 857.020
consolidados
Depésitos consolidados de clientes 1.003.053 988.549 1.008.056
Fondos propios (participacion del Grupo) 122.182 123.742 121.237

Los estados financieros anuales consolidados y auditados del Garante correspondientes a los ejercicios terminados el 31 de diciembre de 2022 y
el 31 de diciembre de 2023 asi como el informe financiero iterim correspondiente al semestre terminado el 30 de junio de 2024 han sido
elaborados de acuerdo con las Normas Internacionales de Informacion Financiera (IFRS).

¢Cudles son los principales riesgos especificos del Garante?

Riesgo de insolvencia/riesgo de liquidez del Garante: Debido a la garantia potencial proporcionada por BNP Paribas S.A. y al acuerdo de
control y transferencia de beneficios que existe entre el Emisor y el Garante, los inversores soportan indirectamente también el riesgo de
insolvencia y el riesgo de liquidez relacionados con el Garante. La actividad del Garante en su calidad de grupo financiero internacional se
caracteriza por siete riesgos clave (riesgo de crédito, riesgo de contraparte y riesgo de titulizacion en la cartera bancaria; riesgo operativo; riesgo
de mercado; riesgo de liquidez y refinanciacion; riesgos asociados al entorno econdmico y de mercado global; riesgo regulatorio; riesgos
asociados al crecimiento de BNPP en su entorno actual). Si el Garante se declara insolvente, esto puede incluso dar lugar a que los titulares de los
Warrants pierdan el capital que invirtieron cuando compraron los Warrants (riesgo de pérdida total).

Medidas de resolucién en relaciéon con el Garante: Ademas, las medidas adoptadas en Francia en relacion con BNP Paribas S.A. (en su
calidad de parte contratante obligada a indemnizar en virtud del acuerdo de control y transferencia de beneficios vigente) o con el Grupo BNP
Paribas en virtud de la transposicion de la Directiva Europea de Recuperacion y Resolucion a la legislacion francesa pueden tener efectos
adversos indirectos sobre el Emisor. En consecuencia, los inversores también estadn expuestos al riesgo de que BNP Paribas S.A. no pueda
cumplir sus obligaciones en virtud del acuerdo de control y transferencia de beneficios, por ejemplo, en caso de que se declare insolvente
(iliquidez/sobreendeudamiento) o en caso de que las autoridades ordenen medidas de resolucién en virtud de la legislacion francesa. Por lo tanto,
si se adoptan medidas de resolucién contra el Garante, esto puede dar lugar incluso a que los titulares de Warrants pierdan el capital que
invirtieron cuando compraron los Warrants (riesgo de pérdida total).

¢ Cudles son los principales riesgos especificos a los valores?

Sin sistema de garantia de depdsitos. Los Warrants no estan cubiertos por un sistema de garantia de depdsitos. Por lo tanto, los inversores
pueden sufrir una pérdida total del capital invertido.

Riesgos asociados al perfil de pago:

Riesgos en relacion con el perfil de remuneracion / Dependencia del subyacente en el caso de los Constant Leverage Long Warrants
(con duracién ilimitada)

Los Constant Leverage Long Warrants (con duracion ilimitada) reflejan la compra apalancada (conocida como posicién Long) del Subyacente al
que estan vinculados mediante el Valor en Efectivo Long Correspondiente. El Valor en Efectivo Long Correspondiente se basa en un componente
de apalancamiento que representa el Rendimiento del Subyacente multiplicado por el Factor de Apalancamiento constante. Los Constant
Leverage Long Warrants (con duracion ilimitada) no sélo permiten a los inversores participar en la rentabilidad positiva (es decir, en las subidas de
precio, generalmente) del Subyacente, sino que también participan en la rentabilidad negativa (es decir, en las bajadas de precio, generalmente)
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del Subyacente, teniendo las variaciones de precio del Subyacente un impacto desproporcionadamente alto en el valor del Constant Leverage
Long Warrants (con duracion ilimitada).

Dado que la rentabilidad de un Constant Leverage Long Warrant (con duracién ilimitada) se calcula para un periodo superior a un dia sobre la
base de la rentabilidad diaria del Subyacente y del Componente de Financiaciéon amplificado por el Factor de Apalancamiento, la rentabilidad del
Constant Leverage Long Warrant (con duracion ilimitada) puede diferir significativamente de la rentabilidad global del Subyacente durante el
mismo periodo. Dichas diferencias pueden producirse tanto cuando el precio del Subyacente aumenta o disminuye de forma constante como
cuando el precio del Subyacente fluctia, pudiendo dar lugar a que la rentabilidad del Constant Leverage Long Warrant (con duracién ilimitada)
quede por detras de la rentabilidad del Subyacente en el transcurso del mismo periodo. En particular, el Constant Leverage Long Warrant (con
duracion ilimitada) puede perder valor incluso si, al final de este periodo, el Subyacente alcanza el nivel que tenia al principio de este periodo.

El riesgo de pérdida viene determinado esencialmente por el valor del Factor de Apalancamiento: cuanto mayor sea el Factor de
Apalancamiento, mayor sera el riesgo.

En funcion del Valor en Efectivo Long Correspondiente o del Precio de Referencia del Subyacente en la Fecha de Valoracioén, el Importe de
Reembolso puede ser sustancialmente inferior al precio de compra pagado por un Constant Leverage Long Warrant (con duracién ilimitada) y
puede ser tan bajo como cero (0), en cuyo caso NO se efectuara ningln pago. En este caso, el Warrant no produce ningun rendimiento, sino que
implica un riesgo de pérdida total del Capital Invertido o una pérdida correspondiente a la totalidad del precio de compra pagado por un Warrant
(pérdida total).

En este contexto, debe tenerse en cuenta que cuanto mas bajo sea el Valor en Efectivo Long Correspondiente, o cuanto mas bajo sea el
Precio de Referencia en la Fecha de Valoraciéon, mas bajo sera el Importe de Reembolso.

Si se alcanza o se queda corto el Umbral de Reinicio especificado en las Condiciones Finales, se determina un Precio de Reinicio del Subyacente
en el contexto de un Evento de Reinicio del Valor en Efectivo Long, que se utiliza entonces como el precio nuevo o ajustado del Subyacente a
efectos de determinar el Valor en Efectivo Longy, ajustado. Debido al componente de apalancamiento de los Constant Leverage Long Warrants
(con duracion ilimitada) relacionado con la rentabilidad del Subyacente, un ajuste adverso del Valor en Efectivo Long tiene un impacto
desproporcionadamente alto en el valor de los Constant Leverage Long Warrants (con duracion ilimitada). Ademas, a pesar del mecanismo de
reajuste, sigue existiendo el riesgo de que los titulares de Warrants sufran una pérdida total de su capital invertido.

La rentabilidad de los Constant Leverage Long Warrants (con duracion ilimitada) se ajusta siempre por el Componente de Financiacion
(normalmente matematicamente negativo), lo que hace que la rentabilidad real sea menor. La finalidad del Componente de Financiacion es cubrir
los gastos del Emisor y/o del Agente de Calculo (por ejemplo, el Coste de Cobertura) e incluye la Comisiéon de Administracion. Por consiguiente,
el Importe de Reembolso pagadero a los inversores se reduce en el componente de financiacion. El Agente de Caélculo puede ajustar
determinados elementos de coste incluidos en el Componente de Financiacién -en concreto, el Coste de Cobertura (amplificado por el Factor de
Apalancamiento), la Comisién de Administracion (también amplificada por el Factor de Apalancamiento) y el Margen de Interés (amplificado, en su
caso)- dentro de determinados rangos. El Agente de Calculo determinara el intervalo en el que puede situarse cada elemento de coste en el
momento de la emision del Warrant. Cuanto mas tiempo se mantengan los Constant Leverage Long Warrants (con duracion ilimitada), mas fuerte
puede ser el efecto negativo del Componente de Financiacién y, dependiendo del importe real del elemento de coste en cuestion, puede resultar
en una reduccion sustancial del Importe de Reembolso o, en el caso extremo, incluso en una pérdida total del Capital Invertido.

Riesgos en relacién con el perfil de remuneracién / Dependencia del subyacente en el caso de los Constant Leverage Short Warrants (con
duracién ilimitada)

Los Constant Leverage Short Warrants (con duracién ilimitada) reflejan la venta apalancada (conocida como posiciéon Short) del Subyacente al que
estan vinculados mediante el Valor en Efectivo Short Correspondiente. El Valor en Efectivo Short Correspondiente se basa en un componente de
apalancamiento que representa el Rendimiento del Subyacente multiplicado por el negativo del Factor de Apalancamiento constante. En los
Constant Leverage Short Warrants (con duracién ilimitada), un rendimiento negativo (es decir, una disminucion del precio, por lo general) del
Subyacente tiene generalmente un efecto favorable sobre el componente de apalancamiento, mientras que un rendimiento positivo (es decir, un
aumento del precio, por lo general) del Subyacente tiene generalmente un efecto desfavorable sobre el componente de apalancamiento, teniendo
las variaciones del precio del Subyacente un impacto desproporcionadamente alto sobre el valor del Constant Leverage Short Warrant (con
duracion ilimitada).

Dado que la rentabilidad de un Constant Leverage Short Warrant (con duracion ilimitada) se calcula para un periodo superior a un dia sobre la
base de la rentabilidad diaria del Subyacente y del Componente de Financiacion amplificado por el Factor de Apalancamiento, la rentabilidad del
Constant Leverage Short Warrant (con duracién ilimitada) puede diferir significativamente de la rentabilidad global del Subyacente durante el
mismo periodo. Dichas diferencias pueden producirse tanto cuando el precio del Subyacente disminuye o aumenta de forma constante como
cuando el precio del Subyacente fluctua, pudiendo dar lugar a que la rentabilidad del Constant Leverage Short Warrant (con duracion ilimitada) sea
desventajosa para el Titular del Warrant en comparacién con la rentabilidad del Subyacente en el transcurso del mismo periodo de tiempo. En
particular, el Constant Leverage Short Warrant (con duracion ilimitada) puede perder valor incluso si, al final de este periodo, el Subyacente
alcanza el nivel que tenia al principio de este periodo.

El riesgo de pérdida viene determinado esencialmente por el valor del Factor de Apalancamiento: cuanto mayor sea el Factor de
Apalancamiento, mayor sera el riesgo.

En funcion del Valor en Efectivo Short Correspondiente o del Precio de Referencia del Subyacente en la Fecha de Valoracion, el Importe de
Reembolso puede ser sustancialmente inferior al precio de compra pagado por un Constant Leverage Short Warrant (con duracién ilimitada) y
puede ser tan bajo como cero (0), en cuyo caso NO se efectuara ningun pago. En este caso, el Warrant no produce ningun rendimiento, sino que
implica un riesgo de pérdida total del Capital Invertido o una pérdida correspondiente a la totalidad del precio de compra pagado por un Warrant
(pérdida total).

En este contexto, debe tenerse en cuenta que cuanto mas bajo sea el Valor en Efectivo Short Correspondiente o mas alto sea el Precio
de Referencia en la Fecha de Valoracion, mas bajo sera el Importe de Reembolso.

Si se alcanza o supera el Umbral de Reinicio especificado en las Condiciones Finales, se determina un Precio de Reinicio del Subyacente en el
contexto de un Evento de Reinicio del Valor en Efectivo Short que se utiliza entonces como el precio nuevo o ajustado del Subyacente a efectos
de determinar el Valor en Efectivo Short, ajustado. Debido al componente de apalancamiento de los Constant Leverage Short Warrants (con
duracién ilimitada) relacionado con la rentabilidad del Subyacente, un ajuste adverso del Valor en Efectivo Short tiene un impacto
desproporcionadamente alto en el valor de los Constant Leverage Short Warrants (con duracion ilimitada). Ademas, a pesar del mecanismo de
reajuste, sigue existiendo el riesgo de que los titulares de Warrants sufran una pérdida total de su capital invertido.

La rentabilidad de los Constant Leverage Short Warrants (con duracion ilimitada) se ajusta siempre por el Componente de Financiaciéon
(normalmente matematicamente negativo), lo que hace que la rentabilidad real sea menor. La finalidad del Componente de Financiacién es cubrir
los gastos del Emisor y/o del Agente de Calculo (por ejemplo, el Coste de Cobertura) e incluye la Comisién de Administracion. Por consiguiente,
el Importe de Reembolso pagadero a los inversores se reduce en el componente de financiacion. El Agente de Calculo puede ajustar
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determinados elementos de coste incluidos en el Componente de Financiacién -en concreto, el Coste de Cobertura (amplificado por el Factor de
Apalancamiento), la Comision de Administracion (también amplificada por el Factor de Apalancamiento) y el Margen de Interés (amplificado, en su
caso)- dentro de determinados rangos. El Agente de Calculo determinara el intervalo en el que puede situarse cada elemento de coste en el
momento de la emision del Warrant. Cuanto mas tiempo se mantengan los Constant Leverage Short Warrants (con duracién ilimitada), mas fuerte
puede ser el efecto negativo del Componente de Financiacion y, dependiendo del importe real del elemento de coste en cuestion, puede resultar
en una reduccion sustancial del Importe de Reembolso o, en el caso extremo, incluso en una pérdida total del Capital Invertido.

Riesgos asociados a un plazo ilimitado:
Los Warrants no tienen una fecha de liquidacion fija y, en consecuencia, no tienen un plazo fijo.

El derecho de los titulares de los Warrants, representado por los Warrants, debe ser ejercido por el titular de los Warrants en una fecha de ejercicio
determinada, de acuerdo con el procedimiento de ejercicio especificado en los Términos y Condiciones de los Warrants, con el fin de hacer valer el
derecho de los Warrants. De acuerdo con los Términos y Condiciones de los Warrants, el Titular de los Warrants recibira entonces un Importe de
Reembolso en la Moneda de Liquidacion. Este importe depende principalmente de la evolucion del Subyacente hasta la Fecha de Ejercicio
correspondiente. Aunque el Titular de los Warrants tenga derecho a ejercitarlos en determinadas Fechas de Ejercicio, dichas fechas pueden ser
desfavorables para el Titular de los Warrants. El Titular de los Warrants debe decidir por si mismo si el ejercicio de los Warrants supone una
desventaja para el Titular de los Warrants y en qué medida..

El Emisor tendra derecho a rescindir los Warrants mediante una rescision ordinaria en cumplimiento de los Términos y Condiciones de los
Warrants en una Fecha de Rescisién Ordinaria especificada en los Términos y Condiciones de los Warrants. En este caso, el Titular de los
Warrants recibira un importe por Warrant igual al Importe de Reembolso determinado en la correspondiente Fecha de Terminacion Ordinaria y
pagadero en la Moneda de Liquidacion. Este importe depende principalmente de la evolucidon del Subyacente hasta la Fecha de Vencimiento
Ordinaria correspondiente. De acuerdo con los Términos y Condiciones de los Warrants, el Emisor puede incluso tener un derecho diario a
rescindir los Warrants. Los inversores no pueden confiar en poder mantener los Warrants durante un tiempo ilimitado y participar en el rendimiento
del Subyacente. Por lo tanto, los Warrants pueden representar Unicamente derechos limitados en el tiempo, por ejemplo, en caso de rescision
ordinaria por parte del Emisor. No existe ninguna certeza de que sea posible compensar las posibles pérdidas de precio mediante un aumento
posterior del valor del Warrant antes de que éste sea rescindido por el Emisor mediante resolucién ordinaria. En el caso de que el Emisor rescinda
los Warrants por rescision ordinaria, el Titular del Warrant no tiene ninguna influencia en la Fecha de Rescision Ordinaria aplicable, que puede ser
inadecuada para el Titular del Warrant. Si las condiciones del mercado son desfavorables en el momento de la rescision ordinaria, es decir, si el
valor de los Warrants ha disminuido en comparacion con el precio al que fueron adquiridos, existe el riesgo de que se produzcan pérdidas
significativas o, en el peor de los casos, incluso la pérdida total del Capital Invertido.

Interrupciones del mercado: El riesgo para los titulares de los Warrants es que la ocurrencia de una interrupcion del mercado descrita en los
términos y condiciones de los Warrants tenga un efecto adverso sobre el valor de los Warrants. El pago del importe a abonar correspondiente
también puede retrasarse como consecuencia de una interrupcion del mercado.

Ajustes, riesgo de rescision, riesgo de reinversion: Los titulares de los Warrants corren el riesgo de que los Warrants sean ajustados o
rescindidos por el Emisor de acuerdo con los términos y condiciones de los Warrants. En el caso de que se rescindan, el importe de rescision
puede ser significativamente inferior al importe del capital invertido en la compra de los Warrants. Los titulares de Warrants pueden incluso sufrir
una pérdida total del capital invertido. Los titulares de los Warrants también estan expuestos al riesgo de poder reinvertir las cantidades recibidas
solo en condiciones menos favorables (conocido como riesgo de reinversion).

Riesgos de precios del mercado: Los titulares de los Warrants asumen los riesgos asociados a la determinacion del precio de los Warrants. Por
ejemplo, la evolucién del subyacente y, por tanto, la de los Warrants a lo largo del plazo no puede preverse en el momento de la compra.

Riesgos de liquidez: Los titulares de los Warrants corren el riesgo de que no exista un mercado secundario liquido para la negociacién de los
Warrants y de no poder venderlos en un momento o a un precio determinado.

Riesgos asociados al subyacente: Los titulares de Warrants no son propietarios de la accion utilizada como subyacente. Dado que el importe del
reembolso de los Warrants depende de la evolucion del subyacente, los titulares de Warrants deben tener en cuenta que una inversion en los
Warrants puede, por tanto, estar sujeta a un riesgo similar al de una inversion directa en la accion. Entre ellos se encuentran los riesgos derivados
de las fluctuaciones del precio de la accion. Otros riesgos son que la empresa en cuestion pueda perder liquidez y que se abra un procedimiento
de insolvencia sobre sus activos.

Riesgos derivados de posibles conflictos de intereses: El Emisor, el Garante, asi como las empresas afiliadas a ellos, pueden tener intereses
que entren en conflicto con los intereses de los titulares de los Warrants o no los tengan en cuenta. Este puede ser el caso en relaciéon con el
desempeno de otras funciones u otras transacciones. Los posibles conflictos de intereses pueden tener un efecto adverso en el valor de los
Warrants.

Seccion D - Informacién esencial sobre la oferta de valores al publico y/o la admisién a cotizaciéon en un mercado regulado

¢En qué condiciones y plazos pueden los inversores invertir en este valor?

Condiciones generales y calendario previsto de la oferta

Los Warrants seran ofrecidos por BNP Paribas Financial Markets S.N.C., Paris, Francia, a los inversores interesados a partir de 21 de octubre de
2024. La oferta al publico finaliza al término de la validez del Folleto y/o del Folleto de Base vigente en ese momento.

Detalles de la admisién a cotizaciéon en un mercado regulado
La admisién a cotizacion o negociacion de los Warrants no esta prevista actualmente.
Estimacion de los gastos totales

El inversor podra adquirir los Warrants al precio de emision o al precio de compra. Ni el Emisor ni el oferente cobraran al inversor ningun coste por
encima del precio de emision o del precio de compra; no obstante, esto esta sujeto a los costes en los que pueda incurrir el comprador al comprar
los Warrants en bancos o cajas de ahorro publicas (Sparkassen) o a través de otros canales de distribucion o de la bolsa de valores
correspondiente, sobre los que ni el Emisor ni el oferente pueden hacer ninguna declaracion.

El precio de emision inicial incluye los costes de entrada de cada producto especifico (en la fecha de las condiciones finales).

¢Quién es el oferente y/o la persona que solicita la admision a cotizacion?

El Oferente es BNP Paribas Financial Markets S.N.C. (con domicilio social en 20 boulevard des ltaliens, Paris, 75009, Francia, LEI:
6EWKUOFGVX5QJHFGT48), una sociedad colectiva (Société en Nom Collectif) constituida en Francia con arreglo a la legislacion francesa.
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¢Por qué se elabora este folleto?

El objetivo principal de la oferta es promover el objetivo de obtener beneficios. El Emisor utilizara los ingresos netos de la emision exclusivamente
para cubrir sus obligaciones en virtud de los Warrants frente a los titulares de los mismos.
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Tiivistelma

| Osa A - Johdanto ja varoitukset

| Varoitukset

a) Tata tiivistelmaa tulee lukea Ohjelmaesitteen johdantona.

b) Sijoittajan tulee tehda paatdksensa Warrantteihin sijoittamisesta tarkastelemalla Ohjelmaesitettd kokonaisuutena;

c) Sijoittajat voivat menettaa sijoittamansa padoman kokonaan (koko sijoitetun padoman menettaminen) tai osittain.

d) Jos tuomioistuimessa pannaan vireille Ohjelmaesitteeseen sisaltyvia tietoja koskeva kanne, kantajana toimiva sijoittaja voi sovellettavan

kansallisen lainsdddannén mukaan joutua ennen oikeudenkdynnin vireillepanoa vastaamaan Ohjelmaesitteen sekd sen mahdollisten
taydennysten ja lopullisten ehtojen kdannodskustannuksista.

e) BNP Paribas Emissions- und Handelsgesellschaft mbH ("Liikkeeseenlaskija"), joka Warranttien Liikkeeseenlaskijana vastaa tasta
Tiivistelméasta ja sen kdannoksista tai taman Tiivistelman ja sen kdannokset laatineista henkildista, on siviilioikeudellisessa vastuussa vain
siina tapauksessa, jos tiivistelma on harhaanjohtava, epatarkka tai epajohdonmukainen luettuna yhdessa Ohjelmaesitteen muiden osien
kanssa tai jos siina ei anneta yhdessa Ohjelmaesitteen muiden osien kanssa luettuna keskeisia tietoja sijoittajien auttamiseksi heidan
harkitessaan sijoittamista Warrantteihin.

f) Tuote, jonka ostamista sijoittajat harkitsevat, ei ole yksinkertainen ja sitéd voi olla vaikea ymmartaa.

Johdanto

Nimi ja arvopapereiden
tunnistenumero:

Constant Leverage Long Warrantit (rajoittamattomalla kestolla) ja/tai Constant Leverage Short Warrantit
(rajoittamattomalla kestolla) , jotka on sidottu osakkeisiin ("Warrantit"),

ISIN: / WKN: katso taulukko.

Liikkeeseenlaskija ja sen
yhteystiedot:

Liikkeeseenlaskijan rekisterdity toimipaikka on osoitteessa Senckenberganlage 19, 60325 Frankfurt am
Main, Saksa. Sen oikeushenkilétunnus (LEI) on 549300TS3U4JKMR1B479 ja puhelinnumero +49 (0) 69
7193-0

Toimivaltainen viranomainen:

Saksan liittovaltion finanssivalvonta (Bundesanstalt fiir Finanzdienstleistungsaufsicht, "BaFin"). BaFinin
(arvopaperivalvonta) osoite on Marie-Curie-Str. 24-28, 60439 Frankfurt am Main, Saksa, ja
puhelinnumero +49 (0) 228 41080.

Ohjelmaesitteen hyviaksymispaiva:

24.10.2023

| Osa B - Keskeiset tiedot Liikkeeseenlaskijasta

Kuka on arvopapereiden Liikkeeseenlaskija?

Kotipaikka ja oikeudellinen muoto:

Liikkeeseenlaskijan rekistergity toimipaikka on Frankfurt am Mainissa. Sen osoite on Senckenberganlage
19, 60325 Frankfurt am Main, Saksa.

Liikkeeseenlaskija on Saksassa sen lakien mukaisesti perustettu osakeyhtid6 (Gesellschaft mit
beschrankter Haftung (GmbH)), ja sen oikeushenkilétunnus (LEI) on 549300TS3U4JKMR1B479.

Paaasiallinen toiminta:

Arvopapereiden liikkkeeseenlasku

Suurimmat osakkeenomistajat:

BNP Paribas Emissions- und Handelsgesellschaft mbH:n ainoa osakkeenomistaja on Ranskan lakien
mukaisesti perustettu listattu julkinen osakeyhtio ("société anonyme") BNP Paribas S.A.

Johtoon kuuluvat avainhenkil6t:

Liikkeeseenlaskijan toimitusjohtajina toimivat Grégoire Toublanc ja Dr. Carsten Esbach.

Lakisaateiset tilintarkastajat:

Lakisaateiseksi tilintarkastajaksi on nimitetty MAZARS GmbH & Co. KG Wirtschaftspriifungsgesellschaft,
Theodor-Stern-Kai 1, 60596 Frankfurt am Main, Saksa.

Mita ovat Liikkeeseenlaskijaa koskevat keskeiset taloudelliset tiedot?

Alla esitetyt taloudelliset tiedot on otettu Liikkeeseenlaskijan tilintarkastetuista tilinpaétoksista 31.12.2022 ja 31.12.2023 péattyneilta tilikausilta.

Taulukko 1: Tuloslaskelma — muut kuin oman paaoman ehtoiset arvopaperit

Tilinpaatos Tilinpaatos

31.12.2023 31.12.2022

(euroa) (euroa)
Tavanomaisen liiketoiminnan tulos
Liiketoiminnan muut tuotot 647 058,83 783 010,31
Liiketoiminnan muut kulut -647 058,83 -783 010,31
Tilikauden nettotulos 0 0
Taulukko 2: Tase — muut kuin oman paaoman ehtoiset arvopaperit

Tilinpaatos Tilinpaatos

31.12.2023 31.12.2022

(euroa) (euroa)

Saamiset ja muut vastaavat
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Saamiset osakkuusyhtigilté

180 935 589,44

8 285 000,00

Muut vastaavat (vastaavat/lyhytaikaiset saatavat)

7 014 600 801,88

4 207 327 744,69

Vastattavat

Joukkovelkakirjalainat (vastattavat/velat)

4 321 474 506,21

2361510475,11

Muut vastattavat (vastattavat/velat)

2874 061 885,11

1854 102 269,58

Rahoitusvelka, netto (lyhyt- ja pitkdaikainen velka 0 0
yhteensa vahennettyna kateisvaroilla)
Taulukko 3: Rahoituslaskelma — muut kuin oman paaoman ehtoiset arvopaperit
Tilinpaatos Tilinpaatos
1.1.-31.12.2023 1.1.-31.12.2022
(euroa) (euroa)
Liiketoiminnan rahavirta, netto 13 899,18 -13 222,76

Rahoitustoiminnan rahavirta, netto

Investointien rahavirta, netto

Mitka ovat Liikkeeseenlaskijaan liittyvat olennaiset riskit?

Arvopapereiden haltijat altistuvat liikkeeseenlaskijariskille/luottoriskille: Arvopapereiden haltijat altistuvat riskille, ettd Liikkeeseenlaskija ei
pysty tayttdmaan arvopapereihin perustuvia velvoitteitaan esimerkiksi siind tapauksessa, ettd siitd tulee maksukyvyton (eli se menettaa
likviditeettinsa tai velkaantuu liikaa), ottaen kuitenkin huomioon Takaajana toimivan BNP Paribas S.A:n asettama Takaus Liikkeeseenlaskijan
likkeeseen laskemiin arvopapereihin perustuvien kaikkien maksuvelvoitteiden hoitamiseksi. Jos Liikkeeseenlaskijasta tulee maksukyvyton, tama
voi johtaa jopa siihen, ettéd arvopapereiden haltijat menettavat arvopapereiden ostamiseen sijoittamansa padoman kokonaan (koko sijoitetun
paaoman menettamisen riski).

Arvopapereiden haltijat altistuvat hallinta- ja voitonjakosopimuksen noudattamisen laiminlyonnin riskille: BNP Paribas S.A. ja
Liikkeeseenlaskija ovat tehneet hallinta- ja voitonjakosopimuksen. Taman sopimuksen mukaan erityisesti BNP Paribas S.A. on velvoitettu
korvaamaan hallinta- ja voitonjakosopimuksen sopimuskauden aikana Liikkeeseenlaskijan muutoin mahdollisesti tuottama tilikauden nettotappio.
Nain ollen Liikkeeseenlaskijan liikkeeseen laskemiin arvopapereihin sijoittaneet Sijoittajat altistuvat riskille, ettd Liikkeeseenlaskija ei pysty
tayttdmaan velvoitteitaan suhteessa arvopapereiden haltijoihin tdysimaaraisesti tai ollenkaan tai oikea-aikaisesti, jos BNP Paribas S.A. ei tayta
velvoitteitaan suhteessa Liikkeeseenlaskijaan hallinta- ja voitonjakosopimuksen mukaisesti taysimaaraisesti tai ollenkaan tai oikea-aikaisesti. Tassa
tapauksessa arvopapereiden haltijat voivat menettdd arvopapereiden ostamiseen sijoittamansa paaoman kokonaan (koko sijoitetun padaoman
menettdmisen riski).

Osa C — Keskeiset tiedot arvopapereista

Mitka ovat arvopapereiden keskeiset ominaisuudet?

Arvopapereiden tyyppi ja laji

Warrantit lasketaan liikkeeseen Saksan lain mukaisesti Saksan siviilikaaren (Biirgerliches Gesetzbuch, (BGB)) 793 §n mukaisina
haltijavelkakirjoina. Warrantit ovat vapaasti luovutettavissa eika niihin kohdistu mitédan rajoituksia.

Arvopapereihin liitetyt oikeudet
Warranteille ei kerry korkoa.

Warranteilla ei ole maéaraaikaa ja ne voidaan Warranttiehtojen mukaisesti eraann