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Receipts and/or Global Depositary Receipts and/or Ordinary Depositary Receipts following the Base
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(hereinafter referred to as the "Guarantor")
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This document constitutes the Final Terms for the purposes of Regulation (EU)
2017/1129. The Final Terms must be read in conjunction with the Base Prospectus
dated 24 October 2022 (as supplemented by the Supplement dated 16 December 2022
and as further supplemented from time to time) and including the documents from
which information has been incorporated by reference in this Base Prospectus.An
issue-specific summary is annexed to these Final Terms.This Base Prospectus, all
documents from which information has been incorporated by reference herein, any
supplements to the Base Prospectus and the Final Terms of the Warrants are available
under https://warrants.bnpparibas.com/baseprospectus, the Final Terms are available
on the website https://warrants.bnpparibas.com/warrants, and copies can be obtained
free of charge at the registered office of the Issuer at Senckenberganlage 19, 60325
Frankfurt am Main, Germany.

This document contains the final information on the Warrants as well as the final terms and conditions of the
Warrants and forms the Final Terms of the offer of MINI Future Long and/or MINI Future Short Warrants linked to
shares (hereinafter also referred to as the "Underlying").

The Terms and Conditions of the Warrants for the respective Series are divided into Part A, Section | (Product
Specific Conditions), Part A, Section Il (Underlying Specific Conditions) and Part B (General Conditions). Part A of
the Terms and Conditions of the Warrants is being complemented by the Final Terms set out below. Part B of the
Terms and Conditions of the Warrants is already included in full in the Base Prospectus dated 24 October 2022 in
Section "XIl. Terms and Conditions of the Warrants™.

In order to obtain all relevant information, this Base Prospectus must be read in conjunction with the documents
from which information has been incorporated by reference in this Base Prospectus and any Supplements in
connection with the Final Terms. Unless otherwise defined or stated in this Document, the terms used herein have
the meanings assigned to them in the Base Prospectus.

These Final Terms constitute the final terms and conditions for the respective Series of Warrants (the "Final Terms
and Conditions of the Warrants"). If and to the extent that the Terms and Conditions of the Warrants contained in
the Base Prospectus differ from the Final Terms and Conditions of the Warrants, the Final Terms and Conditions of
the Warrants shall be authoritative.
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INFORMATION ABOUT THE UNDERLYING

The Underlyings to which the Warrants are linked are shown in the table in the Terms and Conditions of the Warrants (§ 1).
The table below shows the Underlying and the publicly available website where information about the past and future

development of the price and performance of the respective Underlying and its volatility is available free of charge.

Underlying with ISIN

Website

adidas AG, Registered Share, ISIN DEOOOATEWWWO

www.adidas-group.com

Koninklijke Ahold Delhaize NV, Ordinary Share, ISIN
NL0011794037

www.aholddelhaize.com

Albemarle Corp, Ordinary Share, ISIN US0126531013

www.albemarle.com

Alcoa, Ordinary Share, ISIN US0138721065

www.alcoa.com

Alphabet Inc, Ordinary Share, ISIN US02079K1079

www.abc.xyz/investor

Amplifon SpA, Ordinary Share, ISIN IT0004056880

www.amplifon.com

ASM International NV, Ordinary Share, ISIN NL0000334118

www.asminternational.org

Atos SE, Ordinary Share, ISIN FR0000051732

www.atos.net

Banco BPM SpA, Ordinary Share, ISIN 1T0005218380

www.bancobpmspa.com

Banco Santander SA, Ordinary Share, ISIN ES0113900J37

www.gruposantander.com

The Boeing Co, Ordinary Share, ISIN US0970231058

www.boeing.com

Booking Holdings Inc, Ordinary Share, ISIN US09857L1089

www.bookingholdings.com

Brenntag SE, Ordinary Share, ISIN DEO00OA1DAHHO

www.brenntag.com

Buzzi Unicem SpA, Ordinary Share, ISIN IT0001347308

www.buzziunicem.com

Capgemini SE, Ordinary Share, ISIN FR0000125338

www.capgemini.com

Carnival Corp, Ordinary Share, ISIN PA1436583006

www.carnivalcorp.com

Citigroup Inc, Ordinary Share, ISIN US1729674242

www.citigroup.com

Ence Energia y Celulosa SA, Ordinary Share, ISIN
ES0130625512

www.ence.es

Eramet SA, Ordinary Share, ISIN FR0000131757

www.eramet.com

flatexDEGIRO AG, Ordinary Share, ISIN DEOOOFTG1111

www.flatexdegiro.com

Galapagos NV, Ordinary Share, ISIN BEO003818359

www.glpg.com

Grifols SA, Ordinary Share, ISIN ES0171996087

www.grifols.com

HelloFresh SE, Ordinary Share, ISIN DEO00A161408

www.hellofreshgroup.com

Infineon Technologies AG, Registered Share, ISIN
DE0006231004

www.infineon.de

Intel Corp, Ordinary Share, ISIN US4581401001

www.intel.com

Leonardo SpA, Ordinary Share, ISIN IT0003856405

www.leonardocompany.com

Livent Corp, Ordinary Share, ISIN US53814L1089

www.livent.com

Merck KGaA, Ordinary Share, ISIN DE0006599905

www.merck.de

Merlin Properties Socimi SA, Ordinary Share, ISIN
ES0105025003

www.merlinproperties.com

Microsoft Corp, Ordinary Share, ISIN US5949181045

www.microsoft.com

Naturgy Energy Group SA, Ordinary Share, ISIN
ES0116870314

www.naturgy.com

Netflix Inc, Ordinary Share, ISIN US64110L1061

www.netflix.com

NVIDIA Corp, Ordinary Share, ISIN US67066G1040

www.nvidia.com

Plug Power Inc, Ordinary Share, ISIN US72919P2020

www.plugpower.com

QIAGEN NV, Ordinary Share, ISIN NL0012169213

www.qiagen.com

QUALCOMM Inc, Ordinary Share, ISIN US7475251036

www.qualcomm.com

Sanofi, Ordinary Share, ISIN FR0000120578

www.sanofi.com

SAP SE, Ordinary Share, ISIN DE0007164600

www.sap.com/corporate/en.html

Shopify Inc, Ordinary Share, ISIN CA82509L1076

www.shopify.com

Snap Inc, Ordinary Share, ISIN US83304A1060

www.snhap.com

SolarEdge Technologies Inc, Ordinary Share, ISIN
US83417M1045

www.solaredge.com

Solaria Energia y Medio Ambiente SA, Ordinary Share, ISIN
ES0165386014

www.solariaenergia.com
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Website

Underlying with ISIN
STMicroelectronics NV, Ordinary Share, ISIN www.st.com
NL0000226223
ir.tesla.com

Tesla Inc, Ordinary Share, ISIN US88160R1014

Uber Technologies Inc, Ordinary Share, ISIN

www.uber.com

US90353T1007
Ubisoft Entertainment SA, Ordinary Share, ISIN www.ubi.com
FR0000054470
www.ubs.com

UBS Group AG, Ordinary Share, ISIN CH0244767585

Unibail-Rodamco-Westfield, Ordinary Share, ISIN
FR0013326246

www.urw.com

Union Pacific Corp, Ordinary Share, ISIN US9078181081

WWW.up.com

Vonovia SE, Registered Share, ISIN DEOOOATML7J1

www.vonovia.de

The information available on the website(s) constitutes third-party information. The Issuer has not verified this information for

correctness.
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FINAL TERMS AND CONDITIONS OF THE WARRANTS

Part A for the Warrants, which is divided into Section |, §§ 1 and 2 (Product Specific Conditions) of the Final Terms and
Conditions of the Warrants and Section Il, §§ 3 and 4 (Underlying Specific Conditions) of the Final Terms and Conditions of
the Warrants, is set out below. Part B of the Final Terms and Conditions of the Warrants as applicable for the Warrants can
be found in Part B, §§ 5-11 (General Conditions) of the Terms and Conditions of the Warrants in the Base Prospectus.

The Warrants of a series of Warrants identified by its ISIN (each a "Series") are represented by a global bearer note and
differ only with regard to the economic terms of the Warrant Right granted under § 1. The different issuance parameters of
each Warrant are set out in the table at the end of § 1 for each issue of Warrants. Therefore, the Terms and Conditions of
the Warrants set out below apply mutatis mutandis to each Warrant of a Series in accordance with that table.

(1

)

©)

(4)

§1
Warrant Right, Definitions

BNP Paribas Emissions- und Handelsgesellschaft mbH, Frankfurt am Main (the "Issuer") grants each Warrant Holder
(as defined in § 5 of Part B of the Terms and Conditions of the Warrants (General Conditions)) of a MINI Future Long
Warrant and/or MINI Future Short Warrant (each a "Warrant" and collectively the "Warrants") linked to the underlying
(the "Underlying") specified in the table at the end of this § 1 the right (the "Warrant Right") to claim payment from
the Issuer, in accordance with these Terms and Conditions of the Warrants of the Redemption Amount, in EUR (the
"Settlement Currency"), as specified in para. (2) and para (4) below, pursuant to § 1 of these Terms and Conditions
of the Warrants and § 7 of Part B of the Terms and Conditions of the Warrants (General Conditions).

Subject to the occurrence of a Stop-Loss Event and to the provisions of para. (3), the Redemption Amount (the
"Redemption Amount") in the case of a MINI Future Long Warrant is equal to the difference between the Reference
Price and the Relevant Strike, determined in the Reference Currency, multiplied by the Ratio expressed as a decimal
(the "Relevant Amount"):

Relevant Amount = (Reference Price — Relevant Strike) x (R)

The Redemption Amount thus calculated is then Commercially Rounded to the second decimal place. If the
Reference Currency is not the same as the Settlement Currency, the Relevant Amount will be converted into the
Settlement Currency in accordance with § 1 para. (7).

If the Relevant Amount thus calculated is zero or a negative value, the Warrants will expire and become worthless. In
this case, no payment will be made to Warrant Holders.

The Issuer will pay the Redemption Amount per Warrant to each Warrant Holder at the latest on the Settlement Date.

If on any day during the Observation Period (including the day when the Reference Price is determined) the
Observation Price reaches or falls below the Stop-Loss Barrier, thereby triggering a Stop-Loss Event, the Warrants
shall automatically be deemed exercised and the day on which the Stop-Loss Event occurred, at the latest, however,
the day on which the Stop-Loss Reference Level was determined, shall at the same time be deemed the Valuation
Date. In this case (irrespective of whether or not an Exercise Notice as defined in § 2 has been given), the
Redemption Amount shall then be determined exclusively as follows:

Redemption Amount = (Stop-Loss Reference Level — Relevant Strike) x (R)

The Redemption Amount thus calculated is then Commercially Rounded to the second decimal place. If the
Reference Currency is not the same as the Settlement Currency, the Relevant Amount will be converted into the
Settlement Currency in accordance with § 1 para. (7).

The Redemption Amount may be zero if the Stop-Loss Reference Level is lower than or equal to the Relevant Strike.
The Redemption Amount can never be negative; a negative calculated value results in a Redemption Amount of zero.
In this case, the Warrants will expire and become worthless, and no payment will be made to Warrant Holders.

The Issuer will pay the Redemption Amount per Warrant to each Warrant Holder at the latest on the Settlement Date.

Subject to the occurrence of a Stop-Loss Event and to the provisions of para. (5), the Redemption Amount (the
"Redemption Amount") in the case of a MINI Future Short Warrant is equal to the difference between the Relevant
Strike and the Reference Price, determined in the Reference Currency, multiplied by the Ratio expressed as a
decimal (the "Relevant Amount"):
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(6)

Relevant Amount = (Relevant Strike — Reference Price) x (R)

The Redemption Amount thus calculated is then Commercially Rounded to the second decimal place. If the
Reference Currency is not the same as the Settlement Currency, the Relevant Amount will be converted into the
Settlement Currency in accordance with § 1 para. (7).

If the Relevant Amount thus calculated is zero or a negative value, the Warrants will expire and become worthless. In
this case, no payment will be made to Warrant Holders.

The Issuer will pay the Redemption Amount per Warrant to each Warrant Holder at the latest on the Settlement Date.

If on any day during the Observation Period (including the day when the Reference Price is determined) the
Observation Price reaches or exceeds the Stop-Loss Barrier, thereby triggering a Stop-Loss Event, the Warrants shall
automatically be deemed exercised and the day on which the Stop-Loss Event occurred, at the latest, however, the
day on which the Stop-Loss Reference Level was determined, shall at the same time be deemed the Valuation Date.
In this case (irrespective of whether or not an Exercise Notice as defined in § 2 has been given), the Redemption
Amount shall then be determined exclusively as follows:

Redemption Amount = (Relevant Strike — Stop-Loss Reference Level) x (R)

The Redemption Amount thus calculated is then Commercially Rounded to the second decimal place. If the
Reference Currency is not the same as the Settlement Currency, the Relevant Amount will be converted into the
Settlement Currency in accordance with § 1 para. (7).

The Redemption Amount may be zero if the Stop-Loss Reference Level is higher than or equal to the Relevant Strike.
The Redemption Amount can never be negative; a negative calculated value results in a Redemption Amount of zero.
In this case, the Warrants will expire and become worthless, and no payment will be made to Warrant Holders.

The Issuer will pay the Redemption Amount per Warrant to each Warrant Holder at the latest on the Settlement Date.
For the purposes of these Terms and Conditions of the Warrants, the following terms have the following meanings:

"Adjustment Dates ("T")": means the calendar days actually falling within the Financing Period and divided by 360.
"Bank Business Day": means

(a) any day (other than a Saturday or Sunday) on which banks in Frankfurt am Main and the Clearing System
are open for general business, and

(b) for the purposes of making payments in EUR, any day (other than a Saturday and Sunday) on which the
Trans-European Automated Real-Time Gross Settlement Express Transfer (TARGET) System (or a
successor system) is open.

"Calculation Agent": means BNP Paribas Arbitrage S.N.C., 1 rue Laffitte, 75009 Paris, France.

"Clearing System": means Clearstream Banking AG, Frankfurt (Mergenthalerallee 61, 65760 Eschborn, Germany) or
its successor.

"Commercial Rounding": means the act of rounding a number up or down. If the post-decimal digit to be cut off is 1,
2, 3 or 4, the number is rounded down. If the post-decimal digit to be cut off is 5, 6, 7, 8 or 9, the number is rounded

up.

"Dividend": The following provisions apply to a MINI Future Long Warrant : Subject to other provisions of these
Terms and Conditions of the Warrants, in the event that payments of dividends are made on the share, a deduction
shall be made when the Relevant Strike is adjusted. On the ex-date (the date from which the share is quoted ex
dividend), the net dividend (the dividend approved by resolution of the general meeting of the stock corporation after
deduction of any taxes) will be deducted in determining the "new" Relevant Strike.

"Dividend": The following provisions apply to a MINI Future Short Warrant : Subject to other provisions of these
Terms and Conditions of the Warrants, in the event that payments of dividends are made on the share, a deduction
shall be made when the Relevant Strike is adjusted. On the ex-date (the date from which the share is quoted ex
dividend), the gross dividend (the dividend approved by resolution of the general meeting of the stock corporation
before deduction of any taxes) will be deducted in determining the "new" Relevant Strike.

"Exchange Business Day": means any day on which the exchange on which the Warrants listed in the table at the
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end of § 1 is open for trading.
"Exercise Date": means the last Bank Business Day of each month, starting on 28 April 2023.

"Financing Period": means the period between the day on which the Reference Rate was last redetermined and
published (including) — not taking into account the day of the current adjustment of the Relevant Strike — until the day
of the current adjustment of the Relevant Strike (excluding).

"Financing Spread": means the Financing Spread allocated to the respective Warrant. The Initial Financing Spread is
the Financing Spread allocated in the table at the end of § 1 (the "Initial Financing Spread"). The Calculation Agent
shall have the right to redetermine the Financing Spread, including the Initial Financing Spread on any Trading Day at
its reasonable discretion (Sec. 317 BGB) within a range specified for each Warrant in the table at the end of § 1
(deviation of (+) or (-), respectively) taking into account the respective market conditions (including the market interest
level and market expectations of interest rates). The adjusted rate shall be published without undue delay in
accordance with § 9 of Part B of the Terms and Conditions of the Warrants (General Conditions).

"Futures Exchange": means the Futures Exchange allocated to the Underlying in the table at the end of § 1.

"Initial Strike": means the Initial Strike allocated to the Warrant in the table at the end of § 1 and which is used for the
purpose of calculating the Relevant Strike in the course of the first adjustment.

"Observation Period": The Observation Period begins at the time when the first price defined under “Observation
Price” is available, and ends upon determination of the Reference Price or the Stop-Loss Event (each inclusive). § 4
applies mutatis mutandis to the beginning of the Observation Period.

"Observation Price": means any price of the Underlying determined and published by the Reference Source during
the Observation Period as the official price, starting with the first price officially determined at the beginning of the
Observation Period (30 March 2023).

"Ratio ("R")": means the Ratio allocated to the Warrant in the table at the end of § 1 and expressed as a decimal.
"Reference Currency": means the Reference Currency allocated to the Underlying in the table at the end of § 1.

"Reference Price": means for all Underlyings listed on the Borsa ltaliana (MTA) the price of the Underlying as
determined and published by the Reference Source on the Valuation Date as closing price (Reference Close).

"Reference Price": means for all Underlyings not listed on the Borsa ltaliana (MTA) the price of the Underlying as
determined and published by the Reference Source on the Valuation Date as official closing price.

If the Reference Price is not determined on the Valuation Date and there is no Market Disruption as defined in § 4, the
provision to be applied for the Valuation Date shall apply.

"Reference Rate ("RR")": means, with respect to the respective determination of the Relevant Strikepe, the
Reference Rate allocated to the Underlying in the table at the end of § 1 as currently published on the website listed in
the table below under “Reference Rate/website”.

In the event that the Reference Rate in relation to an Adjustment Date is determined and published multiple times in
the future, the Calculation Agent shall determine at its reasonable discretion (Sec. 317 BGB) which of those
Reference Rates is to be relevant and applicable in the future and where it will be published; the Issuer shall publish
this decision in accordance with § 9 of Part B of the Terms and Conditions of the Warrants (General Conditions).

In the event that

(a) a change occurs in the determination of the Reference Rate or in the determining body that has or may
have an influence on the level of the Reference Rate,

(b) the Reference Rate is cancelled without a replacement,

(c) the determining body is unable to calculate the Reference Rate, or

(d) the Reference Rate can no longer be used due to statutory requirements,

the Calculation Agent shall, at its reasonable discretion (Sec. 317 BGB), replace the Reference Rate with the
Reference Rate then prevailing in the market. The new Reference Rate shall be published by the Issuer in
accordance with § 9 of Part B of the Terms and Conditions of the Warrants (General Conditions).

"Reference Source": means the Reference Source allocated to the Underlying in the table at the end of § 1.

"Relevant Strike": is initially equal to the Initial Strike. This value is then adjusted by the Calculation Agent with effect
from each Adjustment Date and applies from each Adjustment Date (including) until the next Adjustment Date
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(excluding). The new Relevant Strike following the Initial Strike shall be determined as follows, with the number being
Commercially Rounded to the fourth post-decimal digit.

For a MINI Future Long Warrant:

Relevant Strikenew =
Relevant Strikepreceding) X (1 + (RR + Financing Spread) x T) - DIV

(wherein "RR"= Reference Rate, "T"= Adjustment Dates and "DIV"= Dividend)
For a MINI Future Short Warrant:

Relevant Strike,ew =
Relevant Strikepreceding) X (1 + (RR — Financing Spread) x T) — DIV

(wherein "RR"= Reference Rate, "T"= Adjustment Dates and "DIV"= Dividend)

"Relevant Strike(receding)': means the Relevant Strike of the day on which the current Reference Rate was last
determined; the day of the current adjustment of the Relevant Strike is not taken into account for this purpose.

"Settlement Date": means the day four Bank Business Days after the Valuation Date.

"Stop-Loss Adjustment Rate": means the Stop-Loss Adjustment Rate allocated to the Warrant in the table at the
end of § 1.

"Stop-Loss Barrier": means the Stop-Loss Barrier allocated to the Warrant. The Initial Stop-Loss Barrier is the Stop-
Loss Barrier allocated in the table at the end of § 1 (the "Initial Stop-Loss Barrier"). The Stop-Loss Barrier (including
the Initial Stop-Loss Barrier) shall be redetermined as follows upon adjustment of the Relevant Strike, with the number
being Commercially Rounded to the fourth post-decimal digit.

Relevant Strike x Stop-Loss Adjustment Rate

"Stop-Loss Event": means for a MINI Future Long Warrant the event when the Observation Price reaches or falls
below the Stop-Loss Barrier during the Observation Period.

"Stop-Loss Event": means for a MINI Future Short Warrant the event when the Observation Price reaches or
exceeds the Stop-Loss Barrier during the Observation Period.

"Stop-Loss Reference Level": means the price determined by the Calculation Agent at its reasonable discretion
(Sec. 317 BGB) as the Stop-Loss Reference Level after the occurrence of a Stop-Loss Event at the latest on the
Trading Day following the day of the occurrence of the Stop-Loss Event on the basis of the prices determined and
taking into account the hedge transactions of the Calculation Agent.

"Trading Day": means any day on which, with respect to the Underlying,

(a) the Reference Source and the Futures Exchange are open for regular trading, and
(b) the price of the Underlying is determined by the Reference Source specified in the table at the end of § 1.

"Underlying": means the Underlying allocated to the Warrant in the table at the end of § 1.

"Valuation Date": means the earlier of the following:

(a) the Exercise Date;
(b) the Termination Date on which the Issuer declares termination according to § 2; and
(c) the day on which a Stop-Loss Event occurs, at the latest, however, on which the Stop-Loss Reference

Level is determined.
If the Valuation Date is not a Trading Day, the following Trading Day shall be deemed the Valuation Date.

In the event that a Market Disruption as defined in § 4 is present, the Valuation Date shall be postponed by a
maximum of eight Trading Days.

"Website for Notices": means the document section on the respective product site that is retrievable by entering the
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relevant securities identification number of the Warrants in the search field.

The following currency conversion provisions apply if the Reference Currency is not the same as the Settlement
Currency.

For the conversion of the Reference Currency into the Settlement Currency, the Calculation Agent will refer to the

exchange rate actually traded on the International Interbank Spot Market and make the conversion on the basis of this
currency exchange rate.
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Product 2 (MINI Future Long/Short Warrants)

WKN and Referenc Initial Stop- Stop-Loss Initial Financing
ISIN I . Initial Strike* Loss op Spread*/ Reference
Underlying Option e Reference Futures I e Adjustment . . *
of the : * «~ | Ratio in Reference | Barrier* in . Financing Spread Rate*/
(Share with ISIN) Type |Currency| Source Exchange Rate* in .
Warrants/ . Currency | Reference range website
- percent S . .
Issue Size Currency and deviation
BBOUJQ, |adidas AG, Registered Deutsche 20% (+/-10 | EURIBOR 1M/
DEO00BBOUJ Share, Long EUR Borse AG' Eurex 0.10 134.7020 140.0901 104.0000 4% | percentage www.emmi-
Q0 /2,000,000f DEOOOATEWWWO point) benchmarks.eu
BBOUJR, Koninklijke Ahold Euronext Euronext 20% (+/-10 | EURIBOR 1M/
DE000BBOUJ | Delhaize NV, Ordinary |Long EUR (Amsterdam) |(Amsterdam) 1.00 26.8743 28.8899 107.5000 3% | percentage www.emmi-
R8 /2,000,000 |Share, NLO011794037 point) benchmarks.eu
BBOUJS, Koninklijke Ahold Euronext Euronext 20% (+/-10 | EURIBOR 1M/
DEO000BBOUJ | Delhaize NV, Ordinary | Short EUR (Amsterdam) |(Amsterdam) 1.00 38.6125 35.7166 92.5000 3% | percentage www.emmi-
S6 /2,000,000 | Share, NLO011794037 point) benchmarks.eu
CBOE
BBOUJT, Albemarle Corp, gteo"‘c’kY ork | (Chicago 20% (+/- 10 SOFR/
DEO00BBOUJ Ordinary Share, Long uUsb Exchanae Board 0.10 204.7395 214.9765 105.0000 4% | percentage |www.newyorkfed
T4 /2,000,000 US0126531013 (NYSE)g Options point) .org
Exchange)
BBOUJU New York (Cc:i?ci 0 20% (+/- 10 SOFR/
’ Alcoa, Ordinary Share, Stock 9 o 0
DEO00BBOUJ Short uUsbD Board 0.10 43.6514 41.4688 95.0000 4% | percentage |www.newyorkfed
US0138721065 Exchange . .
U2 /2,000,000 (NYSE) Options point) .org
Exchange)
BBOUJV New York (CCthl)cE 0 20% (+/- 10 SOFR/
" 1 |Alcoa, Ordinary Share, Stock 9 o °
DE000BBOUJ Short uUsD Board 0.10 55.8901 53.0956 95.0000 4% | percentage |www.newyorkfed
US0138721065 Exchange - ;
V0 /2,000,000 (NYSE) Options point) .org
Exchange)
CBOE
DEB(I)?E)%%JB\’/(\)/UJ Alphabet Inc, Ordinary NASDAQ (Chicago 20% (+/-10 SOFR/
W8 / Share, Long usb GS? Board 0.10 96.0229 100.8240 105.0000 4% | percentage |www.newyorkfed
2 000.000 US02079K1079 Options point) .org
e Exchange)
BBOUJX, Amplifon SpA, Borsa Italiana|Borsa Italiana 20% (+/- 10 | EURIBOR 1M/
DE000BBOUJ Ordinary Share, Long EUR (MTA)3 (IDEMY* 1.00 27.5094 29.5726 107.5000 4% | percentage www.emmi-
X6 /2,000,000 IT0004056880 point) benchmarks.eu
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WKN and Referenc Initial Stop- Stop-Loss Initial Financing
ISIN - . Initial Strike* Loss op Spread*/ Reference
Underlying Option e Reference Futures R s Adjustment . . *
of the ; * « | Ratio in Reference | Barrier* in . Financing Spread Rate*/
(Share with ISIN) Type |Currency| Source Exchange Rate* in .
Warrants/ * Currency | Reference ercent range website
Issue Size* Currency P and deviation*

BBOUJY, Amplifon SpA, Borsa Italiana|Borsa Italiana 20% (+/-10 | EURIBOR 1M/
DEO00BBOUJ Ordinary Share, Short EUR (MTA)3 (IDEMY* 1.00 39.5250 36.5606 92.5000 4% | percentage www.emmi-
Y4 /2,000,000 IT0004056880 point) benchmarks.eu

BBOUJZ, ASM International NV, Euronext Euronext 20% (+/-10 | EURIBOR 1M/
DE000BBOUJ Ordinary Share, Long EUR (Amsterdam) |(Amsterdam) 0.10 306.7620 337.4382 110.0000 3% | percentage www.emmi-
Z1 /2,000,000 NL0000334118 point) benchmarks.eu

BBOUJO, ASM International NV, Euronext Euronext 20% (+/-10 | EURIBOR 1M/
DEO00BBOUJ Ordinary Share, Short EUR (Amsterdam) |(Amsterdam) 0.10 483.0620 434.7558 90.0000 3% | percentage www.emmi-
06 / 2,000,000 NL0000334118 point) benchmarks.eu

BBOUJ1, . 20% (+/-10 | EURIBOR 1M/
DE000OBBOUJ Shgtrzs Egéooorg(l)q;rglsz Long  |EUR (E;;ﬁg)e"t (E;;flg)e"t 0.10 11.3739 12.0563  [106.0000 4% | percentage | www.emmi-
14 /2,000,000 ’ point) benchmarks.eu

BBOUJ2, . 20% (+/-10 | EURIBOR 1M/
DE00OBBOU Shgtr‘;s ?56%36%‘31%2 Short  |EUR (Epugzg)e"t F;;‘r’lg)e"t 0.10 13.8199 12.9907  |94.0000 4% | percentage | www.emmi-
22 /2,000,000 ’ point) benchmarks.eu

BBOUJ3, Banco BPM SpA, Borsa Italiana|Borsa Italiana 20% (+/-10 | EURIBOR 1M/
DEO00BBOUJ Ordinary Share, Short EUR (MTA)? (IDEM)* 1.00 3.9697 3.7712 95.0000 4% | percentage Www.emmi-
30/2,000,000 1T0005218380 point) benchmarks.eu

Mercado

BBOUJ4, | Banco Santander SA, ?Stﬂilasde 20% (+/- 10 | EURIBOR 1M/
DE000BBOUJ Ordinary Share, Long EUR SIBE> o cione)s/ 1.00 3.0749 3.3055 107.5000 4% | percentage www.emmi-
48 /2,000,000 ES0113900J37 F.p . point) benchmarks.eu

inancieros
(MEFF)®
New York CBOE

BBOUJS, The Boeing Co, Stock (Chicago 20% (+/- 10 SOFR/
DE000BBOUJ Ordinary Share, Long UsD Exchanae Board 0.10 187.9587 197.3566 105.0000 4% | percentage |www.newyorkfed
55 /2,000,000 US0970231058 9 Options point) .org

(NYSE) Exchange)
CBOE

BBOUJG, Booking Holdings Inc, NASDAQ (Chicago 20% (+/- 10 SOFR/
DEO00BBOUJ Ordinary Share, Long usD GS? Board 0.01 2,336.8891 |2,453.7336 |105.0000 4% | percentage |www.newyorkfed
63 /2,000,000 US09857L1089 Options point) .org

Exchange)
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WKN and Referenc Initial Stop- Stop-Loss Initial Financing
ISIN - . Initial Strike* Loss op Spread*/ Reference
Underlying Option e Reference Futures R s Adjustment . . *
of the ; * « | Ratio in Reference | Barrier* in . Financing Spread Rate*/
(Share with ISIN) Type |Currency| Source Exchange Rate* in .
Warrants/ * Currency | Reference range website
ik percent Y .
Issue Size Currency and deviation

BBOUJ7, Brenntag SE, Ordinary Deutsche 20% (+/- 10 | EURIBOR 1M/
DE000BBOUJ Share, Short EUR Bérse AG! Eurex 0.10 72.7600 69.1220 95.0000 4% | percentage www.emmi-
71/2,000,000 DEOOOA1DAHHO point) benchmarks.eu

BBOUJS, Buzzi Unicem SpA, Borsa Italiana|Borsa Italiana 20% (+/- 10 | EURIBOR 1M/
DEO00BBOUJ Ordinary Share, Short EUR (MTA)3 (IDEM)* 1.00 27.9250 25.8306 92.5000 4% | percentage www.emmi-
89 /2,000,000 IT0001347308 point) benchmarks.eu

— 5 ]

BBOUJ9, Capgemlnl SE, Euronext Euronext . 20% (+/- 10 | EURIBOR 1M /
DEO00BBOUJ Ordinary Share, Long EUR (Paris) (Paris) 0.10 132.5970 137.9009 104.0000 4% | percentage www.emmi-
97 / 2,000,000 FR0000125338 point) benchmarks.eu

New York CBOE

BBOUKA, Carnival Corp, Stock (Chicago 20% (+/- 10 SOFR/
DE000BBOUK Ordinary Share, Long uUsD Exchanae Board 1.00 8.1736 8.9909 110.0000 4% | percentage |www.newyorkfed
A2/2,000,000 PA1436583006 (NYSE)g Options point) .org

Exchange)
New York CBOE

BBOUKB, | Citigroup Inc, Ordinary Stock (Chicago 20% (+/-10 SOFR/
DE000BBOUK Share, Long uUsD Exchanae Board 0.10 42.4033 44.5234 105.0000 4% | percentage |www.newyorkfed
B0 /2,000,000 US1729674242 (NYSE)g Options point) .org

Exchange)
Mercado

BBOUKC, Ence Energia y I\S/IErI(:_:a- o ?j‘ﬁj‘f{'}fe 20% (+/-10 | EURIBOR 1M/
DEOOOBBOUK | Celulosa SA, Ordinary |Long EUR Continuo o cione}s/ 1.00 2.8814 3.1696 110.0000 4% | percentage www.emmi-
C8/2,000,000 |Share, ES0130625512 Espafiol Fiﬁancieros point) benchmarks.eu

(MEFF)®

BBOUKD, . 20% (+/-10 | EURIBOR 1M/
DEO0OBBOUK sifrﬁeégéé%féﬁ% Long  |EUR (E;;zrs‘)e"t F;;ﬁrs‘;”‘t 0.10 81.0840 89.1924  {110.0000 4% | percentage | www.emmi-
D6 /2,000,000 ’ point) benchmarks.eu

BBOUKE, flatexDEGIRO AG, Deutsche 20% (+/-10 | EURIBOR 1M/
DEO0O0OBBOUK Ordinary Share, Short EUR Borse AG' i 1.00 7.9788 7.5799 95.0000 4% | percentage www.emmi-
E4 /2,000,000 DEOOOFTG1111 point) benchmarks.eu

BBOUKF, Galapagos NV, 20% (+/-10 | EURIBOR 1M/

) Euronext Euronext o .
DE000BBOUK Ordinary Share, Short EUR (Amsterdam) |(Amsterdam) 0.10 37.8324 34.0492 90.0000 3% | percentage www.emmi-
F1 /2,000,000 BE0003818359 point) benchmarks.eu
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WKN and Referenc Initial Stop- Stop-Loss Initial Financing
ISIN - . Initial Strike* Loss op Spread*/ Reference
Underlying Option e Reference Futures . s Adjustment . . *
of the ; * - in Reference | Barrier* in . Financing Spread Rate*/
(Share with ISIN) Type |Currency| Source Exchange Rate* in .
Warrants/ * Currency | Reference ercent range website
Issue Size* Currency P and deviation*
Mercado
SIBE - Oficial de
BBOUKG, . . 20% (+/-10 | EURIBOR 1M/
DE000BBOUK | C'ifols SA, Ordinary 1o 4 |eyR Mercado Futuros y 9.9734 9.2254 92.5000 4% | percentage | www.emmi-
Share, ES0171996087 Continuo Opciones A
G9 /2,000,000 ~ . . point) benchmarks.eu
Espaniol Financieros
(MEFF)®
BBOUKH, HelloFresh SE, Deutsche 20% (+/-10 | EURIBOR 1M/
DEOO0OBBOUK Ordinary Share, Long EUR Borse AG' Eurex 16.0384 17.2413 107.5000 4% | percentage www.emmi-
H7 /2,000,000 DEOOOA161408 point) benchmarks.eu
BBOUKJ, HelloFresh SE, Deutsche 20% (+/-10 | EURIBOR 1M/
DEOOOBBOUK Ordinary Share, Short EUR Borse AG' Eurex 23.0438 21.3155 92.5000 4% | percentage www.emmi-
J3/2,000,000 DEOO0OA161408 point) benchmarks.eu
BBOUKK, Infineon Technologies Deutsche 20% (+/-10 | EURIBOR 1M/
DEOOOBBOUK |AG, Registered Share, |Long EUR Borse AG' Eurex 33.9388 35.2963 104.0000 4% | percentage www.emmi-
K1 /2,000,000 DE0006231004 point) benchmarks.eu
BBOUKL, Infineon Technologies Deutsche 20% (+/-10 | EURIBOR 1M/
DEOOOBBOUK | AG, Registered Share, |Long EUR Bérse AG! Eurex 32.5097 33.8101 104.0000 4% | percentage www.emmi-
L9 /2,000,000 DE0006231004 point) benchmarks.eu
CBOE
DEooaasulK | Intel Corp, Ordinary NASDAQ | (Chicago 20% (+/- 10 SOFR/
M7/ Share, Long uUsbD GS? Board 27.7946 29.1843 105.0000 4% | percentage |www.newyorkfed
2.000.000 US4581401001 Options point) .org
e Exchange)
CBOE
BBOUKN, Intel Corp, Ordinary NASDAQ (Chicago 20% (+/- 10 SOFR/
DE000OBBOUK Share, Long uUsD GS? Board 27.0554 28.4081 105.0000 4% | percentage |www.newyorkfed
N5 /2,000,000 US4581401001 Options point) .org
Exchange)
BBOUKP, Leonardo SpA, Borsa Italiana|Borsa Italiana 20% (+/-10 | EURIBOR 1M/
DEOOOBBOUK Ordinary Share, Short EUR (MTA)? (IDEM)? 1. 12.0741 11.4703 95.0000 4% | percentage Www.emmi-
PO /2,000,000 IT0003856405 point) benchmarks.eu
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WKN and Referenc Initial Stop- Stop-Loss Initial Financing
ISIN - . Initial Strike* Loss op Spread*/ Reference
Underlying Option e Reference Futures R s Adjustment . . *
of the ; * « | Ratio in Reference | Barrier* in . Financing Spread Rate*/
(Share with ISIN) Type |Currency| Source Exchange Rate* in .
Warrants/ * Currency | Reference range website
ik percent Y .
Issue Size Currency and deviation
BBOUKQ, | Livent Corp, Ordinary N York 20% (+/- 10 SOFR/
DE000OBBOUK Share, Long usbD Exchange b 0.10 19.0733 20.9806 110.0000 4% | percentage |www.newyorkfed
Q8 /2,000,000 US53814L1089 (NYSE) point) .org
BBOUKR, | Livent Corp, Ordinary gﬁ)"(‘;’g ork 20% (+/- 10 SOFR/
DEOOOBBOUK Share, Short uUsb Exchange f 0.10 26.5272 23.8745 90.0000 4% | percentage |www.newyorkfed
R6 /2,000,000 US53814L1089 (NYSE) point) .org
BBOUKS, |Merck KGaA, Ordinary Deutsche 20% (+/-10 | EURIBOR 1M/
DEOOOBBOUK Share, Short EUR Borse AG' Eurex 0.10 180.9370 173.6995 96.0000 4% | percentage www.emmi-
S4 /2,000,000 DE0006599905 point) benchmarks.eu
Mercado
BBOUKT, Merlin Properties ,\SA'ErEa' o Sj‘ﬁj‘f‘(’):e 20% (+-10 | EURIBOR 1M/
DEOOOBBOUK | Socimi SA, Ordinary |Long EUR Continuo o cione>s/ 1.00 6.8130 7.3239 107.5000 4% | percentage www.emmi-
T2 /2,000,000 | Share, ES0105025003 o peion: point) benchmarks.eu
Espafiol Financieros
(MEFF)®
CBOE
BBOUKU, Microsoft Corp, NASDAQ (Chicago 20% (+/- 10 SOFR/
DEOOOBBOUK Ordinary Share, Long uUsD GS? Board 0.10 260.6761 273.7099 105.0000 4% | percentage |www.newyorkfed
U0 /2,000,000 US5949181045 Options point) .org
Exchange)
Mercado
BBOUKV, | Naturgy Energy Group SBE-  |Sficialde 20% (+/- 10 | EURIBOR 1M/
DEOOOBBOUK | SA, Ordinary Share, |Short EUR Continuo o cione)s/ 0.10 31.8420 29.4539 92.5000 4% | percentage www.emmi-
V8 /2,000,000 ES0116870314 o peion: point) benchmarks.eu
Espafiol Financieros
(MEFF)®
CBOE
DEB&%%@SVUK Netflix Inc, Ordinary NASDAQ |(Chicago 20% (+/- 10 SOFR/
W6 / Share, Long UsD GS? Board 0.10 307.0378 322.3897 105.0000 4% | percentage |www.newyorkfed
2 000.000 US64110L1061 (E)ptit?ns ) point) .org
’ ’ xchange
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WKN and Referenc Initial Stop- Stop-Loss Initial Financing
ISIN - . Initial Strike* Loss op Spread*/ Reference
Underlying Option e Reference Futures R s Adjustment . . *
of the ; * « | Ratio in Reference | Barrier* in . Financing Spread Rate*/
(Share with ISIN) Type |Currency| Source Exchange Rate* in .
Warrants/ * Currency | Reference ercent range website
Issue Size* Currency P and deviation*
CBOE

BBOUKX, |NVIDIA Corp, Ordinary NASDAQ (Chicago 20% (+/- 10 SOFR/
DEOOOBBOUK Share, Long uUsbD GS? Board 0.10 250.8014 263.3415 105.0000 4% | percentage |www.newyorkfed
X4 /2,000,000 US67066G1040 Options point) .org

Exchange)

BBOUKY, Plug Power Inc, NASDAQ 20% (+/- 10 SOFR/
DE000BBOUK Ordinary Share, Long uUsD M7 i 1.00 9.0480 9.5004 105.0000 4% | percentage |www.newyorkfed
Y2 /2,000,000 US72919P2020 point) .org

BBOUKZ, Plug Power Inc, NASDAQ 20% (+/- 10 SOFR/
DE000BBOUK Ordinary Share, Long uUsbD M7 b 1.00 6.5520 6.8796 105.0000 4% | percentage |www.newyorkfed
Z9 /2,000,000 US72919P2020 point) .org

BBOUKO, Plug Power Inc, NASDAQ 20% (+/- 10 SOFR/
DE000BBOUK Ordinary Share, Short usbD M7 b 1.00 11.3360 10.7692 95.0000 4% | percentage |www.newyorkfed
03 /2,000,000 US72919P2020 point) .org

BBOUKT1, . 20% (+/-10 | EURIBOR 1M/
DE000BBOUK | QIAGEN NV, Ordinary [ 4 | yr Deutsche ¢ oy 0.10 475730 42.8157  |90.0000 4% | percentage | www.emmi-

Share, NL0012169213 Borse AG h
11/2,000,000 point) benchmarks.eu
CBOE

BBOUK2, QUALCOMM Inc, NASDAQ (Chicago 20% (+/- 10 SOFR/
DEOOOBBOUK Ordinary Share, Short uUsb GS? Board 0.10 133.3778 126.7090 95.0000 4% | percentage |www.newyorkfed
29 /2,000,000 US7475251036 Options point) .org

Exchange)
0, -

BBOUKS, Sanofi, Ordinary Euronext Euronext o 20% (+/-10 | EURIBOR 1M/
DE000BBOUK Share. FR0000120578 Long EUR (Paris) (Paris) 0.10 93.4464 97.1843 104.0000 4% | percentage www.emmi-
37 /2,000,000 ’ point) benchmarks.eu

BBOUK4, SAP SE, Ordinary Deutsche 20% (+/- 10 | EURIBOR 1M/
DEOOOBBOUK Share, Long EUR Borse AG' Eurex 1.00 108.3000 112.6320 104.0000 4% | percentage www.emmi-
45 /2,000,000 DE0007164600 point) benchmarks.eu

BBOUK5, | Shopify Inc, Ordinary g‘;"gg ork 20% (+/- 10 SOFR/
DE000BBOUK Share, Long uUsD Exchanae b 0.10 41.6992 43.7841 105.0000 4% | percentage |www.newyorkfed
52 /2,000,000 CA82509L1076 (NYSE)g point) .org
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WKN and Referenc Initial Stop- Stop-Loss Initial Financing
ISIN - . Initial Strike* Loss op Spread*/ Reference
Underlying Option e Reference Futures R s Adjustment . . *
of the ; * « | Ratio in Reference | Barrier* in . Financing Spread Rate*/
(Share with ISIN) Type |Currency| Source Exchange Rate* in .
Warrants/ * Currency | Reference ercent range website
Issue Size* Currency P and deviation*
New York CBOE
BBOUK®, Snap Inc, Ordinary Stock (Chicago 20% (+/- 10 SOFR/
DEOOOBBOUK Share, Long uUsbD Exchanae Board 1.00 9.7408 10.9584 112.5000 4% | percentage |www.newyorkfed
60 /2,000,000 US83304A1060 (NYSE)g Options point) .org
Exchange)
New York CBOE
BBOUK?7, Snap Inc, Ordinary Stock (Chicago 20% (+/- 10 SOFR/
DE000OBBOUK Share, Short uUsD Exchanae Board 1.00 13.3236 11.6581 87.5000 4% | percentage |www.newyorkfed
78 /2,000,000 US83304A1060 (NYSE)g Options point) .org
Exchange)
SolarEdge o
BBOUKS, Technologies Inc, NASDAQ . o 20% (+/-10 SOFR/
DEOOOBBOUK Ordinary Share Long UsD GS? 0.01 177.1201 194.8321 110.0000 4% | percentage |www.newyorkfed
86 /2,000,000 US83417M1045 point) .org
SolarEdge o
BBOUKY, | Technologies Inc, NASDAQ  |,.. ., | 20%(+/-10 SOFR /
DEO00OBBOUK Ordinary Share Short uUsD GS? 0.01 317.6916 285.9224 90.0000 4% | percentage |www.newyorkfed
94 /2,000,000 US83417M1045 point) .org
Mercado
20% (410 | EURIBOR 1M
DEO00BBOUL Ordi S " |Long EUR Conti Ooai y 1.00 12.5994 13.5444 107.5000 4% | percentage www.emmi-
A0/2,000,000| Ordinary Share, ontinuo pciones point) | benchmarks.eu
’ ’ ES0165386014 Espafiol Financieros
(MEFF)®
Mercado
Solaria Energia y SIBE - Oficial de
BBOULB, . ; 20% (+/-10 | EURIBOR 1M/
DE000BBOUL | Medio Ambiente SA, o o |ER Mercado |Futurosy 1 5, 17.1534 15.8669  |92.5000 4% | percentage | www.emmi-
B8 / 2 000.000 Ordinary Share, Continuo Opciones point) benchmarks.eu
R ES0165386014 Espaniol Financieros '
(MEFF)®
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WKN and Referenc Initial Stop- Stop-Loss Initial Financing
ISIN - . Initial Strike* Loss op Spread*/ Reference
Underlying Option e Reference Futures R s Adjustment . . *
of the ; * « | Ratio in Reference | Barrier* in . Financing Spread Rate*/
(Share with ISIN) Type |Currency| Source Exchange Rate* in .
Warrants/ * Currency | Reference ercent range website
Issue Size* Currency P and deviation*
Mercado
Solaria Energia y SIBE - Oficial de

BBOULC, . . 20% (+/-10 | EURIBOR 1M/
DE000BBOUL Me(g"o.Amb'g”te SA Ishort  |EUR '(\;"erc.ado '(:)“t“.ros Y 11.00 17.7606 16.4286  |92.5000 4% | percentage | www.emmi-
C6/2,000,000| Ordinary Share, ontinuo pciones point) | benchmarks.eu

’ ’ ES0165386014 Espafiol Financieros
(MEFF)®

BBOULD, STMicroelectronics Euronext 20% (+/-10 | EURIBOR 1M/
DEOOOBBOUL | NV, Ordinary Share, |Long EUR Paris i 1.00 44.3650 46.1396 104.0000 4% | percentage www.emmi-
D4 /2,000,000 NL0000226223 point) benchmarks.eu

CBOE
BBOULE, Tesla Inc, Ordinary NASDAQ (Chicago 350 20% (+/- 10 SOFR/
DEO00BBOUL Share, Long uUsb GS? Board 0.10 180.0805 189.0845 105.0000 0/ percentage |www.newyorkfed
E2 /200,000 US88160R1014 Options ° point) .org
Exchange)
New York CBOE

BBOULF, Uber Technologies Stock (Chicago 20% (+/- 10 SOFR/
DEOOOBBOUL | Inc, Ordinary Share, |Short uUsbD Exchanae Board 0.10 33.0624 31.4093 95.0000 4% | percentage |www.newyorkfed
F9 /2,000,000 US90353T1007 (NYSE)g Options point) .org

Exchange)

BBOULG, Ubisoft Entertainment Euronext Euronext 20% (+/-10 | EURIBOR 1M/
DEOOOBBOUL | SA, Ordinary Share, |Long EUR (Paris) (Paris) 0.10 20.8413 22.0918 106.0000 4% | percentage www.emmi-
G7 /2,000,000 FR0000054470 point) benchmarks.eu

BBOULH, UBS Group AG, SIX Swiss 20% (+/- 10 SARON /
DE000BBOUL Ordinary Share, Long CHF Exchange Eurex 1.00 16.9167 17.7625 105.0000 4% | percentage WWW.SiX-
H5 /2,000,000 CHO0244767585 AG point) group.com

BBOULJ, UBS Group AG, SIX Swiss 20% (+/- 10 SARON /
DE000BBOUL Ordinary Share, Short CHF Exchange Eurex 1.00 19.4633 18.4901 95.0000 4% | percentage WWW.SiX-
J1/2,000,000 CH0244767585 AG point) group.com

BBOULK, Unibail-Rodamco- 20% (+/-10 | EURIBOR 1M/

i . Euronext Euronext o :
DEOOOBBOUL | Westfield, Ordinary |Short EUR (Amsterdam) | (Amsterdam) 0.10 51.7540 47.8724 92.5000 3% | percentage www.emmi-
K9 /2,000,000 | Share, FR0013326246 point) benchmarks.eu
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WKN and Referenc Initial Stop- Stop-Loss Initial Financing
ISIN - . Initial Strike* Loss op Spread*/ Reference
Underlying Option e Reference Futures R s Adjustment . . *
of the ; * « | Ratio in Reference | Barrier* in . Financing Spread Rate*/
(Share with ISIN) Type |Currency| Source Exchange Rate* in .
Warrants/ * Currency | Reference ercent range website
Issue Size* Currency P and deviation*
New York CBOE
BBOULL, Union Pacific Corp, Stock (Chicago 20% (+/- 10 SOFR/
DEO00BBOUL Ordinary Share, Long uUsbD Exchanae Board 0.10 183.8750 193.0687 105.0000 4% | percentage |www.newyorkfed
L7 /2,000,000 US9078181081 (NYSE)g Options point) .org
Exchange)
EOOOBBOLL Vonovia SE, Deutsche 20% (+/- 10 | EURIBOR 1M /
M5 / Registered Share, |Short EUR Bérse AG! Eurex 0.10 16.8460 16.0037 95.0000 4% | percentage www.emmi-
2 000.000 DEOOOATML7J1 point) benchmarks.eu
BBOULN, Vonovia SE, Deutsche 20% (+/-10 | EURIBOR 1M/
DEOOOBBOUL | Registered Share, |Short EUR Borse AG' Eurex 0.10 17.4642 16.5909 95.0000 4% | percentage www.emmi-
N3 /2,000,000 DEOOOATML7J1 point) benchmarks.eu

* For the sake of clarification, all information provided is subject to §§ 3 and 4
** and/or the respective principal futures exchange on which futures and option contracts in relation to the Underlying are traded.
*** The respective principal futures exchange on which futures and option contracts in relation to the Underlying are traded.

EURIBOR = Euro Interbank Offered Rate
SOFR = Secured Overnight Financing Rate, provided by the Federal Reserve Bank of New York
SARON = Swiss Average Rate Overnight, provided by the SIX Swiss Exchange

~NOoO o~ WN -

here the electronic trading system Xetra
"NASDAQ GS" means National Association of Securities Dealers Automated Quotations Stock Exchange Global Select Market
the electronic trading system Mercato Telematico Azionario (MTA) of Borsa Italiana
official Italian exchange for futures and options contracts Mercato ltaliano dei Derivati (IDEM) of Borsa Italiana
the electronic trading system SIBE of Sociedad de Bolsas S. A., Espafia
official Spanish exchange for futures and options contracts (Mercado Oficial de Futuros y Opciones Financieros en Espafia)
"NASDAQ CM" means National Association of Securities Dealers Automated Quotations Stock Exchange Capital Market

The acronyms used for the various currencies (except for "GBp", which stands for British pence Sterling, with GBp 100 being equal to one British pound Sterling ("GBP" 1.00)) are the
official ISO currency codes. ISO = International Organization for Standardization; currency currently also to be found on the website http://publications.europa.eu/code/en/en-5000700.htm
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§2

Exercise of Warrant Rights

The Warrants will be deemed automatically exercised as soon as a Stop-Loss Event occurs.

(a) Warrant Rights may only be exercised for at least 1,000 Warrants or an integral multiple thereof (the
"Minimum Number"). At the latest by 10:00 hrs (Frankfurt am Main local time) two Bank Business Days
before the Exercise Date, the Warrant Holder shall:

0] submit an unconditional declaration in text form with all necessary information according to
para. (2)(b) below (the "Exercise Notice") to the Paying Agent (in accordance with § 8 of
Part B of the Terms and Conditions of the Warrants (General Conditions)), such notice to be
sent by fax to number +49 (0) 69 15205277 and/or by email to
frankfurt.gct.operations@bnpparibas.com; and

(i) deliver the Warrants to the Issuer via the account of the Paying Agent by transferring the
Warrants to the account of the Paying Agent with the Clearing System (account no. 7259).

Valid exercise of the Warrant Right by the Warrant Holder is subject to the condition subsequent of a
Stop-Loss Event occurring on or before the determination of the Reference Price on the Exercise Date:
In other words, if a Stop-Loss Event occurs after exercise according to this § 2 para. (2), this will result
in the exercise subsequently becoming invalid and § 2 para. (1) applying instead.

(b) The Exercise Notice must include:

0] the name and address of the exercising Warrant Holder,

(i) the type (WKN or ISIN) and number of the Warrants for which the Warrant Right is being
exercised, and

(iii) the details of a bank account in the Settlement Currency to which the Redemption Amount is
to be transferred.

The Exercise Notice is binding and irrevocable. It will take effect when the Exercise Notice has been received and
the Warrants have been received by the Paying Agent in due time. If the Warrants to which the Exercise Notice
relates are not delivered, or not delivered in time, to the Paying Agent in accordance with para. (2)(a), the Exercise
Notice shall be null and void. The Bank Business Day on which the conditions for exercise referred to above are
first met with respect to the Warrant Rights exercised by 10:00 hrs (Frankfurt am Main local time) inclusive shall be
deemed the Valuation Date for t