BNP Paribas Emissions- und Handelsgesellschaft mbH,
Frankfurt am Main
(hereinafter referred to as the "Issuer")

LEI 549300TS3U4JKMR1B479

Final Terms No. 56722-006
dated 31 January 2023

in connection with the Base Prospectus dated 24 October 2022 for the issue of new
Warrants and increase of the issue size of previously issued Warrants linked to
indices, shares, currency exchange rates, metals, commodities, futures contracts
and/or Depositary Receipts

for the issue of
UNLIMITED TURBO Short Warrants

linked to shares

Note: The validity of the foregoing Base Prospectus dated 24 October 2022 under
which the Warrants described in these Final Terms are issued expires on 26 October
2023. The successor base prospectus will be published at
https://warrants.bnpparibas.com/baseprospectus.

From this point in time onwards, these Final Terms with respect to those Warrants whose term has not
been terminated by 26 October 2023 must be read in conjunction with the current Base Prospectus of
BNP Paribas Emissions- und Handelsgesellschaft mbH, Frankfurt am Main, for the issue of new
Warrants and continuation of the public offer and increase of the issue size of Warrants linked to
indices, shares, currency exchange rates, metals, commodities, futures contracts, American Depositary
Receipts and/or Global Depositary Receipts and/or Ordinary Depositary Receipts following the Base

Prospectus dated 24 October 2022.

unconditionally guaranteed by
BNP Paribas S.A.
Paris, France
(hereinafter referred to as the "Guarantor")

and
offered by
BNP Paribas Arbitrage S.N.C.

Paris, France
(hereinafter referred to as the "Offeror")
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This document constitutes the Final Terms for the purposes of Regulation (EU)
2017/1129. The Final Terms must be read in conjunction with the Base Prospectus
dated 24 October 2022 (as supplemented by the Supplement dated 16 December 2022
and as further supplemented from time to time) and including the documents from
which information has been incorporated by reference in this Base Prospectus.An
issue-specific summary is annexed to these Final Terms.This Base Prospectus, all
documents from which information has been incorporated by reference herein, any
supplements to the Base Prospectus and the Final Terms of the Warrants are available
under https://warrants.bnpparibas.com/baseprospectus, the Final Terms are available
on the website https://warrants.bnpparibas.com/warrants, and copies can be obtained
free of charge at the registered office of the Issuer at Senckenberganlage 19, 60325
Frankfurt am Main, Germany.

This document contains the final information on the Warrants as well as the final terms and conditions of the
Warrants and forms the Final Terms of the offer of UNLIMITED TURBO Short Warrants linked to shares (hereinafter
also referred to as the "Underlying").

The Terms and Conditions of the Warrants for the respective Series are divided into Part A, Section | (Product
Specific Conditions), Part A, Section Il (Underlying Specific Conditions) and Part B (General Conditions). Part A of
the Terms and Conditions of the Warrants is being complemented by the Final Terms set out below. Part B of the
Terms and Conditions of the Warrants is already included in full in the Base Prospectus dated 24 October 2022 in
Section "XIl. Terms and Conditions of the Warrants™.

In order to obtain all relevant information, this Base Prospectus must be read in conjunction with the documents
from which information has been incorporated by reference in this Base Prospectus and any Supplements in
connection with the Final Terms. Unless otherwise defined or stated in this Document, the terms used herein have
the meanings assigned to them in the Base Prospectus.

These Final Terms constitute the final terms and conditions for the respective Series of Warrants (the "Final Terms
and Conditions of the Warrants"). If and to the extent that the Terms and Conditions of the Warrants contained in
the Base Prospectus differ from the Final Terms and Conditions of the Warrants, the Final Terms and Conditions of
the Warrants shall be authoritative.
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INFORMATION ABOUT THE UNDERLYING

The Underlyings to which the Warrants are linked are shown in the table in the Terms and Conditions of the Warrants (§ 1).
The table below shows the Underlying and the publicly available website where information about the past and future
development of the price and performance of the respective Underlying and its volatility is available free of charge.

Underlying with ISIN

Website

adidas AG, Registered Share, ISIN DEOOOATEWWWO

www.adidas-group.com

Adyen NV, Ordinary Share, ISIN NL0012969182

www.adyen.com

Aena SME SA, Ordinary Share, ISIN ES0105046009

www.aena.es

Koninklijke Ahold Delhaize NV, Ordinary Share, ISIN

www.aholddelhaize.com

NL0011794037
Advanced Micro Devices Inc, Ordinary Share, ISIN www.amd.com
US0079031078
Anheuser-Busch InBev SA/NV, Ordinary Share, ISIN www.ab-inbev.com
BE0974293251

ArcelorMittal SA, Registered Share, ISIN LU1598757687

corporate.arcelormittal.com

ASML Holding NV, Ordinary Share, ISIN NL0010273215

www.asml.com

Bankinter SA, Ordinary Share, ISIN ES0113679I137

www.bankinter.es

Barrick Gold Corp, Ordinary Share, ISIN CA0679011084

www.barrick.com

Block Inc, Ordinary Share, ISIN US8522341036

www.squareup.com

Commerzbank AG, Ordinary Share, ISIN DEOOOCBK1001

www.commerzbank.de

Credit Suisse Group AG, Ordinary Share, ISIN
CH0012138530

www.credit-suisse.com

Delivery Hero SE, Ordinary Share, ISIN DEO00A2E4K43

www.deliveryhero.com

EDP Energias de Portugal SA, Ordinary Share, ISIN
PTEDPOAMO0009

www.edp.pt

EDP Renovaveis SA, Ordinary Share, ISIN ES0127797019

www.edpr.com

Enagas SA, Ordinary Share, ISIN ES0130960018

www.enagas.es

Endesa SA, Ordinary Share, ISIN ES0130670112

www.endesa.com

EXOR N.V., Ordinary Share, ISIN NL0012059018

www.exor.com

Exxon Mobil Corp, Ordinary Share, ISIN US30231G1022

corporate.exxonmobil.com

Ferrovial SA, Ordinary Share, ISIN ES0118900010

www.ferrovial.es

flatexDEGIRO AG, Ordinary Share, ISIN DEOOOFTG1111

www.flatexdegiro.com

Fomento de Construcciones y Contratas S.A., Ordinary
Share, ISIN ES0122060314

www.fcc.es

Galp Energia SGPS SA, Ordinary Share, ISIN
PTGALOAMO0009

www.galpenergia.com

Grifols SA, Ordinary Share, ISIN ES0171996087

www.grifols.com

International Consolidated Airlines Group SA, Ordinary
Share, ISIN ES0177542018

www.iairgroup.com

Iberdrola SA, Ordinary Share, ISIN ES0144580Y14

www.iberdrola.es

Industria de Disefio Textil SA, Ordinary Share, ISIN
ES0148396007

www.inditex.com

Indra Sistemas SA, Ordinary Share, ISIN ES0118594417

www.indra.es

Infineon Technologies AG, Registered Share, ISIN
DE0006231004

www.infineon.de

ING Groep NV, Ordinary Share, ISIN NL0011821202

www.ing.com

Inmobiliaria Colonial Socimi SA, Ordinary Share, ISIN
ES0139140174

www.inmocolonial.com

Intel Corp, Ordinary Share, ISIN US4581401001

www.intel.com

Johnson & Johnson, Ordinary Share, ISIN US4781601046 www.jnj.com
K+S AG, Registered Share, ISIN DEOOOKSAG888 www.k-plus-s.com
LVMH Moet Hennessy - Louis Vuitton SE, Ordinary Share, www.lvmh.fr

ISIN FR0000121014

McDonald's Corp, Ordinary Share, ISIN US5801351017

www.mcdonalds.com
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Underlying with ISIN Website
Merlin Properties Socimi SA, Ordinary Share, ISIN www.merlinproperties.com

ES0105025003

Meta Platforms Inc, Ordinary Share, ISIN US30303M1027 www.investor.fb.com

Micron Technology Inc, Ordinary Share, ISIN WWW.micron.com

US5951121038

Microsoft Corp, Ordinary Share, ISIN US5949181045 www.microsoft.com

Moderna Inc, Ordinary Share, ISIN US60770K1079 www.modernatx.com

The information available on the website(s) constitutes third-party information. The Issuer has not verified this information for
correctness.
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FINAL TERMS AND CONDITIONS OF THE WARRANTS

Part A for the Warrants, which is divided into Section |, §§ 1 and 2 (Product Specific Conditions) of the Final Terms and
Conditions of the Warrants and Section Il, §§ 3 and 4 (Underlying Specific Conditions) of the Final Terms and Conditions of
the Warrants, is set out below. Part B of the Final Terms and Conditions of the Warrants as applicable for the Warrants can
be found in Part B, §§ 5-11 (General Conditions) of the Terms and Conditions of the Warrants in the Base Prospectus.

The Warrants of a series of Warrants identified by its ISIN (each a "Series") are represented by a global bearer note and
differ only with regard to the economic terms of the Warrant Right granted under § 1. The different issuance parameters of
each Warrant are set out in the table at the end of § 1 for each issue of Warrants. Therefore, the Terms and Conditions of
the Warrants set out below apply mutatis mutandis to each Warrant of a Series in accordance with that table.

(1

)

©)

(4)

§1
Warrant Right, Definitions

BNP Paribas Emissions- und Handelsgesellschaft mbH, Frankfurt am Main (the "Issuer") grants each Warrant Holder
(as defined in § 5 of Part B of the Terms and Conditions of the Warrants (General Conditions)) of an UNLIMITED
TURBO Short Warrant (each a "Warrant" and collectively the "Warrants") linked to the underlying (the "Underlying")
specified in the table at the end of this § 1 the right (the "Warrant Right") to claim payment from the Issuer, in
accordance with these Terms and Conditions of the Warrants of the Redemption Amount, in EUR (the "Settlement
Currency"), as specified in para. (2) below, pursuant to § 1 of these Terms and Conditions of the Warrants and § 7 of
Part B of the Terms and Conditions of the Warrants (General Conditions).

Subject to the occurrence of a Knock-Out Event and to the provisions of para. (3), the Redemption Amount (the
"Redemption Amount") in the case of an UNLIMITED TURBO Short Warrant is equal to the difference between the
Relevant Strike and the Reference Price, determined in the Reference Currency, multiplied by the Ratio expressed as
a decimal (the "Relevant Amount"):

Relevant Amount = (Relevant Strike — Reference Price) x (R)

The Redemption Amount thus calculated is then Commercially Rounded to the second decimal place. If the
Reference Currency is not the same as the Settlement Currency, the Relevant Amount will be converted into the
Settlement Currency in accordance with § 1 para. (5).

If the Relevant Amount thus calculated is zero or a negative value, the Warrants will expire and become worthless. In
this case, no payment will be made to Warrant Holders.

The Issuer will pay the Redemption Amount per Warrant to each Warrant Holder at the latest on the Settlement Date.

If a Knock-Out Event occurs during the Observation Period, the Warrants will expire and become worthless. In this
case, no payment will be made to Warrant Holders.

For the purposes of these Terms and Conditions of the Warrants, the following terms have the following meanings:
"Adjustment Dates ("T")": means the calendar days actually falling within the Financing Period and divided by 360.
"Bank Business Day": means

(a) any day (other than a Saturday or Sunday) on which banks in Frankfurt am Main and the Clearing System
are open for general business, and

(b) for the purposes of making payments in EUR, any day (other than a Saturday and Sunday) on which the
Trans-European Automated Real-Time Gross Settlement Express Transfer (TARGET) System (or a
successor system) is open.

"Calculation Agent": means BNP Paribas Arbitrage S.N.C., 1 rue Laffitte, 75009 Paris, France.

"Clearing System": means Clearstream Banking AG, Frankfurt (Mergenthalerallee 61, 65760 Eschborn, Germany) or
its successor.

"Commercial Rounding": means the act of rounding a number up or down. If the post-decimal digit to be cut off is 1,
2, 3 or 4, the number is rounded down. If the post-decimal digit to be cut off is 5, 6, 7, 8 or 9, the number is rounded

5/188



up.

"Dividend": The following provisions apply to an UNLIMITED TURBO Short Warrant : Subject to other provisions of
these Terms and Conditions of the Warrants, in the event that payments of dividends are made on the share, a
deduction shall be made when the Relevant Strike is adjusted. On the ex-date (the date from which the share is
quoted ex dividend), the gross dividend (the dividend approved by resolution of the general meeting of the stock
corporation before deduction of any taxes) will be deducted in determining the "new" Relevant Strike.

"Exchange Business Day": means any day on which the exchange on which the Warrants listed in the table at the
end of § 1 is open for trading.

"Exercise Date": means the last Bank Business Day of each month, starting on 28 February 2023.

"Financing Period": means the period between the day on which the Reference Rate was last redetermined and
published (including) — not taking into account the day of the current adjustment of the Relevant Strike — until the day
of the current adjustment of the Relevant Strike (excluding).

"Financing Spread": means the Financing Spread allocated to the respective Warrant. The Initial Financing Spread is
the Financing Spread allocated in the table at the end of § 1 (the "Initial Financing Spread"). The Calculation Agent
shall have the right to redetermine the Financing Spread, including the Initial Financing Spread on any Trading Day at
its reasonable discretion (Sec. 317 BGB) within a range specified for each Warrant in the table at the end of § 1
(deviation of (+) or (-), respectively) taking into account the respective market conditions (including the market interest
level and market expectations of interest rates). The adjusted rate shall be published without undue delay in
accordance with § 9 of Part B of the Terms and Conditions of the Warrants (General Conditions).

"Futures Exchange": means the Futures Exchange allocated to the Underlying in the table at the end of § 1.

"Initial Strike": means the Initial Strike allocated to the Warrant in the table at the end of § 1 and which is used for the
purpose of calculating the Relevant Strike in the course of the first adjustment.

"Knock-Out Event": means for an UNLIMITED TURBO Short Warrant the event when the Observation Price
reaches or exceeds the Relevant Strike during the Observation Period.

"Observation Period": The Observation Period begins at the time when the first price defined under “Observation
Price” is available, and ends upon determination of the Reference Price or the Knock-Out Event (each inclusive). § 4
applies mutatis mutandis to the beginning of the Observation Period.

"Observation Price": means any price of the Underlying determined and published by the Reference Source during
the Observation Period as the official price, starting with the first price officially determined at the beginning of the
Observation Period (1 February 2023).

"Ratio ('R")": means the Ratio allocated to the Warrant in the table at the end of § 1 and expressed as a decimal.
"Reference Currency": means the Reference Currency allocated to the Underlying in the table at the end of § 1.

"Reference Price": means the price of the Underlying as determined and published by the Reference Source on the
Valuation Date as official closing price.

If the Reference Price is not determined on the Valuation Date and there is no Market Disruption as defined in § 4, the
provision to be applied for the Valuation Date shall apply.

"Reference Rate ("RR")": means, with respect to the respective determination of the Relevant Strikene, the
Reference Rate allocated to the Underlying in the table at the end of § 1 as currently published on the website listed in
the table below under “Reference Rate/website”.

In the event that the Reference Rate in relation to an Adjustment Date is determined and published multiple times in
the future, the Calculation Agent shall determine at its reasonable discretion (Sec. 317 BGB) which of those
Reference Rates is to be relevant and applicable in the future and where it will be published; the Issuer shall publish
this decision in accordance with § 9 of Part B of the Terms and Conditions of the Warrants (General Conditions).

In the event that

(a) a change occurs in the determination of the Reference Rate or in the determining body that has or may
have an influence on the level of the Reference Rate,
(b) the Reference Rate is cancelled without a replacement,
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®)

(c) the determining body is unable to calculate the Reference Rate, or
(d) the Reference Rate can no longer be used due to statutory requirements,

the Calculation Agent shall, at its reasonable discretion (Sec. 317 BGB), replace the Reference Rate with the
Reference Rate then prevailing in the market. The new Reference Rate shall be published by the Issuer in
accordance with § 9 of Part B of the Terms and Conditions of the Warrants (General Conditions).

"Reference Source": means the Reference Source allocated to the Underlying in the table at the end of § 1.

"Relevant Strike": is initially equal to the Initial Strike. This value is then adjusted by the Calculation Agent with effect
from each Adjustment Date and applies from each Adjustment Date (including) until the next Adjustment Date
(excluding). The new Relevant Strike following the Initial Strike shall be determined as follows, with the number being
Commercially Rounded to the fourth post-decimal digit.

For an UNLIMITED TURBO Short Warrant:

Relevant Strike,cw =
Relevant Strikepreceding) X (1 + (RR — Financing Spread) x T) — DIV

(wherein "RR"= Reference Rate, "T"= Adjustment Dates and "DIV"= Dividend)

"Relevant Strike(preceding)’: means the Relevant Strike of the day on which the current Reference Rate was last
determined; the day of the current adjustment of the Relevant Strike is not taken into account for this purpose.

"Settlement Date": means the day four Bank Business Days after the Valuation Date.
"Trading Day": means any day on which, with respect to the Underlying,

(a) the Reference Source and the Futures Exchange are open for regular trading, and
(b) the price of the Underlying is determined by the Reference Source specified in the table at the end of § 1.

"Underlying": means the Underlying allocated to the Warrant in the table at the end of § 1.

"Valuation Date": means the earlier of the following:

(a) the Exercise Date;
(b) the Termination Date on which the Issuer declares termination according to § 2; and
(c) the day on which a Knock-Out Event occurs.

If the Valuation Date is not a Trading Day, the following Trading Day shall be deemed the Valuation Date.

In the event that a Market Disruption as defined in § 4 is present, the Valuation Date shall be postponed by a
maximum of eight Trading Days.

"Website for Notices": means the document section on the respective product site that is retrievable by entering the
relevant securities identification number of the Warrants in the search field.

The following currency conversion provisions apply if the Reference Currency is not the same as the Settlement
Currency.

For the conversion of the Reference Currency into the Settlement Currency, the Calculation Agent will refer to the
exchange rate actually traded on the International Interbank Spot Market and make the conversion on the basis of this
currency exchange rate.
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Product 1 (UNLIMITED TURBO Short Warrants)

Referenc i I Initial Financing
WHKN and ISIN Underlying* Option e Reference Futures i !mt'al Strike Spread*/ Reference Rate*/
of the Warrants/ - . - Ratio in Reference | _. . .
R (Share with ISIN) Type |Currency Source Exchange Financing Spread range website
Issue Size Currency
* and deviation*
SIBE - Mercado Oficial
BBOENT, . . de Futuros y o EURIBOR 1M/
DE000BBOENTO / | Crifols SA, Ordinary Share, | 4 EUR Mercado Opciones 1.00 13.5148 4.50 | 20% (+/-10 Wwww.emmi-
ES0171996087 Continuo . . % | percentage point)
2,000,000 Espariol Financieros benchmarks.eu
(MEFF)3
SIBE - Mercado Oficial
BBOENU, . . de Futuros y o EURIBOR 1M/
DEOOOBBOENUS / G”f°'SE2’3’1 %rgg‘gorgfhare’ Short EUR E"g;%fﬂg Opciones 1.00 13.9932 4;50 . rzcgrﬁé‘”é 1gint) www.emmi-
2,000,000 Eepariol Financieros ° P gep benchmarks.eu
(MEFF)?
SIBE - Mercado Oficial
BBOENYV, . . de Futuros y o EURIBOR 1M/
DE00OBBOENV6 /| CMOIS OS2 Ordinary Share, Ignort |EUR Hercado Opciones 1.00 14.4716 I I 1gint) www.emmi-
2,000,000 Espafiol Financieros 0 P gep benchmarks.eu
(MEFF)3
SIBE - Mercado Oficial
BBOENW, . . de Futuros y o EURIBOR 1M/
DEO0OBBOENW4 /| CTifols SA, Ordinary Share, o gy Mercado Opciones 1.00 15.4284 4.50 | 20% (+/-10 WWW.emmi-
ES0171996087 Continuo . . % | percentage point)
2,000,000 Espariol Financieros benchmarks.eu
(MEFF)3
SIBE - Mercado Oficial
BBOENX, . . de Futuros y o EURIBOR 1M/
DEOOOBBOENX2 / G”f°'SE§/3’1 %rgg‘gorgfhare’ Short  |EUR '(\:";:‘tmg Opciones 1.00 16.3852 4;,}50 . igrﬁé‘”é 12"“) WWW.emmi-
2,000,000 Espariol Financieros ° P gep benchmarks.eu
(MEFF)?
SIBE - Mercado Oficial
BBOEN4, International Consolidated Mercado de Futuros y 20% (+/- 10 EURIBOR 1M/
DEOOOBBOEN42 / | Airlines Group SA, Ordinary [Short EUR Continuo Opciones 1.00 2.1096 4% ercenota e point) www.emmi-
2,000,000 Share, ES0177542018 Espaiiol Financieros P gep benchmarks.eu
(MEFF)3
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WKN and ISIN

Referenc

Initial Strike*

Initial Financing

of the Warrants/ Underlying* Option e Reference Futures Ratio* in Reference Spread*/ Reference Rate*/
R (Share with ISIN) Type |Currency Source* Exchange** Financing Spread range website
Issue Size Currency
* and deviation*
SIBE - Mercado Oficial
BBOENS, International Consolidated Mercado de Futuros y 20% (+/- 10 EURIBOR 1M/
DEOOOBBOEN59 / | Airlines Group SA, Ordinary |Short EUR Continuo Opciones 1.00 2.1571 4% ercenota & point) www.emmi-
2,000,000 Share, ES0177542018 Espafiol Financieros P gep benchmarks.eu
(MEFF)3
SIBE - Mercado Oficial
BBOENSG, International Consolidated Mercado de Futuros y 20% (+/- 10 EURIBOR 1M /
DEOOOBBOENG7 / | Airlines Group SA, Ordinary [Short EUR Continuo Opciones 1.00 2.2046 4% ercenota e point) www.emmi-
2,000,000 Share, ES0177542018 Eepatiol Financieros P gep benchmarks.eu
(MEFF)3
SIBE - Mercado Oficial
BBOEN7, International Consolidated Mercado de Futuros y 20% (+/- 10 EURIBOR 1M /
DEOOOBBOEN75 / | Airlines Group SA, Ordinary |Short EUR Continuo Opciones 1.00 2.2996 4% ercen(;a e point) www.emmi-
2,000,000 Share, ES0177542018 Espariol Financieros P gep benchmarks.eu
(MEFF)?
SIBE - Mercado Oficial
BBOENS, International Consolidated Mercado de Futuros y 20% (+/- 10 EURIBOR 1M/
DEOOOBBOENS83 / | Airlines Group SA, Ordinary |Short EUR Continuo Opciones 1.00 2.3946 4% eroenota e point) www.emmi-
2,000,000 Share, ES0177542018 Espaiiol Financieros P gep benchmarks.eu
(MEFF)3
SIBE - Mercado Oficial
BBOEN9, International Consolidated Mercado de Futuros y 20% (+/- 10 EURIBOR 1M /
DEOOOBBOEN91 / | Airlines Group SA, Ordinary [Short EUR Continuo Opciones 1.00 2.5847 4% ercenota e point) www.emmi-
2,000,000 Share, ES0177542018 Eepatiol Financieros P gep benchmarks.eu
(MEFF)?
Mercado Oficial
BBOEPG, . de Futuros y o : EURIBOR 1M/
DEOOOBBOEPG2 /| ~ oordrod S Orinany Isport  |EUR SIBE? Opciones 1.00 11.9325 a% | 20% 1gint) www.emmi-
2,000,000 ' Financieros P gep benchmarks.eu
(MEFF)?
Mercado Oficial
BBOEPH, . de Futuros y o EURIBOR 1M/
DEOOOBBOEPH0 /|  Berdroa SA Ordnany Isnot  |EUR SIBE? Opciones 1.00 12.2013 a% | 20%CT 1gim) www.emmi-
2,000,000 ’ Financieros P 9ep benchmarks.eu
(MEFF)3
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WKN and ISIN

Referenc

Initial Strike*

Initial Financing

of the Warrants/ Underlying* Option e Reference Futures Ratio* in Reference Spread*/ Reference Rate*/
R (Share with ISIN) Type |Currency Source* Exchange** Financing Spread range website
Issue Size Currency
* and deviation*
Mercado Oficial
BBOEPJ, . de Futuros y o EURIBOR 1M/
DEOOOBBOEPJG / | Loerdroia S& Ordnaly Isport  |EUR SIBE? Opciones 1.00 12.4700 a% | 20% T 1gint) www.emmi-
2,000,000 ’ Financieros P gep benchmarks.eu
(MEFF)3
Mercado Oficial
BBOEPK, . de Futuros y o EURIBOR 1M /
DEOOOBBOEPK4 / ébhﬁ;fgﬂ'é"si"?ﬁggg‘?m Short EUR SIBE2 Opciones 1.00 13.0075 4% | o ig;"té”e 1gmt) www.emmi-
2,000,000 ’ Financieros P 9ep benchmarks.eu
(MEFF)3
Mercado Oficial
BBOEPL, . de Futuros y o EURIBOR 1M/
DEOOOBBOEPL2 / ébh?f?s%’?ﬁégg?ﬁ Short  |EUR SIBE? Opciones 1.00 13.5450 % | igrﬁ;‘”é 1gint) WWW.emmi-
2,000,000 ' Financieros P gep benchmarks.eu
(MEFF)3
Mercado Oficial
BBOEPM, . de Futuros y o EURIBOR 1M/
DEQOOBBOEPMO /| [Derdroia 8A Ordnary —Isport  |EUR SIBE? Opciones 1.00 14.6200 4% | 20% T 1gim) www.emmi-
2,000,000 ’ Financieros P 9ep benchmarks.eu
(MEFF)3
Mercado Oficial
BBOEPU, Industria de Disefo Textil de Futuros y 20% (+/- 10 EURIBOR 1M /
DEOOOBBOEPUS3 / SA, Ordinary Share, Short EUR SIBE? Opciones 0.10 31.2798 4% ercenota e point) www.emmi-
2,000,000 ES0148396007 Financieros P gep benchmarks.eu
(MEFF)3
Mercado Oficial
BBOEPV, Industria de Disefio Textil de Futuros y 20% (+/- 10 EURIBOR 1M/
DEOOOBBOEPV1 / SA, Ordinary Share, Short EUR SIBE? Opciones 0.10 31.9843 4% ercenota & point) www.emmi-
2,000,000 ES0148396007 Financieros P gep benchmarks.eu
(MEFF)3
Mercado Oficial
BBOEPW, Industria de Disefio Textil de Futuros 'y 20% (+/- 10 EURIBOR 1M/
DEOOOBBOEPW9 / SA, Ordinary Share, Short EUR SIBE2 Opciones 0.10 32.6888 4% ercenota e point) www.emmi-
2,000,000 ES0148396007 Financieros P gep benchmarks.eu
(MEFF)3
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WKN and ISIN

Referenc

Initial Strike*

Initial Financing

of the Warrants/ Underlying* Option e Reference Futures Ratio* in Reference Spread*/ Reference Rate*/
i (Share with ISIN) Type | Currency Source* Exchange** Financing Spread range website
Issue Size . Currency e s
and deviation
Mercado Oficial
BBOEPX, Industria de Disefio Textil de Futuros y 20% (+/- 10 EURIBOR 1M/
DEOOOBBOEPX7 / SA, Ordinary Share, Short EUR SIBE2 Opciones 0.10 34.0978 4% ercenota & point) www.emmi-
2,000,000 ES0148396007 Financieros P gep benchmarks.eu
(MEFF)?
Mercado Oficial
BBOEPY, Industria de Disefio Textil de Futuros y 20% (+/- 10 EURIBOR 1M /
DEOOOBBOEPY5 / SA, Ordinary Share, Short EUR SIBE? Opciones 0.10 35.5068 4% ercenota e point) www.emmi-
2,000,000 ES0148396007 Financieros P gep benchmarks.eu
(MEFF)3
Mercado Oficial
BBOEPZ, Industria de Disefio Textil de Futuros y 20% (+/- 10 EURIBOR 1M /
DEOOOBBOEPZ2 / SA, Ordinary Share, Short EUR SIBE2 Opciones 0.10 38.3248 4% ercen(;a e point) www.emmi-
2,000,000 ES0148396007 Financieros P gep benchmarks.eu
(MEFF)?
SIBE - Mercado Oficial
BBOEPS5, . . de Futuros y o EURIBOR 1M/
DE00OBBOEPS7 / | 'ndra Sistemas SA, Ordinary |, v |gyR Mercado Opciones 1.00 12.6334 450 | 20% (+/-10 www.emmi-
Share, ES0118594417 Continuo . . %o percentage point)
2,000,000 Espafiol Financieros benchmarks.eu
P (MEFF)?
SIBE - Mercado Oficial
BBOEPS6, . . de Futuros y o EURIBOR 1M/
DE000BBOEPes / | 'ndra Sistemas SA, Ordinary g, v |gyR Mercado Opciones 1.00 13.0806 4.50 | 20% (+/-10 WWW.emmi-
Share, ES0118594417 Continuo . . % | percentage point)
2,000,000 Espafiol Financieros benchmarks.eu
P (MEFF)?
SIBE - Mercado Oficial
BBOEP7, . . de Futuros y o EURIBOR 1M/
DEO0OBBOEP73 / | N9fa Sistemas S5, Ordinany |short  [EUR  |eereado Opciones 1.00 13.5278 A I 1gint) www.emmi-
2,000,000 ' Eenatiol Financieros ° | P gep benchmarks.eu
P (MEFF)3
SIBE - Mercado Oficial
BBOEPS, . . de Futuros y o EURIBOR 1M/
DE000BBOEPg1 / | 'ndra Sistemas SA, Ordinary g, 4 |gyR Mercado Opciones 1.00 14.4222 450 | 20% (+/- 10 www.emmi-
Share, ES0118594417 Continuo . . % percentage point)
2,000,000 ~ Financieros benchmarks.eu
Espariol (MEFF)?
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WKN and ISIN

Referenc

Initial Strike*

Initial Financing

of the Warrants/ Underlying* Option e Reference Futures Ratio* in Reference Spread*/ Reference Rate*/
i (Share with ISIN) Type | Currency Source* Exchange** Financing Spread range website
Issue Size Currency
* and deviation*
SIBE - Mercado Oficial
BBOEP9, . . de Futuros y o EURIBOR 1M/
DEO0OBBOEPgg / | "9fa Sistemas 84, Ordinany \short — [EUR | ere@d0 Topciones 1.00 15.3166 R I oy | www.emmi-
2,000,000 ’ Espafiol Financieros 0 P gep benchmarks.eu
(MEFF)3
BBOEQA, Infineon Technologies AG, o EURIBOR 1M/
DEOOOBBOEQA3 / Registered Share, Short EUR gg;’stzci‘& Eurex 1.00 37.0301 4% eigrf’té*g 12im) Wwww.emmi-
2,000,000 DE0006231004 P gep benchmarks.eu
BBOEQF, . o EURIBOR 1M/
oeoooBosGrz | S COSEINLOTISY ohon e (Eene Bt oo iarer | e | HROEI0 e
2,000,000 ’ P gep benchmarks.eu
BBOEQG, . o EURIBOR 1M/
oeoqusaEco | NS COBNN O poneur  [FwretEronet oy s | | 2000 | S
2,000,000 ’ P gep benchmarks.eu
BBOEQH, . o EURIBOR 1M/
DEOOOBBOEQHS / ";ﬁﬁ;ﬁf&%@;gggy Short  |EUR ajr;zqgféam) ajr;zqgféam) 1.00 16.3625 % | rigrﬁé*’e 1gim) WWW.emmi-
2,000,000 ’ P gep benchmarks.eu
BBOEQJ, . o EURIBOR 1M/
oeogBoEu | NCURNY OB v (v (St et oo sy | [ 20000 | S
2,000,000 ' P gep benchmarks.eu
SIBE - Mercado Oficial
BBOEQP, Inmobiliaria Colonial Socimi Mercado de Futuros y 4.50 20% (+/- 10 EURIBOR 1M/
DEOOOBBOEQP1 / SA, Ordinary Share, Short EUR Continuo Opciones 1.00 7.5258 o/ ercenota & point) www.emmi-
2,000,000 ES0139140174 Espariol Financieros ° P gep benchmarks.eu
(MEFF)3
SIBE - Mercado Oficial
BBOEQQ, Inmobiliaria Colonial Socimi Mercado de Futuros y 450 20% (+/- 10 EURIBOR 1M/
DEOOOBBOEQQ9 / SA, Ordinary Share, Short EUR Continuo Opciones 1.00 7.9254 o/ ercenota e point) www.emmi-
2,000,000 ES0139140174 Eepatiol Financieros ° | P gep benchmarks.eu
(MEFF)3
SIBE - Mercado Oficial
BBOEQR, Inmobiliaria Colonial Socimi Mercado de Futuros y 450 20% (+/- 10 EURIBOR 1M /
DEOOOBBOEQRY7 / SA, Ordinary Share, Short EUR Continuo Opciones 1.00 8.3250 (y ercen(;a e point) www.emmi-
2,000,000 ES0139140174 Espariol Financieros ° P gep benchmarks.eu
(MEFF)3
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Referenc

Initial Financing

WKN and ISIN Underlying* Option e Reference Futures _ !mt'al Strike Spread*/ Reference Rate*/
of the Warrants/ sh ith ISIN T c s . Exch " Ratio in Reference Fi ina S d bsi
Issue Size* (Share wit ) ype urrency ource xchange Currency inancing Spread range website
* and deviation*
SIBE - Mercado Oficial
BBOEQS, Inmobiliaria Colonial Socimi Mercado de Futuros 'y 450 20% (+/- 10 EURIBOR 1M/

DEOOOBBOEQSS5 / SA, Ordinary Share, Short EUR Continuo Opciones 1.00 9.1242 o/ ercenota & point) www.emmi-

2,000,000 ES0139140174 Eenatiol Financieros ° P gep benchmarks.eu
P (MEFF)?
BBOEQZ, . CBOE (Chicago o

DE000BBOEQZ0 /| ™! TOIB, Ordnany Share: Isport — |usp NASDAQ GS* |Board Options |1.00 30.8113 a% | 20% 110 A
2,000,000 Exchange) percentage point) | www.newyorkfed.org
BBOEQO, . CBOE (Chicago o

DE000BBOEQO7 / | M€l %°é3£:j‘gf(%fhare’ Short usD NASDAQ GS* |Board Options |1.00 31.5052 4% 20/‘;("/ -10 . SOFRk/f g
2,000,000 Exchange) percentage point) | www.newyorkfed.org
BBOEQ1, . CBOE (Chicago o

DE000BBOEQ15/ | Ml %°Sr§’ g:‘i‘gf(%fhare’ Short usD NASDAQ GS* |Board Options |1.00 32.1992 4% 20% (+/-10 SOFRk’f g
2,000,000 5 Exchange) percentage point) | www.newyorkfed.org
BBOEQ2, . CBOE (Chicago o

DE000BBOEG23 /| Ml %osrﬂ’ g:i'gf(%f'hare’ Short usD NASDAQ GS* |Board Options |1.00 33.5871 4% 20% (+/-10 SOFRk’f g
2,000,000 5 Exchange) percentage point) | www.newyorkfed.org
BBOEQS, . CBOE (Chicago o

DE000BBOEQ31 /| Ml %08“1’5)?:‘1'8?(%13“”6’ Short usD NASDAQ GS* |Board Options |1.00 34.9750 4% 20% (+/-10 SOFRk’f g
2,000,000 Exchange) percentage point) | www.newyorkfed.org
BBOEQ4, . CBOE (Chicago .

DE000BBOEQ49 /| ™! GO Ordinary Share, hor  usD NASDAQ GS* |Board Options |1.00 37.7508 4% | g rigr/]"té;é ;gint) nzv?;o%e dorg
2,000,000 Exchange) R )
BBOEREF, Johnson & Johnson, glteovgkYork CBOE (Chicago 20% (+/- 10 SOFR/

DEOOOBBOERFO / Ordinary Share, Short UsSD Exch Board Options |0.10 183.2927 4% °t int kfed
2,000,000 US4781601046 (,\j‘$saEr;ge Exchange) percentage point) | www.newyorkfed.org
BBOERG, . EURIBOR 1M /

DEO00BBOERGS /| *S AC, Redistered Share, \gpoy  gur  [DOUIShe | Eyyrex 1.00 24.6905 4% | 20% T 1gim) www.emmi-
2,000,000 P gep benchmarks.eu
BBOERY, LVMH Moet Hennessy - Euronext 20% (+/- 10 EURIBOR 1M/

DEOOOBBOERY1 /| Louis Vuitton SE, Ordinary |Short EUR (Paris) Euronext (Paris)|0.10 898.4630 4% ercenota e point) www.emmi-
2,000,000 Share, FR0000121014 P gep benchmarks.eu
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Referenc

Initial Financing

i _
o‘;vtllfg svg?'rlalsl:rs / Underlying* Option e Reference Futures Ratio* ::'gaelf::;:(:e Spread*/ Reference Rate*/
Issue Size* (Share with ISIN) Type |Currency Source* Exchange** Currency Financing Spread range website
* and deviation*
BBOERZ, LVMH Moet Hennessy - Euronext 20% (+/- 10 EURIBOR 1M/
DEOOOBBOERZ8 / | Louis Vuitton SE, Ordinary |Short EUR (Paris) Euronext (Paris)|0.10 930.2669 4% ercenota e point) www.emmi-
2,000,000 Share, FR0000121014 P gep benchmarks.eu
BBOERO, LVMH Moet Hennessy - Euronext 20% (+/- 10 EURIBOR 1M/
DEOOOBBOEROG6 / | Louis Vuitton SE, Ordinary [Short EUR (Paris) Euronext (Paris)|0.10 962.0709 4% ercenota & point) www.emmi-
2,000,000 Share, FR0000121014 P gep benchmarks.eu
BBOER1, LVMH Moet Hennessy - Euronext 20% (+/- 10 EURIBOR 1M/
DEOOOBBOER14 / | Louis Vuitton SE, Ordinary [Short EUR (Paris) Euronext (Paris)|0.10 1,025.6790 4% ercenota e point) www.emmi-
2,000,000 Share, FR0000121014 P gep benchmarks.eu
BBOER2, LVMH Moet Hennessy - Euronext 20% (+/- 10 EURIBOR 1M/
DEOOOBBOER22 / | Louis Vuitton SE, Ordinary |Short EUR (Paris) Euronext (Paris)|0.10 1,089.2870 4% ercenota e point) www.emmi-
2,000,000 Share, FR0000121014 P gep benchmarks.eu
New York .
BBOERS, , . CBOE (Chicago o .
DE0OOBBOERS9 / | McDonald's Corp, Ordinary |y |ygp Stock Board Options |0.10 306.2322 4% | 20%(+-10 SOFR/
Share, US5801351017 Exchange percentage point) | www.newyorkfed.org
2,000,000 (NYSE) Exchange)
New York .
BBOERS9, , . CBOE (Chicago o :
DE0OOBBOER97 / | McDonald's Corp, Ordinary | 4 |ygp Stock Board Options |0.10 317.0723 4% | 20%(+-10 SOFR/
Share, US5801351017 Exchange percentage point) | www.newyorkfed.org
2,000,000 (NYSE) Exchange)
New York .
BBOESA, , . CBOE (Chicago o
DE000BBOESAQ / | McDonald's Corp, Ordinary |, 4 usD Stock Board Options [0.10 327.9124 4% 20% (+/-10 SOFR/
Share, US5801351017 Exchange percentage point) | www.newyorkfed.org
2,000,000 (NYSE) Exchange)
New York .
BBOESB, , . CBOE (Chicago o
DE000BBOESBEY? / | MeDonald's Corp, Ordinary o | jgp Stock Board Options |0.10 349.5925 4% | 20%(+-10 SOFR/
Share, US5801351017 Exchange percentage point) | www.newyorkfed.org
2,000,000 (NYSE) Exchange)
New York .
BBOESC, , . CBOE (Chicago o
DE00OBBOESCS /| MePonald's Corp, Ordinary g, 4 ygp Stock Board Options |0.10 371.2727 4% | 20%(+-10 SOFR/
Share, US5801351017 Exchange percentage point) | www.newyorkfed.org
2,000,000 (NYSE) Exchange)
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WKN and ISIN

Referenc

Initial Strike*

Initial Financing

of the Warrants/ Underlying* Option e Reference Futures Ratio* in Reference Spread*/ Reference Rate*/
I R (Share with ISIN) Type |Currency Source* Exchange** Financing Spread range website
ssue Size . Currency e s
and deviation
. . . SIBE - Mercado Oficial
BBOESK, Merlin Properties Socimi SA, Mercado de Futuros 'y 20% (+/- 10 EURIBOR 1M/
DEOOOBBOESKS / Ordinary Share, Short EUR Continuo Opciones 1.00 9.9900 4% percentage point) www.emmi-
2,000,000 ES0105025003 Espafiol Financiczros benchmarks.eu
(MEFF)
. . o SIBE - Mercado Oficial
BBOESL, Merlin Properties Socimi SA, Mercado de Futuros y 20% (+/- 10 EURIBOR 1M /
DEOOOBBOESLS6 / Ordinary Share, Short EUR Continuo Opciones 1.00 10.2150 4% ercentage point) www.emmi-
2,000,000 ES0105025003 Eepatiol Financieros P gep benchmarks.eu
(MEFF)
. . . SIBE - Mercado Oficial
BBOESM, Merlin Properties Socimi SA, Mercado de Futuros y 20% (+/- 10 EURIBOR 1M /
DEOOOBBOESM4 / Ordinary Share, Short EUR Continuo Opciones 1.00 10.4400 4% percentage point) www.emmi-
2,000,000 ES0105025003 Espaiol Financigros benchmarks.eu
(MEFF)
. . o SIBE - Mercado Oficial
BBOESN, Merlin Properties Socimi SA, Mercado de Futuros 'y 20% (+/- 10 EURIBOR 1M/
DEOOOBBOESNZ2 / Ordinary Share, Short EUR Continuo Opciones 1.00 10.8900 4% percentage point) www.emmi-
2,000,000 ES0105025003 Espaiiol Financi(zros 9 benchmarks.eu
(MEFF)
. . o SIBE - Mercado Oficial
BBOESP, Merlin Properties Socimi SA, Mercado de Futuros y 20% (+/- 10 EURIBOR 1M /
DEOOOBBOESP7 / Ordinary Share, Short EUR Continuo Opciones 1.00 11.3400 4% ercentage point) www.emmi-
2,000,000 ES0105025003 Eepatiol Financieros P gep benchmarks.eu
(MEFF)
. . . SIBE - Mercado Oficial
BBOESQ, Merlin Properties Socimi SA, Mercado de Futuros y 20% (+/- 10 EURIBOR 1M /
DEOOOBBOESQS5 / Ordinary Share, Short EUR Continuo Opciones 1.00 12.2400 4% percentage point) www.emmi-
2,000,000 ES0105025003 Espafiol Financigros benchmarks.eu
(MEFF)
BBOESX, . CBOE (Chicago o
DE000BBOESX1 / | Mt Platiorms Inc, Ordinary Ishort  usb NASDAQ GS* |Board Options |0.10 162.8758 4% | 20%(+-10 SOFR/
2,000,000 are, US30303M1027 Exchange) percentage point) | www.newyorkfed.org
BBOESY, . CBOE (Chicago o
DE000BBOESY9 / | Meta Platiorms Inc, Ordinary Ishort  usp NASDAQ GS* |Board Options |0.10 166.5442 4% | 20%(+-10 SOFR/
2,000,000 are, US30303M1027 Exchange) percentage point) | www.newyorkfed.org
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WKN and ISIN

Referenc

Initial Strike*

Initial Financing

of the Warrants/ Underlying* Option e Reference Futures Ratio* in Reference Spread*/ Reference Rate*/
Issue Size* (Share with ISIN) Type | Currency Source* Exchange** Currenc Financing Spread range website
* y and deviation*
BBOESZ, . CBOE (Chicago o

DE000BBOESZ6 / | M2 Platiorms Inc, Ordinary Ishort  |USD ~ [NASDAQ GS* [Board Options (0.1 170.2126 4% | 20%(+-10 A
2.000,000 are, Exchange) percentage point) | www.newyorkfed.org
BBOESO, . CBOE (Chicago o

DE000BBOESOS / | Mefa Platforms Inc, Ofdnary \sport — usp NASDAQ GS* |Board Options |0.10 177.5493 4% | 20%(+-10 SOFR |
2,000,000 hare, US30303M1027 Exchange) percentage point) | www.newyorkfed.org
BBOES1, . CBOE (Chicago o

DE000BBOES13 / | Mefa Platforms Inc, Ordnary \sport — usp NASDAQ GS* |Board Options |0.10 184.8861 4% | g rzcgrﬁ;;é ;gim) - n:(a?;o%e dorg
2,000,000 ’ Exchange) ) )
BBOES2, . CBOE (Chicago o :

DE000BBOES21 / | M2 Platomns Ine, Oflary |short  [usD NASDAQ GS* |Board Options |0.10 199.5596 4% | 20% 110 A
2.000,000 are, Exchange) percentage point) | www.newyorkfed.org
BBOESS, Micron Technology Inc, CBOE (Chicago 20% (+/- 10 SOFR/

DEOOOBBOESS88 / Ordinary Share, Short uUsD NASDAQ GS* |Board Options |0.10 67.7727 4% °t int kfed
2,000,000 US5951121038 Exchange) percentage point) | www.newyorkfed.org
BBOES9, Micron Technology Inc, CBOE (Chicago 20% (+/- 10 SOFR/

DEOOOBBOES96 / Ordinary Share, Short UsD NASDAQ GS* |Board Options |0.10 70.1718 4% °t int Kfed
2,000,000 US5951121038 Exchange) percentage point) | www.newyorkfed.org
BBOETA, Micron Technology Inc, CBOE (Chicago 20% (+/- 10 SOFR

DEOOOBBOETA7 / Ordinary Share, Short usD NASDAQ GS* |Board Options |0.10 72.5708 4% (; int kfed
2,000,000 US5951121038 Exchange) percentage point) | www.newyorkfed.org

* For the sake of clarification, all information provided is subject to §§ 3 and 4
** and/or the respective principal futures exchange on which futures and option contracts in relation to the Underlying are traded.
*** The respective principal futures exchange on which futures and option contracts in relation to the Underlying are traded.

EURIBOR = Euro Interbank Offered Rate
SOFR = Secured Overnight Financing Rate, provided by the Federal Reserve Bank of New York
SARON = Swiss Average Rate Overnight, provided by the SIX Swiss Exchange

1

2
3
4

here the electronic trading system Xetra
the electronic trading system SIBE of Sociedad de Bolsas S. A., Espafia
official Spanish exchange for futures and options contracts (Mercado Oficial de Futuros y Opciones Financieros en Espafia)

"NASDAQ GS" means National Association of Securities Dealers Automated Quotations Stock Exchange Global Select Market
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The acronyms used for the various currencies (except for "GBp", which stands for British pence Sterling, with GBp 100 being equal to one British pound Sterling ("GBP" 1.00)) are the
official ISO currency codes. ISO = International Organization for Standardization; currency currently also to be found on the website http://publications.europa.eu/code/en/en-5000700.htm
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)

(1)

§2

Exercise of Warrant Rights

(a) The Warrants will be deemed automatically exercised and become worthless as soon as a Knock-Out
Event occurs. In this case, no payment will be made to Warrant Holders.

(b) Warrant Rights may only be exercised for at least 1,000 Warrants or an integral multiple thereof (the
"Minimum Number"). At the latest by 10:00 hrs (Frankfurt am Main local time) two Bank Business Days
before the Exercise Date, the Warrant Holder shall:

0] submit an unconditional declaration in text form with all necessary information according to
para. (1)(c) below (the "Exercise Notice") to the Paying Agent (in accordance with § 8 of
Part B of the Terms and Conditions of the Warrants (General Conditions)), such notice to be
sent by fax to number +49 (0) 69 15205277 and/or by email to
frankfurt.gct.operations@bnpparibas.com; and

(ii) deliver the Warrants to the Issuer via the account of the Paying Agent by transferring the
Warrants to the account of the Paying Agent with the Clearing System (account no. 7259).

Valid exercise of the Warrant Right by the Warrant Holder is subject to the condition subsequent of a
Knock-Out Event occurring on or before the determination of the Reference Price on the Exercise Date:
In other words, if a Knock-Out Event occurs after exercise according to this § 2 para. (1)(b), this will
result in the exercise subsequently becoming invalid and § 2 para. (1)(a) applying instead.

(c) The Exercise Notice must include:

0] the name and address of the exercising Warrant Holder,

(i) the type (WKN or ISIN) and number of the Warrants for which the Warrant Right is being
exercised, and

(iii) the details of a bank account in the Settlement Currency to which the Redemption Amount is
to be transferred.

The Exercise Notice is binding and irrevocable. It will take effect when the Exercise Notice has been received and
the Warrants have been received by the Paying Agent in due time. If the Warrants to which the Exercise Notice
relates are not delivered, or not delivered in time, to the Paying Agent in accordance with para. (1)(b), the Exercise
Notice shall be null and void. The Bank Business Day on which the conditions for exercise referred to above are
first met with respect to the Warrant Rights exercised by 10:00 hrs (Frankfurt am Main local time) inclusive shall be
deemed the Valuation Date for the purposes of § 1.

If, notwithstanding para. (1)(b), the number of Warrant Rights exercised is not equal to or a multiple of the Minimum
Number, the exercise shall be effective only for the next smaller number of Warrants that is divisible by the
Minimum Number into integer numbers without remainder. The same shall apply mutatis mutandis if the number of
Warrants referred to in the Exercise Notice is different from the number of Warrants transferred to the Paying
Agent. In both cases, the surplus Warrants shall be transferred back to the Warrant Holder at its risk and expense.

The Issuer shall have the right to terminate the Warrants in their entirety and not in part, to expire on the last Bank
Business Day of each month, or at the earliest on 28 February 2023 (the "Termination Date"), by giving notice of
ordinary termination. Termination by the Issuer shall be published at the latest two Bank Business Days before the
Termination Date in accordance with § 9 of Part B of the Terms and Conditions of the Warrants (General
Conditions).

The Valuation Date shall in this case be the Termination Date, provided that the point in time on the basis of which
the Termination Date is determined shall be when the Reference Price concerned is determined (subject to a
Knock-Out Event and extraordinary termination pursuant to § 3). The Redemption Amount payable to Warrant
Holders in the event of ordinary termination shall then be determined according to the provisions of § 1 para. (2)
(including the reference to para. (3) and (5)).

A notice of termination already given shall become ineffective if a Knock-Out Event occurs on or before the relevant
Termination Date.

§3
Adjustments, extraordinary termination

If a Potential Adjustment Event as described in para. (2) occurs, the Issuer may, at its reasonable discretion (Sec.
315 BGB), adjust the Terms and Conditions of the Warrants in such a way that the Warrant Holders are, insofar as
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possible, put in the same economic position they were in prior to the implementation of the measures described in
para. (2). In doing so, the Issuer may also, at its reasonable discretion (Sec. 315 BGB), adjust the Terms and
Conditions of the Warrants in the same way in which corresponding adjustments are made on the Futures
Exchange with respect to traded futures or option contracts on the Underlying, or would be made if corresponding
futures or option contracts on the Underlying are or were traded on the exchange. The adjustments may also relate
to the replacement of the Underlying with a share basket in connection with the securities referred to in para. (2).

(2) "Potential Adjustment Event" in relation to a share as Underlying means:

(i) a share split, consolidation of shares or conversion of classes of shares (unless a “Merger Event” has
occurred) or a free distribution or allocation of shares to the shareholders of the company that issued
the Underlying (the “Company”), whether as a result of resolutions declaring a dividend or for other
reasons;

(i) the granting of additional securities to the shareholders of the Company which allow them to receive
payments and/or dividends or proceeds of liquidation of the Company in proportion to the shares held
by them; the granting to the shareholders of the Company of additional share capital or other securities
of another issuer acquired or owned (directly or indirectly) by the Company as a result of a spin-off or
other similar transaction; or the granting of other securities, rights or options or assets to the
shareholders of the Company, in any case for payment (in cash or in other consideration) at less than
the prevailing market price, which is deemed to be relevant by the Calculation Agent;

(iii) any extraordinary dividend that is not a dividend distributed as part of the regular schedule of dividend
payments;

(iv) a call to pay capital contributions in respect of shares that are not fully paid;

(v) a repurchase of the shares by the Company whether out of profits or capital and irrespective whether
the consideration for such repurchase is cash, securities or otherwise;

(vi) a corporate action taken by the Company as a defence against a hostile takeover with the result that the
theoretical intrinsic value of the share is reduced;

(vii) or any other measure for which the Issuer is not accountable that dilutes or enhances the theoretical
intrinsic value of the share.

(3) If an Adjustment Event according to para.(4) occurs, the Issuer may at its reasonable discretion (Sec. 315 BGB)

(i) adjust the Terms and Conditions of the Warrants in such a way that the Warrant Holders are, insofar as
possible, put in the same economic position they were in prior to the implementation of the measures
described in para. (4). The adjustments may also relate to the replacement of the Underlying with a
share basket in connection with the securities referred to in para. (4), with shares in a stock corporation
newly formed as a result of the spin-off or with shares in a stock corporation absorbing the spun-off
division, with the number of shares being adjusted in each case. The Issuer may also, at its reasonable
discretion (Sec. 315 BGB), adjust the Terms and Conditions of the Warrants in the same way in which
corresponding adjustments are made on the Futures Exchange with respect to traded futures or option
contracts on the Underlying, or would be made if corresponding futures or option contracts on the
Underlying are traded on the exchange; or

(ii) terminate the Warrants early by means of a notice according to § 9 of Part B of the Terms and
Conditions of the Warrants (General Conditions), stating the Termination Amount defined herebelow. In
the event of termination, the Issuer shall (instead of making the payments that would otherwise have to
be made under the Warrants) pay each Warrant Holder an amount per Warrant (the “Termination
Amount”) determined by the Calculation Agent at its reasonable discretion (Sec. 317 BGB) to be the
appropriate market price of the Warrant immediately prior to the event giving rise to the right to
terminate.

The Issuer shall transfer the Termination Amount within four Bank Business Days after the date of the notice
according to § 9 of Part B of the Terms and Conditions of the Warrants (General Conditions) to the Clearing
System or its successor in order for the Clearing System or its successor to forward these monies to the Warrant
Holders. The lIssuer shall pay the Termination Amount in accordance with § 7 of Part B of the Terms and
Conditions of the Warrants (General Conditions).

(4) “‘Adjustment Event” in relation to the Underlying means

(i) a delisting, which is deemed to be the case within the meaning of these Terms and Conditions of the
Warrants (unless a Merger Event has occurred or a tender offer has been made) if the Reference
Source announces that, in accordance with the applicable regulations of the Reference Source, the
Underlying is or will no longer be listed, traded or publicly quoted at the Reference Source and the
Underlying is not immediately re-listed, re-traded or re-quoted on another exchange or trading system
located in the same jurisdiction as the original Reference Source (or, if the original Reference Source is
located in the European Union, in a Member State of the European Union);

(i) a nationalisation, which is deemed to be the case within the meaning of these Terms and Conditions of
the Warrants if all the shares or assets of the Company are nationalised, expropriated or transferred in
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®)

(1

(iif)

(iv)

(vi)

(vii)

(viii)

a comparable manner to a government agency, public authority or other state body;

that either (A) a request has been made for the opening of insolvency proceedings or equivalent
proceedings under the law applicable to the Company with respect to the assets of the Company, or (B)
voluntary or involuntary liquidation, insolvency, winding-up or similar proceedings affecting the
Company have been opened under the law applicable to the Company, or (C) the Company has been
liquidated, become insolvent or wound up, or a similar event has occurred with respect to the Company
under the law applicable to it;

a takeover offer, which is deemed to have been made within the meaning of these Terms and
Conditions of the Warrants if an offer for takeover, purchase, exchange or any other offer has been
received, the result of which is or would be that one person acquires or receives, or would acquire or
receive, more than 10% und less than 100% of the shares in the Company, whether by way of
conversion or by other means, or acquires or would acquire a corresponding right. Whether a takeover
offer has been made will be determined by the Calculation Agent at its reasonable discretion (Sec. 317
BGB) on the basis of notifications by government or other relevant bodies or on the basis of other
information considered to be relevant by the Calculation Agent;

a valid completion of a takeover offer, i.e. an announcement by the offeror that a takeover offer has
irrevocably come into effect;

a “Merger Event’, which is deemed to have occurred if in relation to a share as Underlying

a. a reclassification or change in the content of the Underlying has occurred with the result that
all the shares in the Company are transferred to a particular person has taken place or an
irrevocable obligation to make such a transfer exists;

b. a consolidation, amalgamation or merger of the Company with another company has
occurred (unless the Company is the continuing entity and the amalgamtion does not result
in a reclassification or change in the content of the shares);

C. a takeover offer of any kind has been made, which is deemed to be the case within the
meaning of these Terms and Conditions of the Warrants if an offer for takeover, purchase,
exchange or any other offer from a person has been received to acquire or receive 100% of
the shares in the Company with the result that all the shares in the Company (except for
those already held or controlled by that person) are transferred to that person or an
irrevocable obligation to make such a transfer exists;

d. a consolidation, amalgamation or merger of the Company or of one of its subsidiaries with
another company has occurred and the continuing entity is the Company and this does not
result in a reclassification of shares or change in the content of the Underlying, but results in
the shares of the Company prior to this event (except for those held or controlled by the other
company) representing less than 50% of the shares in the Company immediately after the
occurrence of the event.

The rules set out above shall apply mutatis mutandis to events other than those described above for
which the Issuer is not accountable which, in the opinion of the Issuer and the Calculation Agent at their
reasonable discretion, are comparable to those events in terms of their economic effects and may have
an influence on the calculated value of the share.

The provisions of paras. (1) to (4) relating to other equity securities and the issuing Company shall
apply mutatis mutandis to Underlyings other than those described above, such as other equity
securities (e.g. profit participation certificates).

Calculations, decisions and determinations according to the foregoing paragraphs shall be made by the Calculation
Agent (§ 8 of Part B of the Terms and Conditions of the Warrants (General Conditions)) on behalf of the Issuer and
shall be binding for all parties involved, except in cases of manifest error. All adjustments and the date on which
they take effect shall be published without undue delay in accordance with § 9 of Part B of the Terms and
Conditions of the Warrants (General Conditions).

(@)

(b)

§4

Market Disruptions

In deviation from para. (1)(b), if, in the opinion of the Calculation Agent, a Market Disruption as defined
in para. (2) has occurred at the time of determination of the relevant price, the relevant date shall be
postponed to the following Trading Day on which no Market Disruption is present anymore. If the
Valuation Date is postponed, the Settlement Date shall be adjusted accordingly.

If a Market Disruption has occurred during the Observation Period, the Calculation Agent may, at its
reasonable discretion (Sec. 317 BGB), as long as such Market Disruption continues, either suspend the
determination of the Knock-Out Event or use a replacement price of the Underlying (instead of the
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)

@)

Observation Price) in determining whether a Knock-Out Event has occurred.
"Market Disruption" means:

(a) the suspension or material restriction of trading (i) in the Underlying at the Reference Source or (ii) in
futures or option contracts linked to the Underlying on the Futures Exchange;

(b) an event that interrupts or impairs the ability of market participants (i) to carry out transactions in the
Underlying at the Reference Source, or to obtain a market price for the Underlying at the Reference
Source, or (ii) to carry out transactions in futures or option contracts linked to the Underlying on the
Futures Exchange or to obtain a market price for such futures or option contracts in the Futures
Exchange; or

(c) that the Reference Source closes before its normal close of trading. This shall not apply if the
Reference Source announces the close of trading at least one hour prior to the actual close of trading
or, if earlier, prior to the latest time for submitting orders to the Reference Source for execution at the
valuation time on the relevant Trading Day.

In deviation from para. (1)(a), if the Valuation Date has been postponed by a number of Trading Days greater than
that specified in the definition of the term "Valuation Date" in § 1 following the end of the original day and the
Market Disruption still continues on that day, that day shall be deemed the Valuation Date. The price of the
Underlying used for the purpose of determining the relevant price shall then be the price determined by the
Calculation Agent at its reasonable discretion (Sec. 317 BGB), taking into account the market conditions existing on
the date originally appointed and not on the postponed date.
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Additional Information

Use of proceeds from the issue:

Statement of purpose for which the
proceeds form the issue will be used

Admission of the Warrants to trading:

Listing and admission to trading
Terms and conditions of the offer:

Offer period

Distributing Agents
Counterparty and underwriter
Subscription process
Issuance currency

Issue date (value date)

Initial issue price and Issue Size per
series

The Issuer will use the net proceeds from the issue exclusively to hedge the
liabilities it has under the Warrants towards Warrant Holders.

N/A. An admission to listing or trading of the Warrants is currently not intended.

The offer of the Warrants begins on 1 February 2023 and ends at the end of
validity of the Prospectus and/or the then current Base Prospectus.

The validity of the Base Prospectus dated 24 October 2022 ends on 26 October
2023. From this point in time onwards, these Final Terms with respect to those
Warrants whose term has not been terminated by 26 October 2023 must be
read in conjunction with the current Base Prospectus of BNP Paribas
Emissions- und Handelsgesellschaft mbH, Frankfurt am Main, for the issue of
new Warrants and continuation of the public offer and increase of the issue size
of Warrants following the Base Prospectus dated 24 October 2022.

The Issuer reserves the right to refrain from issuing the Warrants without giving
reasons.

Banks, public savings banks (Sparkassen) and other financial intermediaries
BNP Paribas Arbitrage S.N.C.

N/A

EUR

3 February 2023

The initial issue price and the volume per Warrant of the individual series of
Warrants is shown in the table below. The initial issue price per Warrant or per
Warrant of the individual series of Warrants includes the product-specific entry
costs as shown in the table below.

After that, the selling price will be determined by BNP Paribas Arbitrage S.N.C.
on an ongoing basis.

The Issuer reserves the right to increase the Issue Size of the Warrants.

ISIN Initial issue price in EUR Product-specific entry costs included Issue Size
in the initial issue price (as at the date
of these Final Terms)

DEOOOBBOENTO 1.65 0,215 2,000,000
DEOOOBBOENUS 2.13 0,215 2,000,000
DEOOOBBOENV6 2.61 0,214 2,000,000
DEOOOBBOENW4 3.57 0,202 2,000,000
DEOOOBBOENX2 4.53 0,201 2,000,000
DEOOOBBOEN42 0.31 0,036 2,000,000
DEOOOBBOEN59 0.36 0,038 2,000,000
DEOOOBBOENG7 0.40 0,04 2,000,000
DEOOOBBOEN75 0.50 0,035 2,000,000
DEOOOBBOENS83 0.59 0,039 2,000,000
DEOOOBBOEN91 0.78 0,038 2,000,000
DEOOOBBOEPG2 1.28 0,086 2,000,000
DEOOOBBOEPHO 1.55 0,087 2,000,000
DEOOOBBOEPJ6 1.82 0,088 2,000,000
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ISIN Initial issue price in EUR Product-specific entry costs included Issue Size
in the initial issue price (as at the date
of these Final Terms)

DEOOOBBOEPK4 2.36 0,089 2,000,000
DEOOOBBOEPL2 2.90 0,081 2,000,000
DEOOOBBOEPMO 3.97 0,084 2,000,000
DEOOOBBOEPU3 0.41 0,013 2,000,000
DEOOOBBOEPV1 0.48 0,013 2,000,000
DEOOOBBOEPW9 0.55 0,012 2,000,000
DEOOOBBOEPX7 0.69 0,01 2,000,000
DEOOOBBOEPY5 0.83 0,009 2,000,000
DEOOOBBOEPZ2 1.1 0,015 2,000,000
DEOOOBBOEP57 1.55 0,134 2,000,000
DEOOOBBOEP65 2.00 0,134 2,000,000
DEOOOBBOEP73 2.45 0,125 2,000,000
DEOOOBBOEP81 3.34 0,126 2,000,000
DEOOOBBOEP99 4.24 0,117 2,000,000
DEOOOBBOEQA3 4.36 0,426 2,000,000
DEOOOBBOEQF2 1.80 0,131 2,000,000
DEOOOBBOEQGO 2.59 0,134 2,000,000
DEOOOBBOEQHS 3.37 0,127 2,000,000
DEOOOBBOEQJ4 4.94 0,123 2,000,000
DEOOOBBOEQP1 0.97 0,074 2,000,000
DEOOOBBOEQQ9 1.37 0,073 2,000,000
DEOOOBBOEQR?7 1.77 0,071 2,000,000
DEOOOBBOEQS5 2.56 0,068 2,000,000
DEOOOBBOEQZ0 2.92 0,271 2,000,000
DEOOOBBOEQOQ7 3.56 0,269 2,000,000
DEOOOBBOEQ15 4.20 0,266 2,000,000
DEOOOBBOEQ23 5.48 0,262 2,000,000
DEOOOBBOEQ31 6.77 0,258 2,000,000
DEOOOBBOEQ49 9.33 0,249 2,000,000
DEOOOBBOERFO 2.05 0,091 2,000,000
DEOOOBBOERGS 2.94 0,451 2,000,000
DEOOOBBOERY1 10.44 0,301 2,000,000
DEOOOBBOERZ8 13.62 0,285 2,000,000
DEOOOBBOERO06 16.80 0,269 2,000,000
DEOOOBBOER14 23.16 0,237 2,000,000
DEOOOBBOER22 29.52 0,205 2,000,000
DEOOOBBOERS89 3.35 0,117 2,000,000
DEOOOBBOER97 4.36 0,103 2,000,000
DEOOOBBOESA9 5.36 0,099 2,000,000
DEOOOBBOESB?7 7.36 0,091 2,000,000
DEOOOBBOESC5 9.36 0,083 2,000,000
DEOOOBBOESKS 1.09 0,12 2,000,000
DEOOOBBOESL6 1.32 0,114 2,000,000
DEOOOBBOESM4 1.54 0,118 2,000,000
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ISIN Initial issue price in EUR Product-specific entry costs included Issue Size
in the initial issue price (as at the date
of these Final Terms)

DEOOOBBOESN2 1.99 0,116 2,000,000
DEOOOBBOESP7 2.44 0,114 2,000,000
DEOOOBBOESQ5 3.34 0,109 2,000,000
DEOOOBBOESX1 1.59 0,116 2,000,000
DEOOOBBOESY9 1.93 0,116 2,000,000
DEOOOBBOESZ6 2.27 0,117 2,000,000
DEOOOBBOES05 2.95 0,107 2,000,000
DEOOOBBOES13 3.62 0,108 2,000,000
DEOOOBBOES21 4.98 0,098 2,000,000
DEOOOBBOESS88 0.82 0,068 2,000,000
DEOOOBBOES96 1.04 0,066 2,000,000
DEOOOBBOETA7 1.26 0,064 2,000,000

Member State(s) for which use of the
Prospectus by the authorised
offeror(s) is permitted

Specification of the tranche reserved
for certain markets if the Warrants are
offered on the markets of two or more
states at the same time

Details (names and addresses) of
dealer(s)

Process for notification of the amount
allotted to applicants and indication
whether dealing in the Warrants may
begin before notification is received in
respect of the Warrants

Additional information:

Applicability of US withholding tax
under section 871(m) of the US
Internal Revenue Code

Statement pursuant to Article 29(2) of
the EU Benchmark Regulation

Belgium, Czech Republic, Denmark, Estonia, Finland, France, Greece,
Hungary, Ireland, ltaly, Latvia, Lithuania, Luxembourg, Norway, Poland,
Portugal, Slovakia, Slovenia, Spain, Sweden and The Netherlands

N/A

N/A

N/A

No, as at the date of these Final Terms.

Amounts payable under these Warrants are calculated by reference to the
following Benchmarks provided by the following administrators:

Administrator Benchmark As at the date of these Final Terms the

respective administrator (the "Administrator")
is included as Administrator in the register of
Administrators and Benchmarks established
and maintained by the European Securities and
Markets Authority ("ESMA") pursuant to Article
36 of the EU Benchmark Regulation.

European Money Markets Institute = EURIBOR 1M Yes
(EMMI)

Federal Reserve Bank of New SOFR No
York

SIX Financial Information AG SARON Yes

Current information about whether the respective Administrator is included in
the register of Administrators and Benchmarks is published as at the date of
these Final Terms on the ESMA website www.esma.europa.eu/databases-
library/registers-and-data.
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Summary

| Section A - Introduction and warnings

| Warnings
a) This Summary should be read as an introduction to the Base Prospectus.
b) Any decision to invest in the relevant Warrants should be based on a consideration of the Base Prospectus as a whole by the investor;
c) Investors may lose all (total loss) or part of the invested capital.
d) Where a claim relating to the information contained in the Base Prospectus is brought before a court, the plaintiff investor might, under

national law, have to bear the costs of translating the Base Prospectus including any Supplements and the Final Terms before the legal

proceedings are initiated.

e) Civil liability attaches to BNP Paribas Emissions- und Handelsgesellschaft mbH (the "Issuer"), who in its capacity as Issuer of the
Warrants has assumed responsibility for this Summary including any translations, or the persons who have tabled this Summary including
any translations thereof, but only where the Summary is misleading, inaccurate or inconsistent when read together with the other parts of
the Base Prospectus, or where it does not provide, when read together with the other parts of the Base Prospectus, key information in
order to aid investors when considering whether to invest in the relevant Warrants.

f) Investors are about to purchase a product that is not simple and may be difficult to understand.

Introductory information

Name and securities identification
number:

UNLIMITED TURBO Short Warrants linked to shares (the "Warrants"),
ISIN: / WKN: see table

Identity and contact details of the
Issuer:

The Issuer has its registered office at Senckenberganlage 19, 60325 Frankfurt am Main, Germany. Its
legal entity identifier (LEI) is 549300TS3U4JKMR1B479 and its telephone number is +49 (0) 69 7193-0

Competent authority:

The German Federal Financial Supervisory Authority (Bundesanstalt fiir Finanzdienstleistungsaufsicht —
"BaFin"). The business address of BaFin (securities supervision) is Marie-Curie-Str. 24-28, 60439
Frankfurt am Main , Germany and its telephone number is +49 (0) 228 41080.

Date of approval of the Base
Prospectus:

26 October 2022

Section B — Key information on the Issuer

Who is the Issuer of the securities?

Domicile and legal form:

The Issuer has its registered office in Frankfurt am Main. Its business address is Senckenberganlage 19,
60325 Frankfurt am Main, Germany.

The Issuer is a company with limited liability (Gesellschaft mit beschrénkter Haftung — GmbH)
incorporated in Germany under the laws of Germany and its legal entity identifier (LEI) is
549300TS3U4JKMR1B479.

Principal activities:

Issuance of securities

Major shareholders:

The sole shareholder of BNP Paribas Emissions- und Handelsgesellschaft mbH is BNP Paribas S.A., a
listed public limited company("société anonyme") incorporated under the laws of France.

Identity of key managing directors:

The managing director of the Issuer is Grégoire Toublanc.

Identity of statutory auditors:

MAZARS GmbH & Co. KG Wirtschaftsprufungsgesellschaft, Theodor-Stern-Kai 1, 60596 Frankfurt am
Main, Germany, has been appointed as statutory auditor.

What is the key financial information regarding the Issuer?

The financial information shown below has been taken from the Issuer’s audited annual financial statements for the financial years ended 31
December 2020 and 31 December 2021 and the audited interim financial statements for the six-month period as at 30 June 2022.

Table 1: Income statement - non-equity securities

Annual financial | Annual financial | Interim financial | Interim financial
statements as at statements as at statements as at statements as at
31 December 2021 31 December 2020 30 June 2022 30 June 2021
in EUR in EUR in EUR in EUR
Result of ordinary activities
Other operating income 1,058,779.55 525,572.67 380,210.18 699,657.79
Other operating expenses -1,058,779.55 - 525,572.67 -380,210.18 -699,657.79
Net profit for the year 0 0 0 0

Table 2: Balance sheet -non-equity securities

Annual financial statements
as at

31 December 2021

Annual financial statements
as at

31 December 2020

Interim financial statements
as at

30 June 2022
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in EUR

in EUR

in EUR

Receivables and other assets

Receivables from affiliated companies

27,639,000.00

82,133,636.23

4,931,000.00

Other assets (assets/current assets)

3,023,052,044.36

2,830,561,707.30

6,197,090,872.97

Liabilities

Bonds (liabilities/payables) 1,573,817,871.04 1,664,491,487.06 2,803,833,350.03
Other liabilities (liabilities/payables) 1,476,873,173.32 1,247,529,078.47 3,398,188,522.94
Net financial debt (long term debt plus 0 0 0
short-term debt minus cash)
Table 3: Cash flow statement - non-equity securities
For the period from For the period from Interim financial | Interim financial
1 January to 31| 1 January to 31 statements as at statements as at
December 2021 December 2020 30 June 2022 30 June 2021
in EUR in EUR in EUR in EUR
Net Cash flows from operating 526,859.27 -282,391.36 -16,805.01 578,790.47
activities
Net Cash flows from financing - - - -
activities
Net Cash flow from investing - - - -
activities

What are the key risks that are specific to the Issuer?

Security holders bear the issuer risk/credit risk: Subject to the Guarantee provided by BNP Paribas S.A. as Guarantor for the due payment of
all amounts to be paid under the securities issued by the Issuer, security holders are exposed to the risk of the Issuer not being able to meet its
obligations under the securities, e.g. in the event that it becomes insolvent (illiquid/overindebted). If the Issuer becomes insolvent, this may even
result in security holders losing the capital they invested when they purchased the securities (risk of total loss).

Security holders bear the risk of non-performance of the control and profit transfer agreement: A control and profit transfer agreement is in
place between BNP Paribas S.A. and the Issuer. Under this agreement, BNP Paribas S.A. in particular has an obligation to compensate any net
loss the Issuer may otherwise generate in a financial year during the term of the control and profit transfer agreement. Investors who have invested
in the securities issued by the Issuer are therefore exposed to the risk of the Issuer not being able to meet its obligations to securities holders at all
or not being able to meet them completely or in due time if BNP Paribas S.A. does not meet its obligations to the Issuer under the control and profit
transfer agreement at all, or does not meet them completely or in due time. In this case, security holders may lose all the capital they invested when
they purchased the securities (risk of total loss).

Section C — Key information on the securities

What are the main features of the securities?

Type and form of securities

The Warrants are issued in the form of bearer bonds (Inhaberschuldverschreibungen) under German law as defined in Sec. 793 of the German
Civil Code (Biirgerliches Gesetzbuch — BGB). The Warrants are freely transferable and not subject to any restrictions.

Rights attached to the securities

The Warrants do not bear interest.

Each Warrant entitles the Warrant Holder to receive a Redemption Amount upon exercise as described under "Payment of returns" below.
Redemption

Warrant Rights may only be exercised for at least 1,000 Warrants (the "Minimum Number").

The Warrant Holder must actively declare at the latest two Bank Business Days before the Exercise Date that it exercises the Warrant Rights.

The Warrant Rights will automatically be deemed exercised as soon as a Knock-Out Event occurs.
The Warrant Holder shall have the right to demand payment of the Redemption Amount by the Issuer on the Settlement Date.

Early redemption

The Issuer shall have the right to terminate the Warrants by ordinary termination from a predetermined date onwards. Upon ordinary termination by
the Issuer, the Warrant Holder shall have the right to demand payment of the Redemption Amount by the Issuer on the Settlement Date.

If an Adjustment Event has occurred with respect to the Underlying, the Issuer may have the right to adjust the Warrant Right in accordance with
the Terms and Conditions of the Warrants or to terminate the Warrants by extraordinary termination. In the event of an extraordinary termination as
aforesaid, the Issuer shall pay the Termination Amount within four Bank Business Days after notification of the termination. In this case, the
Termination Amount may in certain circumstances be significantly lower than the purchase price paid for the Warrant and may be as low as zero (0)
(total loss of the Invested Capital ).

Payment of returns

The Redemption Amount per Warrant shall be paid to the Warrant Holder in the Settlement Currency at the latest on the Settlement Date.

The Redemption Amount for UNLIMITED TURBO Short Warrants shall be equal to the difference between the Relevant Strike and the Reference
Price, multiplied by the Ratio if the Observation Price has not reached or exceeded the Relevant Strike during the Observation Period.

If the amount determined as aforesaid is zero or a negative value, the Warrants will expire and become worthless. In this case, no payment will be
made to Warrant Holders.
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If applicable, the amount may be converted from the Reference Currency of the Underlying into the Settlement Currency.

In the event of an extraordinary termination of the Warrants by the Issuer, the Termination Amount per Warrant payable by the Issuer to the
Warrant Holders shall be equal to an amount determined by the Calculation Agent at its reasonable discretion to be the appropriate market price
immediately prior to the event giving rise to the right to terminate.

In the event of an ordinary termination of the Warrants by the Issuer, the amount payable to the Warrant Holder shall be equal to the Redemption
Amount on the Termination Date.

Limitations of the rights attached to the Warrants

In certain circumstances, the Issuer has the right to make adjustments to the Terms and Conditions of the Warrants. Furthermore, the Issuer may
have the right to terminate the Warrants by extraordinary termination if an Adjustment Event has occurred with respect to the Underlying. In the
event of an extraordinary termination as aforesaid, the Issuer shall pay the Termination Amount within four Bank Business Days after notification of
the termination.

Issue date (value date) 3 February 2023

Observation Period The Observation Period begins at the time when the first price defined under "Observation Price" is available

and ends upon determination of the Reference Price or the Knock-Out Event (each inclusive).

Observation Price means any price of the Underlying as determined and published by the Reference Source during the

Observation Period as the official price, starting with the first price officially determined at the beginning of the

Observation Period (1 February 2023).

WKN and ISIN Underlyin Option Reference Futures Initial Strike in
of the Warrants/ ying P Ratio Reference
. (Share with ISIN) Type Source Exchange
Issue Size Currency
BBOENT, . . Mercado Oficial de
DEO0OBBOENTO / G”f°'SESS/8"1%rgg‘g‘(%fhare’ Short ggfir;u“geé‘;agzol Futuros y Opciones |1.00 13.5148
2,000,000 P Financieros (MEFF)
BBOENU, . . Mercado Oficial de
DEOOOBBOENUS / Griole S ey Share, I short SIBE - Mercado | Futuros y Opciones [1.00 13.9932
2,000,000 P Financieros (MEFF)
BBOENYV, . . Mercado Oficial de
DEO0OBBOENVE / G”fO'SEz’SH%rgg‘g(%?share' Short gg'fir;u“geé‘;aggol Futuros y Opciones |1.00 14.4716
2,000,000 P Financieros (MEFF)
BBOENW, . . Mercado Oficial de
DEOOOBBOENW4 / Grifols SA, Ordinary Share, Ishort SIBE -Mercado I turos y Opciones [1.00 15.4284
2,000,000 P Financieros (MEFF)
BBOENX, . . Mercado Oficial de
DEO0OBBOENX2 / Gr'f°'sESSf)"1$1rgg‘g‘(%7Share' Short gg’fir;u'\geé‘;agzol Futuros y Opciones |1.00 16.3852
2,000,000 P Financieros (MEFF)
BBOEN4, International Consolidated Airlines SIBE - Mercado Mercado Oficial de
DEOOOBBOEN42 / Group SA, Ordinary Share, Short Continuo Espafiol Futuros y Opciones |1.00 2.1096
2,000,000 ES0177542018 P Financieros (MEFF)
BBOENS, International Consolidated Airlines SIBE - Mercado Mercado Oficial de
DEOOOBBOENS59 / Group SA, Ordinary Share, Short Continuo Espafiol Futuros y Opciones |1.00 2.1571
2,000,000 ES0177542018 P Financieros (MEFF)
BBOENSG, International Consolidated Airlines SIBE - Mercado Mercado Oficial de
DEOOOBBOENG7 / Group SA, Ordinary Share, Short Continuo Espafiol Futuros y Opciones |1.00 2.2046
2,000,000 ES0177542018 P Financieros (MEFF)
BBOEN?7, International Consolidated Airlines SIBE - Mercado Mercado Oficial de
DEOOOBBOENT75 / Group SA, Ordinary Share, Short Continuo Espafiol Futuros y Opciones |1.00 2.2996
2,000,000 ES0177542018 p Financieros (MEFF)
BBOENS, International Consolidated Airlines SIBE - Mercado Mercado Oficial de
DEOOOBBOENS3 / Group SA, Ordinary Share, Short Continuo Espafiol Futuros y Opciones |1.00 2.3946
2,000,000 ES0177542018 p Financieros (MEFF)
BBOENS9, International Consolidated Airlines SIBE - Mercado Mercado Oficial de
DEOOOBBOEN91 / Group SA, Ordinary Share, Short Continuo Espafiol Futuros y Opciones |1.00 2.5847
2,000,000 ES0177542018 P Financieros (MEFF)
BBOEPG, . Mercado Oficial de
DEOOOBBOEPG2 / lberdrola SA, Oramary Share, | short SIBE Futuros y Opciones |1.00 11.9325
2,000,000 Financieros (MEFF)
BBOEPH, . Mercado Oficial de
DEO0OBBOEPHO / 'berdrog"s%ﬁ\afggg‘ﬁm Share, | gport SIBE Futuros y Opciones |1.00 12.2013
2,000,000 Financieros (MEFF)
BBOEPJ, . Mercado Oficial de
DEOOOBBOEPJ6 / oo S onaary Share, | short SIBE Futuros y Opciones | 1.00 12.4700
2,000,000 Financieros (MEFF)
BBOEPK, . Mercado Oficial de
DEOOOBBOEPK4 / 'berdml'z""S%ﬁ‘ﬁsrgg‘m Share, | ghort SIBE Futuros y Opciones |1.00 13.0075
2,000,000 Financieros (MEFF)
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WKN and ISIN Underlyin Option Reference Futures Initial Strike in
of the Warrants/ ying P Ratio Reference
. (Share with ISIN) Type Source Exchange
Issue Size Currency
BBOEPL, . Mercado Oficial de
DEO0OBBOEPL2 / 'berdml'zasfﬁ‘ﬁggg‘fm Share, | ghort SIBE Futuros y Opciones |1.00 13.5450
2,000,000 Financieros (MEFF)
BBOEPM, . Mercado Oficial de
DEOOOBBOEPMO / 'berde"S%’?ﬁggg‘fm Share, | gport SIBE Futuros y Opciones |1.00 14.6200
2,000,000 Financieros (MEFF)
BBOEPU, . L ) Mercado Oficial de
DEO0OBBOEPU3 / O':‘(fih‘ztr”asfgg'sgg%Jfé‘;gg(% Short SIBE Futuros y Opciones |0.10 31.2798
2,000,000 y : Financieros (MEFF)
BBOEPV, . L . Mercado Oficial de
DEO0OBBOEPV1 / SPﬁﬁth'as?\Zr'Z'SEE?)lféé"%sé?h Short SIBE Futuros y Opciones |0.10 31.9843
2,000,000 y ’ Financieros (MEFF)
BBOEPW, . L . Mercado Oficial de
DEO0OBBOEPWS / O';‘(ﬂﬁ::_”asizgsggg Eg§g§$7 Short SIBE Futuros y Opciones |0.10 32.6888
2,000,000 y ’ Financieros (MEFF)
BBOEPX, . L . Mercado Oficial de
DEO0OBBOEPX7 / O';‘J’ir‘j:t”asf]gg'sgggIfgégg&? Short SIBE Futuros y Opciones |0.10 34.0978
2,000,000 vy ’ Financieros (MEFF)
BBOEPY, . L . Mercado Oficial de
DEOOOBBOEPYS / o';‘cﬂ;‘:tr”asizg'sgg%Jfé‘;'s')g&;? Short SIBE Futuros y Opciones |0.10 35.5068
2,000,000 y : Financieros (MEFF)
BBOEPZ, . L . Mercado Oficial de
DEOOOBBOEPZ2 / o';‘(fiﬁ:tr”asfggsgggEg‘é‘ég&’? Short SIBE Futuros y Opciones |0.10 38.3248
2,000,000 y ’ Financieros (MEFF)
BBOEP5, . . Mercado Oficial de
DE000BBOEP57 / | M@ Sistemas S4, Drdinary Share, | sport SIBE - Mercado | Futuros y Opciones  [1.00 12.6334
2,000,000 P Financieros (MEFF)
BBOEPS6, ) . Mercado Oficial de
DEO0OBBOEP65/ | 'mdra S'SteE"”S"’(‘; fgégoémgary Share, | gport gg'fir;u“geé‘;aggol Futuros y Opciones |1.00 13.0806
2,000,000 P Financieros (MEFF)
BBOEP7, . . Mercado Oficial de
DE00OBBOEP73/ | 'ndra S'SteEmS%i ?Qégaﬂ’;ary Share, | gport gg'fir;u'\geéza‘;gol Futuros y Opciones |1.00 13.5278
2,000,000 P Financieros (MEFF)
BBOEPS, . . Mercado Oficial de
DE000BBOEP81/ | 'ndra S'SteE"é"’(‘)ﬂ ?g‘égaﬂr;ary Share, | gport gg‘f";u'\geé‘;agzol Futuros y Opciones | 1.00 14.4222
2,000,000 P Financieros (MEFF)
BBOEP9, . . Mercado Oficial de
DE00OBBOEP99/ | 'ndra S'SteEmSa(‘; fg‘égaﬂr;ary Share, | ghort gg'fir;u“geézagzol Futuros y Opciones |1.00 15.3166
2,000,000 P Financieros (MEFF)
BBOEQA . . .
. Infineon Technologies AG, Deutsche Borse
DEO0OBBOEQA3/ | o o e Share, DEQ006231004 |SMOTt P Eurex 1.00 37.0301
2,000,000
BBOEQF .
! ING Groep NV, Ordinary Share, Euronext Euronext
DEOOOBBOEQF2 / NL0011821202 Short (Amsterdam) (Amsterdam) 1.00 14.7917
2,000,000
BBOEQG .
‘ ING Groep NV, Ordinary Share, Euronext Euronext
DEQOOBBOEQGO/ NL0011821202 Short (Amsterdam) (Amsterdam) 1.00 15.5771
2,000,000
BBOEQH .
! ING Groep NV, Ordinary Share, Euronext Euronext
DE0OOBBOEQHS / NL0011821202 Short (Amsterdam) (Amsterdam) 1.00 16.3625
2,000,000
BBOEQJ .
; ING Groep NV, Ordinary Share, Euronext Euronext
DEQOOBBOEQ4 / NL0011821202 Short (Amsterdam) (Amsterdam) 1.00 17.9333
2,000,000
BBOEQP, - . . Mercado Oficial de
DEO0OBBOEQP1 / gg%t:'r'ars'iacr‘;'ogg‘éfggﬂgfﬁ Short gg}%éu“geé‘s’aggol Futuros y Opciones |1.00 7.5258
2,000,000 y ’ P Financieros (MEFF)
BBOEQQ, - . - Mercado Oficial de
DEOOOBBOEQQ9 / g:g%gl?gi;g?géfggﬂg?ﬁ Short gg%éu“geézag?\ol Futuros y Opciones |1.00 7.9254
2,000,000 ’ Financieros (MEFF)
BBOEQR, S . . Mercado Oficial de
DEOQOBBOEQR7 / | ~ Smobiliaria Coloniay Seam S I short SIBE - Mercado | Futuros y Opciones [1.00 8.3250
2,000,000 ry : P Financieros (MEFF)
BBOEQS, I ) _ Mercado Oficial de
DEO0OBBOEQSS / gg;@i‘agi;‘;'OEg‘éf’;&%?ﬁ Short gg'fir;u“geézaggol Futuros y Opciones |1.00 9.1242
2,000,000 y : P Financieros (MEFF)
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WKN and ISIN Underlyi Onti Ref Fut Initial Strike in
of the Warrants/ nderilying ption eterence utures Ratio Reference
. (Share with ISIN) Type Source Exchange
Issue Size Currency
BBOEQZ, . CBOE (Chicago
DE00OBBOEQZ0 / Intel Corp, Ordinary Share, gy, 1y NASDAQ GS Board Options 1.00 30.8113
US4581401001
2,000,000 Exchange)
BBOEQO, . CBOE (Chicago
DEOOOBBOEQO7 / Intel Corp, Ordinary Share, gy, 1y NASDAQ GS Board Options 1.00 31.5052
US4581401001
2,000,000 Exchange)
BBOEQ1, . CBOE (Chicago
DEO0OBBOEQ15 / Intel %’éﬁé@ﬁj‘é‘?&fhare’ Short NASDAQ GS Board Options 1.00 32.1992
2,000,000 Exchange)
BBOEQ?2, . CBOE (Chicago
DEO00BBOEQ23 / Intel cifsrﬂ’s(g;‘i'g%%fhare’ Short NASDAQ GS Board Options 1.00 33.5871
2,000,000 Exchange)
BBOEQ3, . CBOE (Chicago
DE00OBBOEQ31 / Intel Corp, Ordinary Share, |, 4 NASDAQ GS Board Options 1.00 34.9750
US4581401001
2,000,000 Exchange)
BBOEQ4, . CBOE (Chicago
DEOOOBBOEQ4 / Intel Corp, Ordinary Share, gy, 1y NASDAQ GS Board Options 1.00 37.7508
US4581401001
2,000,000 Exchange)
BBOERF, . CBOE (Chicago
DEO0OBBOERF0/ | Jonnson &dgz’;;‘;g’o%i'gary Share, | g, ort Now York ?@C'S‘E) Board Options 0.10 183.2927
2,000,000 9 Exchange)
BBOERG, . .
DEOOOBBOERGS / K+S AG, Registered Share, Short Deutsche Borse |\ o 1.00 24.6905
DEO0OKSAGS88 AG
2,000,000
BBOERY, LVMH Moet Hennessy - Louis
DEOOOBBOERY1 / Vuitton SE, Ordinary Share, Short Euronext (Paris) |Euronext (Paris) 0.10 898.4630
2,000,000 FR0000121014
BBOERZ, LVMH Moet Hennessy - Louis
DEOOOBBOERZS8 / Vuitton SE, Ordinary Share, Short Euronext (Paris)  |Euronext (Paris) 0.10 930.2669
2,000,000 FR0000121014
BBOERQO, LVMH Moet Hennessy - Louis
DEOOOBBOERO06 / Vuitton SE, Ordinary Share, Short Euronext (Paris)  |Euronext (Paris) 0.10 962.0709
2,000,000 FR0000121014
BBOERT, LVMH Moet Hennessy - Louis
DEOOOBBOER14 / Vuitton SE, Ordinary Share, Short Euronext (Paris)  |Euronext (Paris) 0.10 1,025.6790
2,000,000 FR0000121014
BBOER2, LVMH Moet Hennessy - Louis
DEOOOBBOER22 / Vuitton SE, Ordinary Share, Short Euronext (Paris) |Euronext (Paris) 0.10 1,089.2870
2,000,000 FR0000121014
BBOERS, , . CBOE (Chicago
DEO0OBBOERS9 / MCDO”a'dUSSgggq’;g;%T?W Share, | short E‘fgq;?”; f’,f&c'S‘E) Board Options 0.10 306.2322
2,000,000 9 Exchange)
BBOERSY, , . CBOE (Chicago
DEO0OBBOER97 / MCDO”a'dUZgggﬂég:%'??ry Share, | gport E‘fx;“’rz ?,fgf'S‘E) Board Options 0.10 317.0723
2,000,000 9 Exchange)
BBOESA, , . CBOE (Chicago
DEOOOBBOESAS / MCDO”a'dUSSgggﬁégq%';‘?ry Share, | gport gfg]:r?”; ?lfg;:IS(E) Board Options 0.10 327.9124
2,000,000 9 Exchange)
BBOESB, , . CBOE (Chicago
DEOOOBBOESB? / M°D°”a'dussgggﬂ’3(g;%'?$ry Share, | gport E‘f&;(r‘]’”; ?ntg(ds(E) Board Options 0.10 3495925
2,000,000 9 Exchange)
BBOESC, \ . CBOE (Chicago
DEO0OBBOESCS / MCDO”a'dUSSgg’B%g;%T?W Share, | gport E‘;‘:"{q;(r?”; ?,f&c'S‘E) Board Options 0.10 371.2727
2,000,000 9 Exchange)
BBOESK, . . . Mercado Oficial de
DEOOOBBOESKS / o?ﬁ?ég?ypéﬁfo"Essﬁ?SEB'zgﬁbs Short gg}%éu“geé‘s’gggol Futuros y Opciones |1.00 9.9900
2,000,000 ’ Financieros (MEFF)
BBOESL, . . . Mercado Oficial de
DEO0OBBOESLS / O'r‘g‘fr:g'r‘ Pstﬁgf:lgssﬁ%glzgébs Short iﬁ'ﬁgu“ﬁeéiaﬂﬁol Futuros y Opciones |1.00 10.2150
2,000,000 y ’ P Financieros (MEFF)
BBOESM, . . - Mercado Oficial de
DEO0OBBOESM4 / |  jMeriin Properties Sacim S 5 |Short SIBE - Mercado | Futuros y Opciones [1.00 10.4400
2,000,000 ry : P Financieros (MEFF)
BBOESN, . . - Mercado Oficial de
DEOOOBBOESN2 / Om'ienrg? Pgﬂg?:‘%%ﬁ?gg"&;§’353 Short gg'fir;u“geézaggol Futuros y Opciones |1.00 10.8900
2,000,000 y : P Financieros (MEFF)
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WKN and ISIN Underlyi Onti Ref Fut Initial Strike in
of the Warrants/ nderilying ption eterence utures Ratio Reference
. (Share with ISIN) Type Source Exchange
Issue Size Currency
BBOESP, . . . Mercado Oficial de
DEOOOBBOESP? / O'r‘g‘fr:'e"'r‘ Péﬁﬁfét'eessﬁ?gg?)'zﬁé\bs Short ﬁﬁ'ﬁgu“ﬁeéiaﬂﬁol Futuros y Opciones |1.00 11.3400
2,000,000 y ’ P Financieros (MEFF)
BBOESQ, . . - Mercado Oficial de
DEOOOBBOESQS/ |  Merin Froperties Socm S 5 |Short SIBE - Mercado ' |Futuros y Opciones [1.00 12.2400
2,000,000 ry ' P Financieros (MEFF)
BBOESX, . CBOE (Chicago
DE00OBBOESX1/ | Meta P'atfsrsngsoé%‘gl\ﬂg'z’;ary Share, | gport NASDAQ GS Board Options 0.10 162.8758
2,000,000 Exchange)
BBOESY, . CBOE (Chicago
DE000BBOESYg/ | Meta Platforms Inc, Ordinary Share, |, 4 NASDAQ GS Board Options 0.10 166.5442
US30303M1027
2,000,000 Exchange)
BBOESZ, . CBOE (Chicago
DE00OBBOESZ6/ | Meta Platforms Inc, Ordinary Share, | o, 4 NASDAQ GS Board Options 0.10 170.2126
US30303M1027
2,000,000 Exchange)
BBOESO, . CBOE (Chicago
DE000BBOES05/ | Meta Platforms Inc, Ordinary Share, |, 4 NASDAQ GS Board Options 0.10 177.5493
US30303M1027
2,000,000 Exchange)
BBOES1, . CBOE (Chicago
DE000BBOES13/ | Meta Platforms Inc, Ordinary Share, |y, 4 NASDAQ GS Board Options 0.10 184.8861
US30303M1027
2,000,000 Exchange)
BBOES2, . CBOE (Chicago
DE000BBOES21/ | Meta Platforms Inc, Ordinary Share, |, 4 NASDAQ GS Board Options 0.10 199.5596
US30303M1027
2,000,000 Exchange)
BBOESS, Micron Technology Inc, Ordinary CBOE (Chicago
DE0OOOBBOESSS / : Short NASDAQ GS Board Options 0.10 67.7727
Share, US5951121038
2,000,000 Exchange)
BBOES9, Micron Technology Inc, Ordinary CBOE (Chicago
DE0O0OBBOES96 / : Short NASDAQ GS Board Options 0.10 70.1718
Share, US5951121038
2,000,000 Exchange)
BBOETA, Micron Technology Inc, Ordinary CBOE (Chicago
DEOOOBBOETA? / ’ Short NASDAQ GS Board Options 0.10 72.5708
Share, US5951121038
2,000,000 Exchange)
Status:

The Warrants constitute direct and non-subordinate liabilities of the Issuer in respect of which the Issuer has not provided collateral. The Warrants
rank pari passu in right of payment with each other and with any other present and future unsecured and non-subordinated liabilities of the Issuer,
to the exclusion of liabilities ranking senior by operation of mandatory law.

| Where will the securities be traded?

N/A. An admission to listing or trading of the Warrants is currently not intended.

| Is there a guarantee attached to the securities?

BNP Paribas S.A., Paris, France, (hereinafter referred to as the "Guarantor") has provided an unconditional and irrevocable guarantee (hereinafter
referred to as the "Guarantee") for the due payment of all amounts to be paid under the Terms and Conditions of the Warrants if and as soon as
the respective payment would be due under the Terms and Conditions of the Warrants.

| Who is the Guarantor of the securities?

Domicile and legal form: The Guarantor is a public limited company (société anonyme) incorporated in France under the laws of
France and its legal entity identifier (LEI) is ROMUWSFPU8SMPROB8K5P83. The address of its principal

office is 16, boulevard des ltaliens — 75009 Paris, France.

Principal activities: According to its own assessment, BNP Paribas S.A. is one of France’s largest banks and has branches

and subsidiaries in all major markets.

Major shareholders: As at 30 June 2022, the major shareholders are Société Fédérale de Participations et d'Investissement
("SFPI"), a public-interest société anonyme (stock corporation) acting on behalf of the Government of
Belgium and holding 7.8% of the registered share capital, BlackRock Inc. holding 5.9% of the registered
share capital and the Grand Duchy of Luxembourg holding 1.0% of the registered share capital. To the
best knowledge of BNPP, no shareholder other than SFPI and BlackRock Inc. holds more than 5% of its

capital or voting rights.

Identity of key managing directors: Jean-Laurent Bonnafé, Chief Executive Officer of BNP Paribas S.A.

Identity of statutory auditors: Deloitte & Associés, 6, place de la Pyramide, Paris-La Défense Cedex (92), France
PricewaterhouseCoopers Audit, 63, rue de Villiers, Neuilly-sur-Seine (92), France

Mazars, 61, rue Henri Regnault, Courbevoie (92), France

What is the key financial information on the Guarantor?
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Table 1: Income statement

31 December 2021 31 December 2020 Third Quarter 2022 Third Quarter 2021
(audited) (audited) (unaudited) (unaudited)
in million EUR in million EUR in million EUR in million EUR
Revenues 46,235 44,275 38,310 35,003
Cost of risk (2,925) (5,717) (2,192) (2,415)
Net income attributable to equity 9,488 7,067 8,046 7,182
holders

Table 2: Balance sheet

30 September 2022 31 December 2021 31 December 2020
(unaudited) (audited) (audited)
in million EUR in million EUR in million EUR

Total assets (Group) 3,009,340 2,634,444 2,488,491
Consolidated loans to and receivables 869,500 814,000 809,533
from customers
Consolidated deposits from customers 1,015,649 957,684 940,991
Shareholder’s equity (Group share) 120,764 117,886 112,799

The audited consolidated annual financial statements of the Guarantor for the years ended on 31 December 2020 and 31 December 2021 and the
interim financial report for the nine-month period ended on 30 September 2022 have been prepared according to the International Financial
Reporting Standards (IFRS).

What are the key risks that are specific to the Guarantor?

Insolvency risk/liquidity risk relating to the Guarantor. Due to the potential Guarantee provided by BNP Paribas S.A. and the control and profit
transfer agreement that is in place between the Issuer and the Guarantor, investors indirectly bear also the insolvency risk and liquidity risk relating
to the Guarantor. The business of the Guarantor in its capacity as an international financial group is characterised by seven key risks (credit risk,
counterparty risk and securitisation risk in the bank portfolio; operational risk; market risk; liquidity and refinancing risk; risks associated with the
overall economic and market environment; regulatory risk; risks associated with BNPP’s growth in its existing environment). If the Guarantor
becomes insolvent, this may even result in Warrant Holders losing the capital they invested when they purchased the Warrants (risk of total loss).

Resolution measures in relation to the Guarantor. Moreover, measures taken in France in relation to BNP Paribas S.A. (in its capacity as a
contracting party obligated to make compensation under the control and profit transfer agreement that is in place ) or BNP Paribas Group according
to the transposition of the European Recovery and Resolution Directive into French law may have indirect adverse effects on the Issuer.
Consequently, investors are also exposed to the risk of BNP Paribas S.A. not being able to meet its obligations under the control and profit transfer
agreement — e.g. in the event that it becomes insolvent (illiquid/overindebted) or in the event that resolution measures under French law are
ordered by the authorities. Therefore, if resolution measures are taken against the Guarantor, this may even result in Warrant Holders losing the
capital they invested when they purchased the Warrants (risk of total loss).

What are the key risks that are specific to the securities?

No deposit guarantee scheme. The Warrants are not covered by a deposit guarantee scheme. Investors may therefore sustain a total loss of
the Invested Capital.

Dependence on the development of the price of the Underlying:
The Issuer’s selection of the Underlying is not necessarily based on its assessment of the future performance of the selected Underlying.

Due to the leverage effect, price movements of the Underlying (or even the non-occurrence of an expected price movement) may decrease the
value of the Warrants disproportionately and even render it worthless. Consequently, there is a risk of loss which may be equal to the total Invested
Capital.

Risks associated with the payoff profile:

If the Reference Price of UNLIMITED TURBO Short Warrants is equal to or higher than the Relevant Strike, the Redemption Amount will be zero
(0), whereupon NO payment would be made (total loss).

If the Reference Price is lower than the Relevant Strike, the Warrant Holder sustains a loss if the Redemption Amount is lower than the purchase
price the Warrant Holder paid.

If the Observation Price of UNLIMITED TURBO Short Warrants reaches or exceeds the Relevant Strike specified in the Terms and Conditions of
the Warrants within the Observation Period, the Warrant shall expire and the Redemption Amount will be zero (0), whereupon NO payment would
be made (total loss).

A notice of ordinary termination already given shall become ineffective if a Knock-Out Event occurs on or before the relevant Termination Date; in
the event of the occurrence of a Knock-Out Event the Redemption Amount will be zero (0), whereupon NO payment would be made (total loss).

If a Knock-Out Event occurs, any prior exercise by the Warrant Holder becomes subsequently invalid due to the occurrence of the condition
subsequent, and the Warrants are automatically exercised and become worthless. In this case, no payment will be made to Warrant Holders.

Risks associated with an unlimited term:
The Warrants do not have a fixed Settlement Date and, consequently, do not have a fixed term.

Therefore, the Warrant Right of the Warrant Holders as represented by the Warrants must be exercised by the Warrant Holder on a specified
exercise date according to the exercise procedure specified in the Terms and Conditions of the Warrants in order to assert the Warrant Right. Even
if the Warrant Holder has the right to exercise the Warrants on certain exercise dates, such dates may be unfavourable for the Warrant Holder. The
Warrant Holder has to decide for itself whether and to what extent exercise of the Warrant leads to a disadvantage for the Warrant Holder.
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Moreover, the Issuer shall have the right to terminate the Warrants by ordinary termination in compliance with the Terms and Conditions of the
Warrants on an Ordinary Termination Date. In the event that the Issuer terminates the Warrants, the Warrant Holder has no influence on the
applicable Ordinary Termination Date, which may be unfavourable for the Warrant Holder.

Both in the event of a termination of the Warrants by the Issuer and in the event that the Warrants are exercised by the Warrant Holder itself, the
Warrant Holder shall bear the reinvestment risk because it is possible that the amount paid out by the Issuer, if applicable, can only be reinvested
on market terms less favourable than those prevailing when the terminated or exercised Warrant was purchased. The Warrant Holder bears the risk
of its expectations of an increase in value through an alternative investment possibly not materialising.

Risks associated with a minimum exercise number:

Furthermore, the Terms and Conditions of the Warrants stipulate that the exercise right may only be exercised with respect to a specified number of
Warrants (the "Minimum Number"). Therefore, Warrant Holders who do not have the required Minimum Number of Warrants either have to sell their
Warrants or purchase additional Warrants (with transaction costs being incurred in either case). However, a sale of the Warrants requires that
market participants are found who are willing to purchase the Warrants at a corresponding price. If no such market participants who are willing to
purchase are found, the value of the Warrants cannot be realised.

If the conditions for exercise described in the Terms and Conditions of the Warrants are not met in due time before the relevant exercise date, the
Exercise Notice will be null and void and exercise will only be possible again on the next exercise date provided for under the Terms and Conditions
of the Warrants for the respective Warrants.

The yield from the Warrants may be reduced due to the time lag between the date the Warrant Rights are exercised and the date the amount
payable on their exercise is determined.

The risk of a total loss applies even if the Warrant Rights are validly exercised.

Market Disruptions: The risk involved for Warrant Holders is that the occurrence of a market disruption described in the Terms and Conditions of
the Warrants has an adverse effect on the value of the Warrants. Payment of the respective amount to be paid may also be delayed as a result of a
market disruption.

Adjustments, termination risk, reinvestment risk: Warrant Holders bear the risk of the Warrants being adjusted or terminated by the Issuer in
accordance with the Terms and Conditions of the Warrants. In the event that they are terminated, the Termination Amount may be significantly
lower than the amount of capital invested in purchasing the Warrants. Warrant Holders may even sustain a total loss of the Invested Capital.
Warrant Holders are also exposed to the risk of being able to reinvest amounts received only on less favourable terms (known as reinvestment
risk).

Market price risks: Warrant Holders bear the risks associated with price determination for the Warrants. For example, the performance of the
Underlying and thus the performance of the Warrants over the term cannot be foreseen at the time of purchase.

Liquidity risk: Warrant Holders bear the risk that there might be no liquid secondary market for trading the Warrants and of not being able to sell
the Warrants at a certain time or price.

Risks associated with the Underlying: Warrant Holders do not own the share used as Underlying. Since the amount of the repayment on the
Warrants depends on the performance of the Underlying, Warrant Holders should note that an investment in the Warrants may therefore be subject
to similar risk as a direct investment in the share. These include the risks resulting from fluctuations of the share price. Further risks are that the
relevant company may become illiquid and insolvency proceedings may be opened over its assets.

Risks from potential conflicts of interest. The Issuer, the Guarantor as well as companies affiliated with them may pursue interests that conflict
with Warrant Holders’ interests or do not take them into account. This may be the case in connection with their performance of other functions or
other transactions. Potential conflicts of interest may have an adverse effect on the value of the Warrants.

Section D - Key information on the offer of securities to the public and/or the admission to trading on a regulated market

Under which conditions and timetable can investors invest in this security?

General terms, conditions and expected timetable of the offer

The Warrants will be offered by BNP Paribas Arbitrage S.N.C., Paris, France, to interested investors from 1 February 2023 onwards. The offer to
the public ends at the end of validity of the Prospectus and/or the then current Base Prospectus.

Details of the admission to trading on a regulated market
An admission to listing or trading of the Warrants is currently not intended.
Estimate of total expenses

The investor may purchase the Warrants at the issue price or the purchase price. Neither the Issuer nor the Offeror will charge the investor any
costs over and above the issue price or the purchase price; however, this is subject to costs the purchaser may incur when purchasing the
Warrants from banks or public savings banks (Sparkassen) or through other distribution channels or the relevant securities exchange about which
neither the Issuer nor the Offeror can make any statement.

The initial issue price includes the entry costs for each specific product concerned (as at the date of the Final Terms).

Who is the offeror and/or the person asking for admission to trading?

The Offeror is BNP Paribas Arbitrage S.N.C. (with registered office at 1 Rue Laffitte, Paris, 75009, France, LEl: 6EWKUOFGVX5QQJHFGT48), a
general partnership under the laws of France (Société en Nom Collectif) incorporated in France under the laws of France.

Why is this prospectus being produced?

The primary aim of the offer is to further the objective of making profit. The Issuer will use the net proceeds from the issue exclusively to hedge its
liabilities under the Warrants towards Warrant Holders.
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Resumé

| Afsnit A - Indledning og advarsler

| Advarsler
a) Dette Resumé skal laeses som en indledning til Basisprospektet.
b) Enhver beslutning om at investere i de relevante Warrants bgr veere baseret pa investorens vurdering af Basisprospektet som helhed.
c) Investorerne kan miste hele (fuldstaendigt tab) eller en del af den investerede kapital.
d) Hvis et krav vedrgrende oplysningerne i Basisprospektet indbringes for en domstol, kan den sags@gende investor i henhold til national

lovgivning vaere ngdt til at afholde omkostningerne til oversaettelse af Basisprospektet, herunder eventuelle Tilleeg og de Endelige Vilkar,

inden retssagen indledes.

e) BNP Paribas Emissions- und Handelsgesellschaft mbH ("Udstederen"), der i sin egenskab af Udsteder af Warrants har pataget sig
ansvaret for dette Resumé, herunder eventuelle oversaettelser, eller de personer, der har fremlagt dette Resumé, herunder eventuelle
overseettelser heraf, kan blive palagt civilretligt erstatningsansvar, men kun hvis Resuméet er vildledende, ungjagtigt eller inkonsekvent,
nar det laeses sammen med de @vrige dele af Basisprospektet, eller hvis det ikke, nar det lseses sammen med de gvrige dele af
Basisprospektet, frembringer vaesentlige oplysninger, der kan hjaelpe investorer med at vurdere, om de skal investere i de relevante

Warrants.

f) Investorerne er ved at kabe et produkt, der ikke er simpelt og kan vaere vanskeligt at forsta.

Indledende oplysninger

Navn og vardipapiridentifikations-
nummer:

UNLIMITED TURBO Short Warrants tilknyttet kapitalandele ("Warrants"),
ISIN: / WKN: se tabel.

Udstederens identitet og
kontaktoplysninger:

Udstederen har sit registrerede hjemsted pa Senckenberganlage 19, 60325 Frankfurt am Main,
Tyskland. Dens identifikationskode for juridiske enheder ("LEl-kode") er 549300TS3U4JKMR1B479, og
dens telefonnummer er +49 (0) 69 7193-0.

Kompetent myndighed:

Det tyske forbundsfinanstilsyn (Bundesanstalt fiir Finanzdienstleistungsaufsicht - "BaFin"). BaFins
forretningsadresse (vaerdipapirtilsyn) er Marie-Curie-Str. 24-28, 60439 Frankfurt am Main, Tyskland, og
dets telefonnummer er +49 (0) 228 41080.

Dato for godkendelse af
Basisprospektet:

26. oktober 2022.

Afsnit B - Nogleoplysninger om Udstederen

Hvem er Udstederen af vaerdipapirerne?

Domicil og juridisk form:

Udstederen har sit registrerede hjemsted i Frankfurt am Main.
Senckenberganlage 19, 60325 Frankfurt am Main, Tyskland.

Dens forretningsadresse er

Udstederen er et selskab med begraenset ansvar (Gesellschaft mit beschrénkter Haftung - GmbH), der er
registreret i Tyskland i henhold til tysk lovgivning, og dens identifikationskode for juridiske enheder (LEI-
kode) er 549300TS3U4JKMR1B479.

Hovedaktiviteter:

Udstedelse af veerdipapirer.

Hovedaktionarer:

Eneste aktionazer i BNP Paribas Emissions- und Handelsgesellschaft mbH er BNP Paribas S.A., der er et
barsnoteret aktieselskab ("société anonyme"), som er registreret i henhold til fransk lovgivning.

Identiteten pa negledirektorer:

Udstederens direkter er Grégoire Toublanc.

Identiteten pa revisorer:

MAZARS GmbH & Co. KG Wirtschaftsprifungsgesellschaft, Theodor-Stern-Kai 1, 60596 Frankfurt am
Main, Tyskland, er blevet udpeget som revisor.

Hvad er de finansielle nggleoplysninger om Udstederen?

De finansielle oplysninger nedenfor er hentet fra Udstederens reviderede arsregnskaber for de regnskabsar, der sluttede den 31. december 2020
og den 31. december 2021 og det reviderede delarsregnskab for 6-manedersperioden pr. 30. juni 2022.

Tabel 1: Resultatopgerelse - vaerdipapirer, der ikke er kapitalandele

Arsregnskab pr. Arsregnskab pr. Delarsregnskab pr. Delarsregnskab pr.
31. december 2021 31. december 2020 30. juni 2022 30. juni 2021
i EUR i EUR i EUR i EUR
Resultat af ordinger drift
Andre driftsindteegter 1.058.779,55 525.572,67 380.210,18 699.657,79
Andre driftsudgifter -1.058.779,55 -525.572,67 -380.210,18 -699.657,79
Arets nettoresultat 0 0 0 0

Tabel 2: Balance - vaerdipapirer, der ikke er kapitalandele

Arsregnskab pr.
31. december 2021

Arsregnskab pr.
31. december 2020

Delarsregnskab pr.
30. juni 2022

33/188




i EUR

i EUR

Tilgodehavender og andre aktiver

Tilgodehavender hos tilknyttede selskaber

27.639.000,00

82.133.636,23

4.931.000,00

Andre aktiver (aktiver/omsaetningsaktiver)

3.023.052.044,36

2.830.561.707,30

6.197.090.872,97

Passiver

Obligationer (forpligtigelser/gaeld)

1.573.817.871,04

1.664.491.487,06

2.803.833.350,03

Andre forpligtelser (forpligtigelser/gzeld)

1.476.873.173,32

1.247.529.078,47

3.398.188.522,94

Finansiel nettogaeld (langfristet geeld plus

0

0

0

kortfristet geeld minus likvide midler)

Tabel 3: Pengestremsopgorelse - vardipapirer, der ikke er kapitalandele

For perioden fra For perioden fra Delarsregnskab pr. Delarsregnskab pr.

1. januar til 31. | 1. januar til 31. | 30. juni 2022 30. juni 2021
december 2021 december 2020 i EUR i EUR
i EUR i EUR

Netto pengestremme fra 526.859,27 -282.391,36 -16.805,01 578.790,47

driftsaktiviteter

Netto pengestrgmme fra - - - -
finansieringsaktiviteter

Netto pengestrgm fra - - - -
investeringsaktiviteter

Hvad er ngglerisiciene, der er specifikke for Udstederen?

Veaerdipapirindehaverne bzerer udstederrisikoen/kreditrisikoen: Med forbehold for den Garanti, der er stillet af BNP Paribas S.A. som Garant
for betaling af alle belgb, der skal betales i henhold til de vaerdipapirer, der er udstedt af Udstederen, er indehaverne af vaerdipapirerne udsat for
risikoen for, at Udstederen ikke er i stand til at opfylde sine forpligtelser i henhold til veerdipapirerne, f.eks. som fglge af insolvens
(illikvid/overgeeldsat). Hvis Udstederen bliver insolvent, kan det endda medfere, at indehaverne af veerdipapirerne mister den kapital, de
investerede, da de kabte veerdipapirerne (risiko for fuldstandigt tab).

Veardipapirindehaverne barer risikoen for manglende opfyldelse af kontrol- og overskudsoverfgrselsaftalen: Der er indgaet en kontrol- og
overskudsoverfgrselsaftale mellem BNP Paribas S.A. og Udstederen. | henhold til denne aftale har BNP Paribas S.A. navnlig en forpligtelse til at
kompensere for ethvert nettotab, som Udstederen ellers matte generere i et regnskabsar i lgbet af kontrol- og overskudsoverfgrselsaftalens lgbetid.
Investorer, der har investeret i de veerdipapirer, der er udstedt af Udstederen, er derfor udsat for risikoen for, at Udstederen slet ikke kan opfylde
sine forpligtelser over for indehaverne af vaerdipapirer eller ikke kan opfylde dem fuldt ud eller rettidigt, hvis BNP Paribas S.A. slet ikke opfylder sine
forpligtelser over for Udstederen i henhold til kontrol- og overskudsoverfarselsaftalen eller ikke opfylder dem fuldt ud eller rettidigt. | dette tilfaelde
kan indehaverne af vaerdipapirer miste hele den kapital, de investerede, da de kgbte veerdipapirerne (risiko for fuldstaendigt tab).

Afsnit C - Nogleoplysninger om vaerdipapirerne

Hvad er de centrale kendetegn ved vardipapirerne?

Verdipapirernes art og form

Warrants udstedes i form af ihaendehaverobligationer (Inhaberschuldverschreibungen) i henhold til tysk ret som defineret i § 793 i den tyske
borgerlige civillovbog (Blirgerliches Gesetzbuch - BGB). Warrants er frit overdragelige og er ikke underlagt nogen begreensninger.

Rettigheder tilknyttet veerdipapirerne

Warrants er ikke rentebserende.

Hver Warrant giver Warrantindehaveren ret til at modtage et Indlgsningsbelgb ved udnyttelse som beskrevet under "Afkastbetaling" nedenfor.
Indlgsning

Warrantrettigheder kan kun udnyttes for mindst 1.000 Warrants ("Minimumsantal").
Warrantindehaveren skal aktivt erkleere senest to Bankdage fer Udnyttelsesdatoen, at han/hun udgver sine Warrantrettigheder.

Warrantrettighederne vil automatisk blive anset for at veere udnyttet, sa snart en Knock-Out-Begivenhed indtraeffer.
Warrantindehaveren har ret til at kraeve betaling af Indlgsningsbelgbet fra Udstederen pa Afviklingsdatoen.

Tidlig indl@sning

Udstederen har ret til at opsige Warrants ved ordineer opsigelse fra en forud fastsat dato og fremover. Ved Udstederens ordinaere opsigelse har
Warrantindehaveren ret til at kraeve betaling af Indlgsningsbelgbet fra Udstederen pa Afviklingsdatoen.

Hvis der er indtruffet en Justeringsbegivenhed med hensyn til det Underliggende, kan Udstederen have ret til at justere Warrantretten i
overensstemmelse med Vilkar og Betingelser for Warrants, eller til at opsige Warrants ved ekstraordinaer opsigelse. | tilfeelde af en ekstraordinaer
opsigelse som nzevnt ovenfor skal Udstederen betale Opsigelsesbelgbet inden for fire Bankdage efter meddelelse om opsigelsen. | sadanne
tilfeelde kan Opsigelsesbelgbet under visse omstaendigheder veere betydeligt lavere end den kgbspris, der er betalt for Warranten, og kan vaere sa
lav som nul (0) (fuldstaendigt tab af den Investerede Kapital).

Afkastbetaling
Indlgsningsbelgbet pr. Warrant udbetales til Warrantindehaveren i Afviklingsvalutaen senest pa Afviklingsdatoen.

Indlgsningsbelgbet for UNLIMITED TURBO Short Warrants skal veere lig med forskellen mellem den Relevante Strike og Referenceprisen,
multipliceret med Ratioen, hvis Observationsprisen ikke har naet eller overskredet den Relevante Strike i Igbet af Observationsperioden.
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Hvis det belgb, der er fastsat som naevnt ovenfor, er nul eller en negativ veerdi, vil Warrants udlgbe og blive veerdilgse. | dette tilfeelde, foretages
ingen betaling til Warrantindehaverne.

Hvis det er relevant, kan belgbet omregnes fra det Underliggendes Referencevaluta til Afviklingsvalutaen.

| tilfelde af Udstederens ekstraordineere opsigelse af Warrants skal Opsigelsesbelgbet pr. Warrant, som Udstederen skal betale til
Warrantindehaverne, veere lig med det belgb, som Beregningsagenten efter rimeligt skgn fastseetter som vaerende den passende markedspris
umiddelbart fer den begivenhed, der giver anledning til retten til opsigelse.

| tilfeelde af Udstederens ordineere opsigelse af Warrants skal det belgb, der skal betales til Warrantindehaveren, vaere lig med Indlgsningsbelgbet
pa Opsigelsesdatoen.

Begraensninger i de rettigheder, der er tilknyttet Warrants

Under visse omsteendigheder har Udstederen ret til at foretage justeringer af Vilkar og Betingelser for Warrants. Desuden kan Udstederen have ret
til at opsige Warrants ved ekstraordinger opsigelse, hvis der er indtruffet en Justeringsbegivenhed med hensyn til det Underliggende. | tilfeelde af en
ekstraordineer opsigelse som nzevnt ovenfor skal Udstederen betale Opsigelsesbelgbet inden for fire Bankdage efter meddelelse om opsigelsen.

Udstedelsesdato (valgrdato) 3. februar 2023

Observationsperiode Observationsperioden begynder pa det tidspunkt, hvor den ferste pris, der er defineret under
"Observationspris", er tilgeengelig, og slutter nar Referenceprisen er fastsat, eller sa snart en Knock-Out-

Begivenhed indtraeffer (det tidligste af disse to tidspunkter).

Observationspris betyder enhver pris pa det Underliggende som fastsat og offentliggjort af Referencekilden i Igbet af

Observationsperioden som den officielle pris, begyndende med den fagrste pris, der er officielt fastsat i

begyndelsen af Observationsperioden (1. februar 2023).

WKN og ISIN for

Warrants/ Underliggende Valgmulig- . . . Oprindelig Strike
Udstedelses- (aktie med ISIN) hed (type) Referencekilde Terminsbors Ratio i Referencevaluta

storrelse
BBOENT, SIBE - Mercado Mercado Oficial de

DEOOOBBOENTO / Grifols SA, Aktie, ES0171996087 |Short Continuo Espafiol Futuros y Opciones |1,00 13,5148
2.000.000 P Financieros (MEFF)
BBOENU, SIBE - Mercado Mercado Oficial de

DEOOOBBOENUS / Grifols SA, Aktie, ES0171996087 |Short Continuo Espariol Futuros y Opciones |1,00 13,9932
2.000.000 P Financieros (MEFF)
BBOENYV, SIBE - Mercado Mercado Oficial de

DEOOOBBOENV®6 / Grifols SA, Aktie, ES0171996087 |Short Continuo Espafiol Futuros y Opciones |1,00 14,4716
2.000.000 P Financieros (MEFF)
BBOENW, SIBE - Mercado Mercado Oficial de

DEOOOBBOENW4 / Grifols SA, Aktie, ES0171996087 |Short Continuo Espafiol Futuros y Opciones |1,00 15,4284
2.000.000 P Financieros (MEFF)
BBOENX, SIBE - Mercado Mercado Oficial de

DEOOOBBOENX2 / Grifols SA, Aktie, ES0171996087 |Short Continuo Espafiol Futuros y Opciones |1,00 16,3852
2.000.000 P Financieros (MEFF)
BBOEN4, . . - Mercado Oficial de

DEO0OBBOEN42 / 'gtforﬂatg’:akft‘i’gség%it?;gﬁ'gg}%s Short gg'fir;u'\geéga‘;‘%ol Futuros y Opciones |1,00 21096
2.000.000 P oA, AKlie, P Financieros (MEFF)
BBOENS, . . - Mercado Oficial de

DEO0OBBOENS9 / 'gfgﬂatg’;ak%‘i’ensgg%"’;ts%ﬁ'g(')’;%s Short gg'f";u'\geé‘;ag‘r?‘ol Futuros y Opciones |1,00 21571
2.000.000 P oA, ’ P Financieros (MEFF)
BBOENSG, . . - Mercado Oficial de

DEOOOBBOENS? / 'gfgﬂatg’:a'ﬁ\ft‘i’gsg'é%itﬁgf)ﬁ';'g}%s Short gg'fir;u“geézaggol Futuros y Opciones |1,00 2,2046
2.000.000 P oA, : P Financieros (MEFF)
BBOEN?7, . . . Mercado Oficial de

DEO0OBBOENT5 / 'gfgﬂatg’:akﬁt‘i’gsgg%ﬂt;’gsﬁ';mess Short gg%r;u'\gelzrzag?w Futuros y Opciones |1,00 2,2096
2.000.000 P oA, Aklie, P Financieros (MEFF)
BBOENS, . . - Mercado Oficial de

DEOOOBBOENS3 / 'gforﬂatg’:akft‘i’gsé'é%it‘;?ﬁg&%s Short gg}%éu“geézag‘%ol Futuros y Opciones |1,00 23946
2.000.000 P oA,